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Hacmoswusm omyuem cvovporca 38 6pos cmpanuyu
fOnu 2010 200una, 2 p. Kocmene Y



KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una
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KOCTEHEL- XX A/l

Meswcounen ¢unarncos omuem

OTYET 3A BCEOBXBATHHUA J1OXO/1 HA KOCTEHEL - XXH Al

3a nepuoja, 3apbpumsam Ha 30 roun 2010

30 ronu 2010 200una

Benexkn 2010 2009
BGN’000 BGN’000
npPUXOoAn OT NPOJAXKBU 3 2069 3422
Hpyru noxonu 2819 169
ITpomenu B 3amacuTe OT MPOAYKIUS ¥ HE3aBBPIICHO
MPOU3BOICTBO (139) (774)
BanancoBa croifHOCT Ha poJaIeHN aKTUBH (141) 5)
PA3XOIHU
Pa3xonu 3a MaTepuau 4 1909 1948
Pazxonu 3a BbHIIHM YCIIyTH 5 207 328
Pasxonu 3a nepconana 6 1072 1290
Pazxonu 3a amopTH3auuu 9,10 422 445
Jpyru onepatuBHU pasxoau 7 44 56
OnepaTuBHM pa3xoau 06110 3934 4846
DUHAHCOBYU NPUXOJH 0 0
DuHAHCOBH pa3xoau (58) (59)
8 (58) (59)
Ieuan6a/3aryba npeau JaHbIM 896 (1314)
Paaxonm 3a (MKOHOMHUSI OT) JaHBIH 17
Herna neyan6a/3ary6a 3a rogunara 896 (1314)
Opyr Bceo6xaTeH aoxon
Joxon Ha akmust (BGN ) 16 3.79 (5.56)

Hosacnumennume 6enexcku na cmpanuyu om 7 00 44 ca nepaszoenna wacm om QUHAHCOBUA omyem

[Hara: 28.07.2010 roguxa CncraBuTen M3nbanuTenen Aupekrop

/3opuuna Nnuesa/

/3opuuna Nnuesa/



KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una

OTYET 3A ®PUHAHCOBOTO CbCTOSHUE HA KOCTEHEIL - XXH AJ]
3a mepuojaa, 3apbpuBam Ha 30 ronu 2010

benexku 31 nexeMBpu
30 rorm 2010 2009
BGN’000 BGN’000

AKTUBU
Herexymmm aktusu
Mmoty, MamH 1 000pygBaHe 9 30622 30543
Hematepuannu aktusu 10 1 2
MuBecTHny Ha pa3IoIoKeHHE 3a Ppoaaxoa 11 390 390
MHuBecTHLMM B aCOLMUIIAHU TIPEIIPUATHS 12 2 2
OO1110 HETEKYIIU AKTUBH 31015 30937
Tekywy akTuBM
Martepuannu 3amacu 13 2858 1885
TBproecku U Apyru B3eMaHUs 14 1405 1521
[TapuaHM cpefCcTBa U NAPUYHY EKBUBAJICHTU 15 639 45
OO01I0 TeKYIU aKTHBH 4902 3451
OBIIIO AKTUBU 35917 34388
COBCTBEH KAIIMTAJI U TACUBH
COBCTBEH KAIIMTAIJI
OCHOBEH aKIMOHEPEeH KaruTall 236 236
Pesepsu 2429 5728
IIpeouenbueH pesepn 6525 6525
Harpynanu nevanou /3aryou 879 (3316)
061110 cOOCTBEH KaruTan 16 10069 9173
ITACHUBH
Herexymu nacusu
JIBbArocpoyHu 3aeMu 18 8676 8675
OTCpoueHHU JaHbYHU ITACHBU 17 395 395
3abIKEHHs KbM IIEPCOHAIA MPU IEHCUOHUPaHEe 22 81 81
OOI110 HETEKYIIH TAaCUBH 9152 9151
Tekyuy nacusu
KparkocpouHa 4acT Ha ABJITOCPOYHH 3aEMHU 18 2473 2465
TBHProBCKH U APYTH 3abIKEHHS 19 13240 12498
3aabDKeHHs KbM TIepCOHaa 20 830 937
JlaHbYHM 33 bIDKEHIS 21 153 164
OOII0 TeKyLIX TaCUBU 16696 16064
OBIIO COBCTBEH KAIIUTAJI U TACUBH 35917 34388

Toscnumennume benescku na cmpanuyu om 7 00 44 ca nepasdenna uacm om unancosus omuem

[Hara: 28.07.2010 roguxa CrcraBuren M3nbaautenen Aupekrop
/3opuuua Vnuesa/ /3opuuua Mnuesa/




OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIUTAJ HA KOCTEHEL - XXH Al

3a nepuoaa, 3apbpmBam Ha 30 roum 2010

KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una

Benexkn

Cango kM 1 sHyapu 2010
Herna neuan6a 3a roquaarta

IIpeonenka Ha MHBECTHIINY 32 pOAAXkOa
Tpancdep Ha npeorieHauCH pe3eps 3a OTHHCAHN
HETEeKyIIU aKTUBH KbM ,,lledanbu u 3aryou”

Pasnpenenenue Ha nevanba 3a pe3epBu
Jpyru u3smMeHeHust

Canpo kM 30 rorm 2010

Herna neyan6a 3a roguHara

TIpeorieHka Ha MHBECTUIIMY 3a TIpoJak0a
Tpancdep Ha peorieHauCH pe3eps 3a OTHHCAHN
HETEeKyIIU aKTUBH KbM ,,lledanbu u 3aryou”

Pasnpenenenue Ha nevanda 3a pe3epBu
Jpyru u3smMeHeHust

Canzo xpM 30 roau 2010 16

OcHoBeH Hepa3npene 0610
aknuoHepen  IIpeouennuen JieHa co0CTBeH
KanuTaJl pe3epB PesepBu neyanda KanuTaJl
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
236 6525 5728 (3316) 9173
(3299)

a7
236 6525 2429 (17) 9173
896 896
236 6525 2429 879 10069

THosicnumennume Oenexcku Ha cmpanuyu om 7 00 44 ca Hepasoenna yacm om QuUHAHCOBUsL OMHUem

Hara: 28.07.2010 roguna CrcTaBuTen

/3opuuna Vnuesa/

M3nenauTenen upexTtop
/3opuuna Muesa/




KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una

OTYET 3A MAPUYHUTE IMOTOLU HA KOCTEHEI - XXHW A/l
3a nepuoaa, 3apbpmsam Ha 30 roxun 2010

Benexku 2010 2009
BGN’000 BGN’000
IlapnyHYM NOTOIM OT ONepPaTHBHA AeiiHOCT
TIoCThIUICHUS OT KIIMEHTH 4364 3553
TInamanus Ha JOCTaBYUIA (1856) (1209)
[NapuuHu nnamaHus nepcoHaia v 3a COLMAIHO OCUTYPSBaHE (1231) (1074)
Kypcosu paznuku — HeTo
[Inatenu/Bp3cTaHOBEHH JaHbLHM (6€3 TaHBLH BHPXY Meyanbara) 438 552
InaTeHu KaHbIM BEPXY Mevandara
ITnaTteny 6aHKOBU TaKCH U JINXBH BBPXY KPAaTKOCPOUHHU 3a€MHU (35) (6)
Jpyru mocThIUICHHS/TUIAIAHUS, HETHO (133) (139)
IlapnyeH NOTOK OT ONepPaTUBHATA JeHHOCT 1547 1647
IlapnyHu NOTOIM OT HHBECTHIIHOHHA JIeiiHOCT
ITokynka Ha ABITOTPaliHU AKTUBU
Bp3craHOBEeHH /TTaTEHW/ TIPEIOCTABEHH 3a€MHU B T.4 110 ((HHAHCOB JIU3HHT
Jpyru nocThIuieH s /uiaanus ot uHB. Jefnoct (381) (1057)
IapuyeH NOTOK OT MHBECTULHOHHATA JIEHHOCT (381) (231)
IMapuynyu notonu oT GPUHAHCOBA JeHHOCT (1288)
ITosy4eHn KpaTKOCPOYHH 3aeMHU
IInaTteHn KPaTKOCPOUHH 3aEMH (572)
Ionyuenn muxsu 17
IlnaTeHu JTMXBY , TAKCH KOMHCHOHHH I10 3a€MH C HHBECTALOOHO [PEAHAa3HAYCHNE (53)
IMapuyen noTok oT (PMHAHCOBA JIeHHOCT (572) (309)
(345)
HeTHo HamMa/leHHe/yBe/IHYeHHe HA NAPHYHH CPeICTBA 594 44
IMapuynu cpeAcTBa H NAPUYHU eKBHBAJEHTH Ha 1 ssHyapu 45 321
IMapuyHy cpeAcTBAa U NAPUYHU eKBHBAJeHTH Ha 30 1oHU 15 639 365

Hosachumennume 6enexcku Ha cmpaunuyu om 7 00 44 ca HepazOenna yacm om GUHAHCOBUS Omyem

Mara: 28.07.2010 roguHa CrcraBuren M3nbanuTenen Aupekrop
/3opuuna Wnuesa/ /3opuuna Mnnesa/




KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una

KOCTEHEIL - XXH A

BEJIEXKKW KbBM ®UHAHCOBUA OTUET
3a mepuona, 3apbpumBan Ha 30 rouu 2010

1. HH®OPMALUS 3A IPYKECTBOTO

Kocrenen — XXU AJ] e akuuoHEpHO APYXKECTBO, peructpupano B Coduiicku OKpBKeH ¢ba 1o ¢pupmeHo aeno Ne 4992 or

1991 roguna. Cenanuinero Ha ynpaBlieHHe Ha ApykecTBOTO e rp. Kocrenen, yin.”Crenunenue”Ne 2, Perry6nuka benrapust.

1.1. ITpeamert Ha feliHOCT

IIpenmeTsT Ha AeHHOCTTa Ha APYKECTBOTO BKJIIOYBA MPOHM3BOJACTBO HA XapTHs M M3AENUS OT Hes.JIpy’KeCHBOTO MpHUTEXaBa

JIULIEH3 32 IPOU3BOJICTBO HA €IEKHPUUYECKA U TOIIMHHA eHeprus Ne-262-03 110.03.2008r.

Co0cTBEHOCT U yNIpaBjieHHe

Kocrenen — XXUW A/l e myOnu4HO Ipy>KeCTBO CBITACHO 3aKOHA 3a MyOJMYHO MpeiaraHe Ha HeHHH kHmwka. Kem 30 roHH

2010 roguHa pa3npeAeIeHNeTo Ha aKIIMOHEPHHS KAallUTall € KaKTO CIIeABa:

Bpoii aknuu OtHOcuTeNIeH
AxuuoHepu o1 B %
Mapuna 97 AJL 80510 34,07
AKB AxtuB A/l 68000 28,78
Texxka Mexanuzanust AJ] 34000 14,39
Komneau bung Komepe OO 17000 7,19
XA AKbB Kopnopanus 12087 5,12
MUHHCTEPCTBO HA HKOHOMHUKATA 46 0,02
VHCTUTYIMOHAHU U APYTH UHBECTUTOPH 9638 4,08
IOPUIMYECKH JINIA
DH3NYECKH JTUIA 14 996 6,35
[0)311(e] 236277 100,00

pr)KeCTBOTO HnMa €JHOCTCIICHHA CUCTEMA Ha YHNPAaBJICHHUE U CE YIIpaBJidBa OT CobBeT Ha JUPEKTOPUTE B TPUUWICHEH CHCTAB,

KaKTO CJICaBa.

1. «xDUHAHCOBO-KJIMPUHI'OBA KBIIA "CKOHTO CBKCEC"» OO/I ¢ ¢usuuecku npeacrasuren Kupui dumutpos
Oxoncku — [Ipencenaren va CJI

2. «DPOPEC KOHCVYIJIT» OO/ c npexacrasuten 3opHunia Anrenosa Mimuesa - 3am.npeacenaren Ha CJl u M3nbiHuTenen
JUPEKTOP

3. llecucnapa JlrooenoBa bennna — HesaBucum uinen va CJ{

Z[py)KeCTBOTO CC IpeAcTaBIsiBa U ylpaBjsiBa OT M3menauTETHAS JAUPEKTOP 30pHI/IHa Amnrenosa Unuesa.



KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una

CTpyKTypa Ha APYKeCTBOTO

OmnepaTrBHATa CTPYKTYpa HA JPYKECTBOTO € C JBE HUBA HA YNPABJIECHHE TIOJ] IPSIKOTO PHKOBOACTBO HAa M3ITBIHUTEIHHS
JUpeKTop. B cTpykTypara ca [CHO perlaMeHTHpaHU U pa3sTPaHUYEHH IIpaBaTa U OTFOBOPHOCTUTE HA BCSIKO HHUBO U
CHOTBETHUTE OpraHM3alMOHHM 3BeHa. CbB3JaJeHW ca M YTBBPACHH IIMCMEHH IPOLEAypH 3a (QYHKIMOHAJIHUTE U
aJAMHUHUCTPAaTUBHA B3aMMOOTHOIIEHMS MEXJIy OTAENIHHTE 3BEHA M BBIPE B TAX JO KpaHUTE W3MBIHUTEIH.

CpenmsocruchaHHAT Opoit Ha nepconana kM 30 rorn 2010 roguaa e 290 pabotHumnm u ciryxutend (30 rorn 2009

roguHa — 330 pabOTHUIN U CITYXKUTEIH).

2. OCHOBHH NOJIOKEHHUSA OT CHETOBOJHATA IIOJIMTUKA HA JPYKECTBOTO

2.1. baza 3a u3roTBsiHe Ha (PUHAHCOBUS OTYET

®unancoBuar oryet Ha “KOCTEHELL - XX A/l e U3roTBEeH B CHOTBETCTBHE C BCHYKH MEXIyHApOIHH CTAHAAPTH 32
¢unancou otdetn (MC®O), kouto ce cbcrost or Cranmaprure u PasscHenwsarta, npuern ot CbBera 10

Mexaynapoanu cuetoBoanu crangapta (CMCC) u obxBamar:

(a) MexayHapoHH CTaHIAPTH 332 (UHAHCOBH OTYETH;

(6) MexxnyHapOIHU CYETOBOJAHU CTAaHIAPTH

(B) Passcuenmsita, mamenn ot Komurera 3a pa3scHEHHs Ha MEXKIYHApOIHHTE CTaHAApTH 3a (MHAHCOBH OTYETH

(KPMC®O) mm 6uBmms [ToctostHen komuret 3a pazscHeHus (ITKP)

JIpy’KeCTBOTO € INPWIOXKHIO 3a IbPBM NBT MeXIyHApOAHHTE CTaHAApTH 332 (UHAHCOBM OTYETH KAaTO OCHOBHA
CUeTOBOHA 0a3a NPH HM3TOTBSIHETO W INPEACTAaBSIHETO Ha TONMIIHUS cu ¢uHaHcoB otdeT 3a 2003 roguna. Herosmst

BerhiuTeaeH 0ananc mo MC®O e ¢ gata 01.01.2002 roauxa.

DHUHAHCOBHAT OTUET € TpefcTaBeH B Obarapcku jesa (BGN), 3akpbriieHn 10 Xuisiga, OCBEH ak OHe € OCOYEHO JPYTo.

Hacrosmuar ¢uHaHCOB OTYET € M3rOTBEH IIPU Cla3BaHE Ha MPHHIMIIA HA HCTOPUYECKATa LIEHa, KaTo 3a JbIrOTpaitHuTe
MaTepHaIHU aKTUBH M WHBECTUIIMU HA Pa3IOJIOKEHUE 3a NMpojak0a, chiara € MoJu(uIMpaHa ¢ MpeoleHka 10 TIXHATa

CIIPaBEUIMBA CTOMHOCT.

2.2.CpaBHMTEJIHM JAHHM U NPEeU34YHCIeHUs

JIpy’kecTBOTO NPEACTaBsl CpaBHUTEIHA MH(OPMAIMS B TO3M OTYET 3a €HAa IpeaxoxHa roguHa. Korato e Heobxoaumo,
CPaBHHUTEIHUTE IaHHU CE€ PEKIAaCU(UIUPAT, 33 Ja Ce MOCTUTHE CHIIOCTABUMOCT CHPSIMO HNPOMEHU B NPEJCTaBSHETO B

TEKyliaTa roauHa.
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2.3.0T4eTHA BaJyTa

OyHKIMOHANHATA U OTYEeTHA BaityTa Ha JlpyxectBoTo € Obarapcku yieB. Ot 01.07.1997 roxuna neBbT € QUKCHpaH B
ChOTBETCTBHE Chc 3akoHa 3a BHB xbpM repmanckara mapka B crotHomenue BGN 1: DEM 1, a ¢ BpBexxIaHeTo Ha

€BpOTO, KaTo odurranHa BanyTa Ha EBponelickus cpro3 — ¢ eBpoto B choTHomenne BGN 1.95583 : EURI.

Omnepanyy ¢ 9yX/JecTpaHHa BalyTa ce OTYMTAT B JieBa 110 Kypca Ha JIeHs Ha Bb3HMKBaHe. [lapHuHM aKTHBYU ¥ ITacHBH,
JCHOMUHHpPaHU B Uy)KJECTpaHHA BallyTa ce€ OTYUTAT B JieBa 1o Kypc Ha neHs kpM 30 ronu 2010 r. KypcoBu pazmuku

BB3HUKHAJIU IIPU TE3U OIICpalluu C€ OTYUTAT B OTYETA 32 JOXOJUTE.

Hernure pasnmku oT mpoMsiHA HA BalyTHUTE KypCOBE, CBBP3aHH C MAPUYHU CPEACTBA, THPTOBCKH B3E€MaHHS H
3abJDKCHUS, JCHOMUHUPAHU B UyXJECTpaHHA BallyTa, ce€ BKIIOYBAT B OTUYETA 3a JOXOAUTE, KOraTo Bb3HUKHAT U CE
MIPE/ICTaBsAT HETHO KBM ,,APYTH JOXOJH/3aryon oT neiHocTTa”. KypcoBHTE pasiMKy OT BAIYTHU 3a€MH CE BKIIOYBAT

BBB ()MHAHCOBUTE NMPUXOJH U PA3XOAU

2.4. IIpuOAU3MTEIHY CHETOBOAHH OLlEeHKHU

W3roTBsHeTo Ha (MHAHCOB OTYET CHIVIACHO MEXIyHapOIHUTE CTaHAAPTH 3a (UHAHCOBH OTYETH H3HCKBA
PBKOBOJICTBOTO Ja HAIpPaBU HAKOW IMPUONM3UTENHH CUETOBOJHU OIEHKH M IPEIIOJIOKEHHs, KOUTO CE€ OTHACAT 10
JOKJIAIBaHNTE OaJaHCOBH AKTHBHM W IIACHBH, OIIOBECTCHHTE YCIOBHM AKTHBH M IIaCHBH, KaKTO M JIO NPHU3HATHUTE
pa3sxoaM U MPHUXOAH 3a mepuoja. PeamHuTe pesyntatu 61xa MOTIIM Ja Ce pa3nyaBaT OT NPHOIU3UTEIHUTE CYETOBOIHU

OILICHKH.

2.5. lepunnuum 4 olleHKA Ha ejeMeHTHTEe HA basanca u Ot4yera 3a qoxoaure

2.5.1. UmoTH, MALLIMHU ¥ CHOPBIKEHUS

VIMOTH, MalIMHU M CHOPBKEHHS Ce OTYUTAT M MPEACTaBIT BbB (PUHAHCOBUS OTYET MO MPEOIIEHEHa CTOWHOCT,
HaMaJieHa C HaTpyllaHaTa aMOPTH3aLus U 3aryda oT o0e3leHKa. V3BbpIlIeH e mperiea Ha BCUYKH 3HAYMMU JABJITOTpaiiHu
MarepuainHu aktuBu kbM 01 suyapm 2002 ronmuHa /marata Ha BerbmnurenHus Oamanc mo MC®OO/ ¢ men mpoBepka Ha
JOCTOBEPHOCTTa Ha OanaHcoBaTa MM CTOMHOCT. 3a Te3M OT TAX, 33 KOWTO Ca IOJNYYCHU CBILECTBEHH DPA3IHUUs €
M3BBPLICHA MPEOLEHKa JI0 pa3Mepa Ha CIpaBeUIMBaTa UM CTOMHOCT KbM ChIaTa jAaTa. PasnukuTe OT M3BBPLICHUTE
MPEOLIEHKH ca (OpMHUpaNN NPEONCHBUCH PE3epB, KOMTO € JOKIAABAaH 3acJHO C MPCOLECHBYCH pe3epB, MONYYCH B
pe3ynrar Ha neictByBamoro kbM 31 nexemBpu 2001 ronmna 3akonopatenctBo. IlocnenHusT mperien U oueHka 10

cIpaBeIMBa CTOMHOCT Ha aKTUBUTE € U3BBPIICH U oTyeTeH KbM 31 nekemBpu 2006 roauHa .
II'bpBoHauaHO NpUAOGHBaHE

[Ipn mppBOHAYANHOTO NpUAOOWBaHE, UMOTHUTE, MAIIMHHUTE M CHOPHKEHHATA CE OIEHSIBAT MO CceOECTOMHOCT, KOSATO
BKJIIOYBA MOKYIHATa L|eHd, MUTHUYECKUTE TAKCH M BCHUYKH IPYTH IPEKH Pa3XoaH, HEOOXOOUMHM 3a INPHUBEKAAHE Ha
aKTUBa B pabOTHO chcrosiHWe. [IpekuTe pasxoiu ca: pa3xoau 3a MOATOTOBKAa Ha OOEKTa, Pa3XolM 3a I'bPBOHAUYAIHA
JOCTaBKa U 00paboTKa, pa3XoJWUTe 3a MOHTAX, Pa3XOAX 3a XOHOPapH Ha JIMNA, CBBP3aHU C MPOEKTa, HEBH3CTAaHOBUMH
JAaHBIH U 1p.

JpyxecTBOTO € ompenenuio croiiHocteH mpar ot 500 neBa, mox KOWTO MPUAOOMTHTE aKTHBH, HE3aBHCUMO 4e

MpUTE)KABAT XapaKTCPUCTHUKHU Ha I['bHFOTpaﬁHH MaTE€pUATHU aKTHUBU C€ OTYUTAT KAaTO TCKYII Pa3XO/..

9
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ITocienBaino oneHsiBaHe

N30paHusaT oT APYKECTBOTO MOJXOJ 3a MOCHeNnBalla OalaHCcoBa OICHKA HA MMOTUTE, MAIIMHUTE W OOOPYABAaHETO €
JIOMYCTHMUAT aiTepHaTuBeH moaxon mo MCC 16 — mpeoneHeHa CTOMHOCT, HaMajleHa ¢ Ha4HMCICHUTE aMOPTH3AUU U

HaTpyHaHWTe 3aryOu OT 00e3leHKa.

HpeoueHKa Ha UMOTUTE, MALIMHUTE U CHbOPBIKECHUATA CE€ U3BBPIIBA OT JIMICH3UPAHU OLICHUTCIIN o0HyaitHoO Ha nepuoa ot
5 romuHU. Koraro Ttsaxuata ClpaBeUINBa CTOMHOCT ce NPOMEHA CBHIUICCTBEHO Ha IO-MaJKH HHTEPBAJIM OT BPEME,

npeolCHKaTa C€ U3BbPIIBA IMO-4Y€CTO.

MocaeaBamm pasxoau

W3BbpuiennTe mociaeaBaIly pa3xoy, CBbP3aHN C IMOTH, MAIINHU, ChOPBHKEHUS] H 000pyIBaHe, KOUTO UMAT XapakKTep
Ha IOJMSHA Ha OINpPEAENICHN KOMIIOHEHTH, BB3JIOBH YacTH W JeTailii, WiIM Ha MOZOOPEHMs M PEKOHCTPYKLHS, ce
KalMTaJM3upaT KbM OajlaHcoBaTa CTOMHOCT Ha CBOTBETHUS axkTuB. HeamopTH3mpaHaTa dacT Ha 3aMEHEHHTE

KOMIIOHEHTH C€ M3IKMCBa OT 0alaHCOBaTa CTOMHOCT Ha ChOTBETHHS aKTHB U CE TNpU3HaBa KaToO TEKYII pasXxond.

AMopTH3anus

AMopTH3anuiTa CC HAYKCIISABA B OTYETA 33 TOXOJMUTE Ha 0a3a JIMHEHHHS METOJ 32 OYaKBaHUs CPOK Ha MOJIC3CH KUBOT
Ha UMOTH, MaIlIMHH,

CbOPDBIKEHUA U 060pyz[BaHe. 3emsTa He ce aMOpTI/I3I/Ipa.O‘{aKBaHI/I${ IIOJIE3EH JKHUBOT € KAaKTO CJi€ABa:

v Crpaau 25 roauHu
v [IpousBoacTBEHN MaIIHU B 000pYABaHE 3-5 roauHH
v CpopbKEHUS U NIpeiaBaTeIHU YCTPOUCTBA 25 ropunu
v CronaHCKHU UHBEHTAp 4 roguHU
v TpaHcmopTHH cpencTBa 3-8 ronuHH
v Kowmmiorpu 3 roguH"

OmnpeneneHuAT CPOK Ha TOJHOCT Ha IBIATOTPAiHUTE AaKTHUBU CE MPETNeXaa €KETOAHO U INPH yCTaHOBSIBAHE Ha
3HAUUTENHU OTKJIOHEHHS CHPSMO OYaKBaHMS OBIEIl CPOK Ha HM3MOJI3YyBaHE, ChIUA ce kopurupa. Kopexnusra ce
TpeTHpa KaTo NPOMSHA B IPHOJIM3HTENHATa OLEHKA M € B CHJIA NEPECHeKTHBHO, OT JaraTa Ha H3BBPIIBAHE HA

MIPOMSTHATA.

Pa3xoau mo 3aemMu
Pasxoxute 1o 3aemMu, KOUTO MOTaT MPSIKO JIa C€ OTHECAT KbM IIPHI0OUBAHETO, CTPOMTEICTBOTO MIIH ITPOM3BOJICTBOTO Ha

OTroBapsl] Ha yclnoBusTa akTuB, cbrilacHo MCC 23 Pa3xoau 1o 3aemu, ce KaluTaln3upar B CTOMHOCTTa Ha aKTHBa KaTo

4acT OT HEroBaTa CTOMHOCT.

2.6.2. HemaTepuaiHu aKTUBH

HeMaTepI/Ia.HHI/ITe AKTHUBU, HpI/IIIO6I/ITI/I OT OpECANPUATUETO C€ MPEACTABAT IO IICHA Ha HpI/IZ[O6I/IBaHe, HaMaJICHa C

HaTpylaHaTa aMOpPTH3aIMs U 3ary0a oT obesmeHKa. J[pyKecTBOTO € ompenenmio croifHocteH mpar ot 500 yieBa, mox
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KOMTO MpUIOOUTUTE aKTHBH, HE3aBICUMO Y€ IPUTEKABAT XapaKTCPUCTUKHU HA IBJITOTPAHN HEMaTepHaTHH aKTHBU ce

OTYUATAT KaTO TEKYILI Pa3XOX.

Hpe,I[HpI/IﬂTI/ICTO OLIEHABA AN MOJIE3HUAT )XUBOT HA HEMATECPHUAJIEH AKTUB € OTPAaHUYCH UM HEOTPAHUYCH. I[al[eH
HEMATEpUAJICH aKTUB CE€ pasriexiaa KaTo HUMall HEOTPaHUYCH MOJIE3€H XUBOT, KOraTroO Ha 0Oa3aTa Ha aHaIM3 Ha
CBbOTBECTHUTEC Q)aKTOpI/I, HE CBIIECTBYBa MPCABUAUMO OTpaHUYCHUE 3a HEpuoaa, Mpes KOWTO C€ OYaKBa aKTHBBT Ja

TEHEpHpa HETHU MMapUIHU NMOTOLM 3a NMPEANIPUATUETO.

AMomepreMaTa CyMa Ha HEMATCPHUAJICH AKTUB C OIPAaHHUYCH IOJIE3CH JKHUBOT CC€ Pa3Npeacyisi Ha CUCTEMAaTUYHA
Oaza 3a NepruoJia Ha HErOBUs ITOJIE3CH JKUBOT, IpHUjiara C€ JIMHECH METO Ha aMOPTU3allvd U IMOJIE3HUAT )KUBOT I10 I'PYIIA
AKTHUBHU € KaKTO CJICIBa:

> CodTtyep 7 ronuHI

Hemarepuanen axkTWB ¢ HEOTrpaHHYECH IIOJIE3€H JKMBOT HE ce amoprtusupa. B cworBerctBHEe ¢ MCC 36, ot
MIPEANPHUATHETO TeCTBAa 3a OOe3leHKa HeMaTephalieH aKTHB C HEOTPAaHWYEH II0JIe3€H JKUBOT UYpe3 CPaBHSABAHETO Ha
HEroBaTa BB3CTAaHOBMMA CTOHHOCT C OanaHcoBaTa My CTOHHOCT €KETOJAHO M KOTaTo CBHIIECTBYBAa HHAMKALUS, He
HEMATePUAJHUAT aKTHB MOXE Ja € OOe3LeHeH. AKTHBH C HEOTPaHMYEH II0JE3€H JKUBOT ca IPUTEKABAHUTE OT

MPEANPUATHETO THPTOBCKU MapKH.

BanancoBaTa CTOWHOCT Ha BCHYKM HEMaTepHAIHH aKTUBH IMOJJICKH Ha Mperiyie] 3a o0e3leHKa, KOraTo ca Halule
CHOUTHSA, WIK NMPOMEHU B OOCTOATENICTBAaTa, KOUTO IMOCOYBAT, ye OajaHCOBaTa CTOMHOCT OM MOrja Ja HaJBHIIaBa

BB3CTaHOBUMATa MM CTOWHOCT. Torasa O6€3LICHK3.T3. C€ BKJIIOYBA KaTO pa3dxo/J B OTUECTA 3a JOXOAUTE.

2.5.2. /IBbJArocpoYHHMTE HHBECTHIIMH

HNuBecTunum B ACOMUPAHM NPEeANPUATHH

JBITOCPOYHHTE WHBECTUIMM B  ACOUMHMPAHH MPEANPHUATHS Ce IPEACTaBAT B CUSTOBOJHMS OajlaHC II0
cebecroifHocT. OOMYAalHO OPYKECTBOTO IbPKU HEKOTHPAHH WM OTPaHMYEHO KOTHPAaHU Ha Oopca akiuH B APYTH
JpYy’KeCTBa, IPUIOOUTH C MHBECTUIIMOHHA IIEJI OT HETO M Ce BKJII0YBAT KbM HETEKYIIH aKTUBH, OCBEH aKO HAMEPEHUETO
e Te 1a ObJar npoxaxeHu 10 12 mecena. JIOKOJIKOTO TOBa ca APY)KECTBAa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Jia ce
HaMepAT JIJAaHHU 3a aHAJOTOBM Ma3apHM CIEIKH WM MOPaJu 0OCTOATENCTBOTO, Y€ ObJeIeTo GyHKIMOHUPAHE Ha TE3H
JPY’KeCTBa € CBHP3aHO C ONpe/e]IeHH HECUTYPHOCTH, He OM MOTJIO JIO CE HANPaBsT JIOCTATHYHO Pa3yMHH U HAIEKTHU

IMPEATIOJI0KECHUS 3a TEXHUTE CIIPaBEIJINBU CTOHHOCTH Upe3 aJITCpHAaTUBHU OLICHBYHU MCTOAU.

NuBecTuIUM HA Ppa3noJjioxxeHue 3a nponamﬁa

JbArocpouHH MHBECTHIIMHU HA Pa3MOJI0KEHHE 32 MPOAaK0a, IPEACTABIABALIM MAILMHCTBEHO Yy4acTHe B KalMTala
Ha NPEANPHUATHETO — EMUTEHT Ce OLICHABAT 0 CIIPaBEAJMBA CTOWHOCT Ha 0a3a KOTUPOBKM Ha I1a3apHU LICHH Ha
Brnrapcka ¢ongoBa 6opca, ¢ M3KIIOYEHHE Ha HEKOTHPYEMHUTE, YMSATO CIIPaBEeJIMBA CTOMHOCT HE MOXe aa Obae
HaJIeKHO OlLleHeHa. ba3a 3a ompezernsiHe Ha cpaBeIMBaTa CTOMHOCT € KOTHPaHATa 1a3apHa 1IeHa Ha Hal-CKOpOILIHATa
ClIeJIKa, TIPU YCJIOBHE, Ye HE € MMaJIO0 3HAYMTEIHA IPOMsIHA B MKOHOMUYECKHTE YCIOBUS B IIEpHOJA MEX/Y AaTaTa Ha
CHIeNKaTa W OTYETHATa JaTa. PasiMKuTe OT MPEOIEHKH Ce MPEICTaBAT B COOCTBEHMS KamuTal (IIPEOLCHBUCH PE3EpPB).
Hekotupyemure ce npeacaBaT 1o ce6ecTOHHOCT. JIOKOJIKOTO TOBa ca APYKECTBA, 3a KOUTO € TPYJHO Jla Ce HaMepsT

JaHHM 32 QHAJOTOBM Ma3apHU CHCIKH WIH HOpaaud OOCTOATENCTBOTO, 4e ObJeiieTo (YHKIMOHHpAHE HAa Te3u
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IPY’KECTBA € CBBP3aHO C ONPEeNICHH HECUTYPHOCTH, HE OU MOTJIO JI0 C€ HANpaBATAOCTATHYHO Pa3yMHH M HAJSKIHU

TMPEATIOTIOKEHUSA 3a TEXHUTE CIPABEIIINBU CTOMHOCTH Ype3 aNITCPHATUMHU OLUCHBYHU METOIU.

I[I/IBI/IZ[eHTI/ITC oT (I)I/IHaHCOBI/I AKTHUBHU Ha PasnoJIOKEHHUE 3a npona>K6a C€ IIpU3HaBaT B OTYETA 3a JOXOJAUTE, KOraTto

Ce yCTaHOBH MPABOTO 32 MOIYIaBAHETO UM.

Ha Bcsika mata Ha OanaHca JAPYKECTBOTO OLCHABA Jajid Ca HACTHIININ CHOUTHS U 0OCTOSITENICTBA BOoACIIN O

00e311eHKa Ha HHBECTUIINUTE.

2.6.3. MarepHnaJjiHi 3an1acH

MaTepI/IaJ'IHI/ITe 3amnacu c€ 1npe/CTaBsIT BbHB (1)I/IHaHCOBI/I${ OTYET IO MO-HUCKATa CTOMHOCT OT CTOHHOCTTa UM Ha

MpUI0OMBaHE U HETHATA UM peal3upyeMa CTOHHOCT.

Hernara pcaimsupyema CTOMHOCT € O4YaKBaHaTa IpoaaxHa LE€Ha B HOpMajlHa OusHec Cp€na, HamMajICHa CbC
CTOHMHOCTTa Ha pa3xoauTe 3a AOBBPHIUTECIIHU JNIEHHOCTH W pasxoau 1o npoz[a)K6aTa, Tsa ce orpenciss Ha ba3za

[POYy4BaHMA HA [1a3apa U eKCIEePTHA OLICHKA.

H3nucBaHeTo Ha MaTepUATHUTE 3aMacH € 10 METO/Ia Ha CPE/IHO MpETeryicHaTa [IeHa, a [IeHaTa UM Ha Npua00uBaHe
BKJIIOYBA pa3Xxodd 3a MNPHIOOMBAHE W pa3XxOdd, HAIPaBEeHH BBB BPB3KAa C JOCTAaBIHETO MM JO OIPEIEIICHO

MCCTOIIOJIOKCHHUE U ITOATOTOBKATAa UM 3a yrIOTpe6a.

[locTosHHNTE O0OLMIONPOU3BOACTBEHN PAa3X0OAU CE BKIIOUBAT B c€OECTOIHOCTTa Ha MPOU3BEKAAHATA IPOLYKLIUS HA

0a3a oOMyaifHus IPOU3BOJCTBEH KalallUTeT Ha MPEANPUATHETO.

2.5.4. DUHAHCOBU HHCTPYMEHTH

DHUHAHCOBU AKTUBHU

HpyxecTBOTO KiIacu(pupa CBOUTE HUHAHCOBH AKTUBH B CIICHUTE KATETOPHU: KPEAUTH M B3EMaHHUs U aKTHBHU Ha
pasmonoxeHue 3a npopaxoda. Knacupukanusara e B 3aBUCHMOCT OT CHIIHOCTTA M NPEIHA3HAYCHUETO Ha (hMHAHCOBUTE
aKTHBH KBM JlaTaTa Ha TSIXHOTO IpuaoOuBaHe. PHKOBOACTBOTO ompeners KIacHpUKanusATa Ha (PMHAHCOBUTE aKTUBH Ha

APYXKECTBOTO KbM JaTaTa Ha I'bPBOHAYAJIHOTO UM MPU3HABAHE B OasaHca.

O6uyaifHO IPYyXECTBOTO MpHU3HaBa B OanaHca CH (JMHAHCOBHUTE aKTHBU Ha JjaTaTa HA ThpryBaHe — JaTara, Ha KOSITO
TO ce € 00BBP3AJI0 A 3aKyIH CHOTBETHUTE (PUHAHCOBH aKTUBH. BCHYKM ()MHAHCOBY aKTHBH ITbPBOHAYATIHO CE OLICHSIBAT

110 TsIXHaTa crpaBeyinBa CTOMHOCT ILTIOC IMPEKUTE pa3xoJu 110 TpaH3aKIuATa.

DuHAHCOBHTE aKTHUBU C€ OTIHMCBAT OT OajlaHCa HAa JPYXKECTBOTO, KOraTo MpaBara 3a IIOJy4aBaHE Ha MApH4HH
CPE/CTBA OT TE3W aKTHUBU Ca M3TEKNH, WM Ca NPEXBBPJICHH U JPYXKECTBOTO € MPEXBHPIMIO CBHIIECTBCHATA 4acT OT
PHICKOBETE U IOJI3UTE OT COOCTBEHOCTTA BHPXY AKTHBA Ha JIPYro APYKECTBO. AKO JPYKECTBOTO MPOABIDKABA J]a TBPKH
CBILECTBEHATA YaCT OT PUCKOBETE U IOJI3UTE ACOLMUPAHU ChC COOCTBEHOCTTA Ha JlaieH TpaHcepupaH (UHAHCOB aKTUB,
TO IMPOJBIDKABA Jja IPU3HAaBa aKTHBa B OaiaHca CH, HO NPHU3HABA CHINO U 00€3IIeUeHO 3abIDKEHHE (3a6M) 3a TIOJIyICHHUTE

cpencTaa.

KpeauTn u B3emanus

Kpenuty 1 B3eMaHust ca HEACPHBATUBHE (UHAHCOBH aKTHBH ¢ (DUKCHPAHH WM YCTAHOBHMH ILIALAHUS, KOUTO HE
ce KOTHpAaT Ha akTHBEH masap. Te ce OleHsBAT B OallaHca 10 TAXHATa aMOPTH3HMpyeMa CTOMHOCT IIPH M3IMOJ3BAaHETO Ha
MeTo/ia Ha e)eKTHUBHATa JINXBa, HAMAJICHA C HallpaBeHa oOe3leHKa. Te3n akTHBH ce BKIIIOYBAT B IpyNaTa Ha TEKYIHUTE

aKTUBHU, KOT'aTO MaTypUTEThT UM € B PAMKUTE Ha 12 Mecena Wiy B eJuH 00M4aeH OIepaTHBEH LIMKbJ Ha PYKECTBOTO, a
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OCTaHAJHUTE — KaTO HEeTeKylHu. Ta3u rpyna (UHAHCOBH aKTHUBH BKIIIOYBA: B3EMaHHS OT KIMEHTH MO MPOJAXKOH, APYTH

B3€MaHUA OT KOHTPAr€HTU U TPETHU JINLQA, MAPUIHU CPEACTBA U MAPUIHNU €KBUBAJICHTH. JIMXBEHUAT JOXO/I IO KpEAUTUTE
1 B3€MaHHuATa OT KIIMEHTHU C€ IIpU3HaBa Ha ba3za e(l)eKTI/IBHa JINXBA, OCBEH IIPpU KPAaTKOCPOUYHUTE B3EMAaHHUA OT KIIMEHTHU C

MaTypUTET B PAMKHTE Ha OOMYIaiHUTE KPETUTHH YCIOBHSL.

DUHAHCOBY AKTHBH HA pa3noJjioxkeHue u 3a npouamﬁa

®DUHAHCOBUTE aKTHBU Ha PA3MOJIOXKEHHE 3a Ipojaxkda ca HeJEepUBATHBHHU aKTHBH, KOMTO Ca IpeIHa3HAa4YeHH C
TaKaBa IIeJ WK He ca KIacu(UIUpaHu B Ipyra rpymna. Te npeacTaBisBaT, MaIIMHCTBEHH yJacTHs B KallUTala Ha JIPYrH
JPYKeCTB, IPUAOOUTH C MHBECTUIIMOHHA IIEJ, M CE€ BKJIIOYBAT KbM HETEKYIIUTE aKTHUBH, OCBEH aKO HAMEPEHHMETO Ha

JAPYKECTBOTO € Jla I' [IpoJaBa B paMKUTE Ha CJICABAIIUTE 12 MeEcC€lla U aKTUBHO ThbPCHU KYyITyBay.

JBJIroCcpOYHHE MHBECTHINH Ha PA3IOJIOKEHHE 3a Npoaax0a, NpeacTaBiIsBally MaJIUHCTBEHO y9acTHe B KaluTaua
Ha TPEANPUSITUETO — EMHUTEHT C€ OLEHABAT IO CIPaBeUIMBA CTOMHOCT Ha 0a3a KOTHPOBKHM Ha Ma3apHU IEHH Ha
bwirapcka ¢ongoBa Gopca, ¢ M3KIIOYEHHE HA HEKOTHPYEMHTE, YUATO CHpaBEATMBA CTOMHOCT HE MOXeE Ja ObIe
HAJJIeXKHO OlicHeHa. ba3a 3a ompesernsHe Ha cipaBe/uIBaTa CTOMHOCT € KOTHpaHaTa Ila3apHa LieHa Ha Hali-CKOpoOIIHaTa
clenKa, IpU YCJIOBHE, Y€ HE € MMalo 3HAUUTeIHA IPOMSHA B UKOHOMHUYECKUTE YCJIOBUS B IEpUOAA MEX]y JaTara Ha

cIeNKaTa M OTYETHATA 1aTa. Pa3MKuTe OT MPEOIEHKH ce MPEACTaBAT B COOCTBEHHS KalUTal (IPEOLIEHBYCH PE3EPB).

JIMBUICHTH MO aKUWH U JSUTOBE, KiacupuIMpaHu KaTo (pMHAHCOBH aKTHBU Ha pa3MojOKeHHe 3a mpoaaxba, ce
MPHU3HABAT M OTYMTAT B OTYETA 3a JIOXOJMTE, KOTaTo C¢ YCTaHOBH, Y€ JAPYKECTBOTO € MPUAOOMIO MPABOTO BHPXY TE3U

JAUBUIACHTH.

Ha narara Ha Bcexn OanaHc JAPYKECTBOTO OLECHABA JaJId Ca HACTBIIUIINA CHOUTHS U O6CTO${T€J’ICTB3., KOHUTO ITOKa3Bat
HaJUYMETO Ha OOEKTHBHH JOoKa3aTeJICTBA, Y€ OTACICH CbI/IHaHCOB AKTUB WJIH I'pylia akKTUBHU, KOUTO HE Ca OTUYETEHU IO
CIipaBE€JInBa CTOﬁHOCT, nma 06e3ueHKa. HpI/I YCTaHOBABAHE Ha YCJIOBHUSA 3a 06e3ueHKa, 3ary6aTa Ce OTpassBa B OTHETa

3a 10XOOH.

DUHAHCOBY NACHBH U HHCTPYMEHTH HA COOCTBEH KANMUTAJ
JpyXecTBOTO KIacu(UIMpa JABITOBH MHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KallMTal WM KaTo (UHAHCOBH
3aIBJDKEHUS MM KaTo COOCTBEH KalUTal B 3aBHCHMOCT OT CBIIHOCTTa M YCIOBHATa B JIOTOBOP CbC CHOTBETHHS

KOHTPAreéHT OTHOCHO TE€3U MHCTPYMCHTH.

DUHAHCOBY NACUBH
DuHaHCOBUTE MACHBU BKIIOYBAT 3aeMH (KPEOUTH), 3abDKCHNS KbM JIOCTaBYMLIM U Apyrd. IIspBoHayamHo Te ce
MpHU3HABaT B 0ajaHca MO CIpaBeIUIMBA CTOHHOCT, HETHO OT MPEKUTE Pa3XxOJd MO TPAH3aKIUATa, a MOCIEABANIO — IO

amMopTusupyemMa CTOMHOCT I10 METOJIa Ha e(i)eKTI/IBHaTa JInXBa.

2.5.5 ThproBeKu U APYrH B3eMaHUs
Teproecku M Apyru B3eMaHHUs Ce OTUMTAT IO TAXHATA OTYETHA CTOMHOCT, HAMAJIEHM ChC 3aryda OoT oOe3IeHKa.

IIpubnu3uTenHa OLEHKA 3a CbMHHUTCIHH, TPYJHOCHOMpaeMH M HechbOMpacMHM B3eMaHHs c€ IpaBH, KOrato 3a
chOMpaeMOoCTTa Ha IisjIaTa CyMa ChIIECTBYBa BUCOKa HecHTypHOCT. HechOupaemuTe B3eMaHus ce 00e3leHsBaT H3LsIo,
KOTr'aTo TOBAa OOCTOSITENICTBO CE YCTaHOBM. J[py)KECTBOTO € BB3IPHENO MOAXO[ 3a 00€3LIeHKa Ha THPTOBCKU U JAPYTH
B3eMaHus B pasmep Ha 100%, xorato TAXHaTa Bb3pacT M pa3Mep Ha Ipocpouue € Haj enHa roaumHa. Korato daxropu
KaTO €CTECTBO Ha KOHTpAareHTa, reorpad)cku CeKTOpH WM APYTH HECHT'YPHOCTH Ca MHIMKATOpPH 3a 00e3leHKa Ha Io-
paHHa maTa, To oOe3LEHKaTa ce W3BHPIIBA IPEIW M3TUYAHE HA CIHOTOAMINHMS IepHuoi. 3aryOouTe OT oOe3IeHKa ce
MPEICTABAT B OTYETA 33 OXOAUTE. JIpYyKECTBOTO M3MOJI3BA KOPEKTUBHA CMETKa 3a J1a HaMalM OajlaHcoBaTa CTOMHOCT Ha

B3€MaHHATa, O6e3HeHeHI/I OT KpE€AUTHU 3ary614.
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2.5.6 IlapuyHu cpeACTBAa M NAPHYHU €KBHBAJICHTH

[MapuynnTe CpeacTBa U MapUYHHU €KBUBAICHTH C€ CHCTOST OT MAPUYHH HATMIHOCTH B Kaca, MAPUIHU HATMIHOCTH
B OAaHKOBM CMETKH M KPaTKOCPOUHH AETIO3UTH.

3a nenure Ha U3roTBsiHeTO Ha OTYeTa 3a MapUYHUTE MOTOLM:

v/ TlapuYHd TIOCTBIUICHUS OT KIMEHTH M [apUYHUTE IUIAIAHMS KbM JOCTABYMILHM €a MPEACTABEHH OpYTHO, C
BriroueH J1JIC (20%).

v/ JIluxBuTE TO MOJYYEHH WHBECTHIIMOHHH KPEIUTH Ce BKIIIOYBAT KATO IUIAIAHUS 338 (DMHAHCOBA JEHHOCT, JIMXBHTE
CBBP3aHH C KPEJUTH, 00CITyXKBaIlN TEKyIaTa JeHHOCT Ce BKIIOUBAT B OTIEPAaTHBHA AEHHOCT.

v KpaTKocpo4yHO GIIOKUPAHHUTE CPEACTBA CE TPETHPAT KAaTO NAPUYHK CPEACTBA U IAPUYHU CKBHBAJICHTH.

2.6.6. JIMXBEeHH 3aeMH

Benukn 3aemu ce mpenctaBaT mo ceGecTOHHOCT (HOMMHANHA CTOMHOCT), KOSITO Ce MpHeMa 3a CIpaBeJIHNBa
CTOMHOCT Ha MOJy4EHOTO II0 CAENKATa, HETHO OT NMPEKUTEe pa3sXoaH, CBBbp3aHU ¢ Te3u 3aeMu. Cien MbpBOHAYAIHOTO
NIpU3HABaHE, JIMXBOHOCHHUTE 3a€MH IIOCJISIBAII0 C€ OIEHSBAaT IO aMOPTU3MpyeMa CTOIHOCT, OmIpelelieHa dYpe3
MpUJIaraHe Ha MeToJa Ha e(eKTHBHATa JHMXBAa. AMOPTH3HpyMaTa CTOHHOCT CE ONpEeAeNs KaTo ca B3eTU MHPEIBHI
BCHYKH BUJIOBE TaKCH, KOMUCHOHHH U JPYTU Pa3X0JH, BKIFOUUTEIHO JUCKOHT WM IIPEMHUS, aCOLIMUPAHH C TE€3U 3aEMU.
[eyanbure u 3arybure ce MpU3HABaT B OTYeTa 3a JOXOJHUTE KaTo (MHAHCOBU NPUXOAW/Pa3Xoid Ipe3 Iepuoaa Ha

aMOpTU3alus UIN KOTraTo 3aAbJDKEHUATA CE OTIIUIIAT UIIK pEAyLHUpar.

2.5.8. TbproBcku M APYru 3abJIKEeHUS
TBHProBeky U APYTH 3aTbIDKEHHS ITEPBOHAYAIHO C€ OTYHTAT 10 CTOMHOCT Ha BH3HUKBAHE, a BIIOCIIEICTBUE IO

aMOpTHU3UpyeMa CTOMHOCT.

2.5.9 .JIu3uHr

DUHAHCOB JTU3UHT

DUHAHCOBUSAT JIM3UHT npu KOWTO ce Tpchti)opMHpa KBbM JIPYKECTBOTO CHIICCTBEHATA YaCT OT BCUUKH PHUCKOBEC U
CTOIIAHCKU II0JI3H, IMPOU3TUYAIINA OT COOCTBEHOCTTA BBpPXY aKTHUBa IOJ q)I/IHaHCOB JIM3UHT, C€ KalUuTaJlu3upar B

CUCTOBOAHUA OayaHC Ha JAPYKECTBOTO KAaTO CE NpEACTaBsA KaTO UMOTH, MAalllUHA 1 06opyuBaHe.

Ipuno6urute noJ GUHAHCOB JIM3UHI AKTUBU CE aMOPTH3UPAT Ha 0a3a I10JIe3eH )KMBOT HA ChOTBETHHS AKTHUB.

JIu3uHTOBHTE TUIANIIAHUS CbAbpKAT B OIPEACICHO CbOTHOUICHUC q)HHaHCOB pas3xon (III/IXBa) U npunajgamara ce
4acT OT JIMBMHI'OBOTO 3aJBbJIXKCHHE (FJ'[aBHI/IL[a), Taka 4€ J1a C€ INOCTUTHE IOCTOSAHEH JIMXBEH MPOLEHT 3a OCTaBallara
HEU3IJIaTCHAa 4YacT OT TIJIaBHUIATA II0 JIU3UHI'OBOTO 3aABJIDKCHHUC (BSBMaHe) KbM  JIM3UHIOAATECIIsA (OT
JII/I3I/IHFOHOJ'Iy‘{aTeII$I) 1 C€ BKJIIOYBAT B OTHETA 3a AOXOIAUTE IIPE3 IEpUOJa Ha JIM3UHIOBUA NOI'0OBO, KOraTO ChHUIUTE

CTaHaT ABbJIKUMH.

OnepaTuBeH JU3UHT

JIu3uHr npu KOWTO HaeMOJaTessAT IpoAb/DKaBa Ja NPUTEKaBa CHUIECTBEHATa 4YaCT OT BCHUYKU PHCKOBE U

CTOIIAaHCKH U3rou OT COOCTBEHOCTTA BBpXY AaJ€HUS aKTHUB CE Knacndpnunpa KaTO ON€PAaTUBCH JIM3UHT. HJIaHIaHI/ISITa /
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MOCTHIUICHUSATA IO OTIEPATUBHMUS JIM3UHT C€ MPU3HABAT KaTO Pa3XOAM/TPUXOAN B OTUETA 32 TOXOAHUTE Ha 0a3a JIMHEEH

METOJ 3a TIepHOo/Ia Ha JIN3UHT.

2.6.10. Ode3nenka

banaHcoBaTa CTOHHOCT HAa BCHYKH aKTHBH Ha NPEANPHATHETO CE aHAJIU3UPa IEPHOIMYHO KbM JlaTaTa Ha U3TOTBSHE
Ha OanaHca, 3a Jla ce MpeleHH! Jalu ChIIeCTBYBa MHANKANKS 3a 00e3leHKa. B ciyuaii, e chInecTByBaT TakMBa MPU3HALH,
ce IpaBM TPHOJIM3HUTENHA OIIEHKA 32 Bb3CTAHOBUMATa CTOMHOCT Ha aKTHBA. 3a HEMaTePUATHN aKTHBH, KOUTO BCE OIIE He
ca BbBEIICHH B yrmoTpeda, Bb3CTAaHOBHMATa CTOMHOCT ce OmpeaeNns KbM BCsKa JaTa Ha M3TOTBsHE Ha OanaHca. 3ary0a oT
o0e3leHKa ce NMpu3HaBa BHHArHM, KOTaTo TEKyIaTa CTOHHOCT Ha aKTHUBA WJIM Ha TPyNa aKTHUBH, T€HEPUPAIIH IPHUXOJH,
YacT OT KOUTO € TOH, IIpeBUIlIaBa Bh3CTAaHOBHMATa My CTOMHOCT. 3aryba oT 00e3IeHKa ce OTYHTa B OTYETa 3 JOXOAUTE

W/HIM 32 CMETKa Ha MIPEOLEHBYHH PE3EPB

2.6.11. lIpoBu3un

IIpoBusum ce orderar B OamaHca, KOTaTo MPEINPHATHETO € MOEN0 IOPHIMIECKH WM KOHCTPYKTHBHO 3aIbJDKCHHE B
pe3ynTaT Ha MHHAIO ChOMTHE, M MMa BEPOATHOCT Ja CE€ pealu3Mpa HETaTUBEH MapHyeH IMOTOK, 3a Aa Ce IOTracH
3aIBJDKEHAETO. AKO 3aJIb/DKCHHETO MMa MaTepuajeH eeKT, IPOBU3MATA CE ONpPEeAeNs KaTo OYaKBaHHs OBl MapHuucH
MOTOK ¥ C€ JUCKOHTUPA ChC CTABKA MPEIH AaHBIH, KOSTO OTPa3siBa TEKyI[aTa a3apHa OIleHKa Ha MapHuTe BbB BPEMETO H,

TaM KbJETO € MOAXOIAIIO, CICHU(UIHHS 32 38 ABDKEHUCTO PUCK.

2.5.12. 3agbiizkeHUs KbM NIEPCOHAJIA 110 TPYAOBOTO M COLIMAJIHO 3aKOHOAATEICTBO.

TpynoBuTe M OCHUTYPUTETHH OTHOIICHUS C PAOOTHHULUTE U CIYKUTEIUTE B APYKECTBOTO CE OCHOBaBAaT Ha
pasmopenoure Ha Komekca Ha Tpyna, Ha pasmopenOuTe Ha AEHCTBYBAallOTO OCHTYPUTENHO 3aKOHOJIATEICTBO W Ha
Konexrusrus tpynos norosop (KT/I) Ha npykecTBOTO.

OCHOBHO 3a/IbJDKEHHE Ha paboTojaTeNs € Ja W3BBPIIBA 33JBb/DKUTEIHO OCHI'YpPSIBAHE HA HACTHsI MEPCOHAN 3a (OHT
“IleHcnu”, DOMBJIHHUTETHO 3aJbDKUTENHO IeHcnoHHO ocurypsiBane ([I3I10), pong “Ob6mo 3adonsBaHe U MalYMHCTBO”
(O3M), ¢oux “bespaboruna”, doun “Tpynosa 3momoiyka u npodecnonanna Gonect” (T3I1B), ¢onn “Iapantupanu
B3eMaHus Ha paboTHuumte u cnyxuteaure” (IBPC) u 3apaBHO U cperty 6e3paboTuiia OCUTypsIBaHe.

Pa3zmepuTe Ha OCHTYpHTETHNTE BHOCKH CE YTBBPXK/IaBaT KOHKPETHO Che 3akoHa 3a Oropkera Ha JIOO 3a choTBeTHATa
roguHa u 3akoHa 3a Oromkera Ha H30K 3a cporBeTHara roxmHa. BHockure ce pasmpenensr mexny paGoromartens U
OCUTYPEHOTO JIUIIE B CHOTHOIIEHHE, KOETO C€ MPOMEHS €KETOJHO U € OnpeseneHo ¢ B Wi 6, an. 3 o1 Kozekca connamHo

ocurypsiBare (KCO).

CrraacHo pasnopendure Ha Konekca Ha Tpyna u Ha KoJNeKTHBHUAT TPYAOB AOTOBOP HA APYKECTBOTO, pabOTOAATENIAT

¥Ma 3abJDKCHUE J1a U3IIaTH [IPU MPEKpaTsBaHe Ha TPYJOBHUS IOTOBOP CIETHUTE 00C3IICTCHUS:

e  3a Hecnla3eHO NMpeaU3BeCcTHE — e[Ha OpyTHa 3ariaTa

e [lopamu 3akpuBaHe Ha NPEANPHUATHETO WIM 4acT OT HEro, ChKpAIleHWs B IlllaTa, HaMajsBaHe Ha obOema Ha
pabora u cnupane Ha pabota 3a mosede oT 30 mHu — oT | 10 6 OpyTHH pabOTHM 3aIUIaTH CIOpe] TPYAOBHS CTaX B
JPY’KECTBOTO

e [lpu mpekpaTsBaHe Ha TPYIOBHsI JOTOBOpP MOpaju OONecT — He MO-MajJKo OT 2 OpyTHH pabOTHH 3aruiaTd 3a
CHOTBETHUSI MECell.

e  [Ipu neHcuonupase — ot 2 1o 6 OpyTHU paOOTHH 3aIJIaTH CIIOPE] TPYIOBHS CTAX B APYKECTBO

e 3a HeM3NOJI3yBaH IUIATCH FOAUIIEH OTITyCK

e  oO0e3meTeHHe 32 ChOTBETHUTE TOJUHH 32 BPEMETO, KOSTO Ce IPU3HABA 32 TPYJOB CTaX.

e  (Cren u3IulaiaHe Ha Te3u 00e3leTeHus He MPOM3TUYAT IPYTH 3aIb/DKEHHA 3a paboTomaTemnst
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Kparkocpounute moxoau Ha mepcoHana (M3UCKyeMH B paMKuTe Ha 12 Mecema cief Kpas Ha OTYSTHHS MEpHOJ, B
KOWTO TEPCOHATBT € MOJNOXKHI TPyJ 3a TSIX) Ce HMPU3HABAT KaToO pas3xXoj B OTYETa 3a JOXOJUTE M KaTro TEKYyIIOo

3aIbJDKEHUE, CICA NPUCTIa/IaHE Ha IUIATCHUTE BEUC CYMU U IOJIaraluTe C€ YAPbIKKU.

KbM pmarara Ha BCeKM (PUHAHCOB OTYET JAPYKECTBOTO INpPABH OLEHKA HAa CyMaTa Ha OYAaKBAaHUTE pasXoad IO
HATPYNBAIMTEe C€ KOMIIEHCHPYEMH OTITyCKH, KOSATO C€ OYakBa Ja ObJe M3IUIATEHAa KaTo pe3ylTaT OT HEH3NOI3BaHOTO
NpaBO Ha HATpPylaH OTIyCK. B olleHkata ce BKIIOYBAT NPHOIM3MTENIHATAa NpEleHKa B HEIMCKOHTHPAH pa3Mep Ha
pa3xoJuTe 3a CAMUTE Bb3HATPaXKJICHHUS M Pa3XOJUTE 33 OCUT'YPOBKH.

KBM apyxecTBOTO HAMA Ch3JaJeH M (QYHKIMOHUpAI] YacTeH J0OpoBoieH ocuryputeneH ¢oun. OcurypurteaHuTe U
TICHCHOHHH CXeMH (TUIaHOBE), NPHUJIaraHy OT JPYXEeCTBOTO ca Ha 6a3a NMpeABapUTEHO TBHPIO OIpe/eNeHH (IehUHNpaHN)
BHOCKH.2 BHOCKH M0 33IbJDKMTEITHOTO OOIIECTBEHO OCUIYpsSIBAaHE, KOUTO pabOTOIATENAT ABIDKH BbPXY TE3H CYMH.

CrwritacHo Konekca Ha Tpyna n KoJeKTHBHUS TPYIOB JOTOBOP APYKECTBOTO € 3aIbJDKEHO Ja M3INIalla Ha IepcoHaia
IIPY HACTBIIBAaHE HA NIEHCHOHHA BB3pacT 00e3MIeTeHNEe, KOSTO B 3aBUCHMOCT OT TPYAOBHS CTAX B NPENPHATHETO MOXKE Ja
Bapupa Mexay 2 ¥ 6 OpyTHH MecedHH pabOTHH 3aIIaTH KbM JIaTaTa Ha MpeKpaTsBaHe Ha TPYIOBOTO MpaBooTHouieHue. I1o
CBOUTE XapaKTePUCTHKU TE3U CXEMU IIPECTABISIBAT IUIAHOBE C JIeUHUPAHH JOXOAN.

OreHsIBaHETO HA JIBITOCPOYHUTE JOXOJM HA HACTH JIMIA CE€ M3BBPINBA IO KPEIUTHHS METOJ HAa IPOTHO3MPAHHUTE
€/IMHHIIM, KaTO OLICHKaTa KbM JaTaTa Ha GajaHca ce IpaBU OT JIMLIEB3UPAHHU aKTIOCPH, 3abIDKCHHETO MPU3HATO B OaaHca
€ ceraiHata CTOHHOCT Ha 3aJ/bJDKCHHETO 3a U3ILIalljaHe Ha O0CIIeTeHUs KbM JaTaTa Ha OajaHca, 3aeJHO ¢ KOPEKLIHHTE 32
aKTIOEPCKHUTE Ievanby/3aryOy, Bb3HUKHAIM B Pe3yiITaT HAa KOPEKIUH M NPOMEHH Ha aKTIOEPCKUTE HPEIIOJIONKEHHS, Ce
IIPU3HABAT B OTHYETA 32 JJOXOAUTE.

JpyXecTBOTO NMpPHU3HABA 3aABJDKCHHS KbM MEpCOHaNa IO JOXOIM NPU HallyCKaHe NPEAd HACTBIIBAHE HAa MEHCHOHHA
BB3PACT, KOTaTo € JIEMOHCTPHpaH 0OBBP3BaIll aHTRKIMEHT, HAa 0a3a aHOHCHpAH IUIaH, [ja ce MPEKPaTH TPYJOBHAT JOTOBOP
ChC CHOTBETHHUTE JuIa 03 1a MMa BB3MOXKHOCT Ja C€ OTMEHM, WM IpH (HOPMATHOTO H3/laBaHE Ha JTOKYMEHTHUTE 3a
I00pOBOIHO HamyckaHe. J[0XOOW IpW HamycKaHe, IUTATMMU IoBede OT 12 Mecella, cé AMCKOHTHPAT U NPEACTaBAT B

Oasyarca 1Mo TSAXHATa CeralrHa CTOWHOCT.

2.5.13.I1puxoan

IMpuxoauTe ce mpusHaBaT Ha 0a3za NMPUHLUIA HAa HAYUCISBAHE W JIO CTEMEH, IO KOSITO CTOMAHCKUTE H3TOAM Ce
MIpUI0OUBAT OT APYKECTBOTO M JOKOJIKOTO NMPUXOJMTE MOTaT Jla ce OleHAT HaxexaHo.[Ipuxoan oT mponaxkda Ha aKTHBH
ce NpHU3HABaT, KOTaTO BCHYKM CBINECTBEHH PHUCKOBE M M3TOMM OT COOCTBEHOCTTa HA aKTHBUTE C€ INPEXBBPIAT Ha
kymyBada.lIpuxoaure ot mpogax6a Ha yCIyrH ce MpU3HaBaT KaTo Ce OTYMTA Ha €Tala Ha 3aBbPIIEHOCT Ha CAENKaTa KbM
Jarata Ha OajlaHca, ako TO3M eTall MOXKe Ja ObJe HaJeKAHO M3MEpeH, KaKTO M Pa3XOAWTe, M3BBPIICHHU IO CHeNKaTa U
pasxoauTe mo npukmousaneTo.lIpn nponaxOu Ha M3IUIamaHe, IPUXOABT ce NPH3HABA Ha JlaraTa Ha mpojaxbaTta Oe3

JIUXBUTE.

DuHAHCOBM MPUXOAU
duHaHCOBUTE MPUXOAU BKIOYBAT MOCTHIIPEHUS OT JMUXBHU 110 3a€MU U JETO3UTU, AUBUACHTH, NOJIOKUTEIHH KYypCOBH

PAa3IIMKH H Jp..

2.5.14.Pa3xoau
OnepaTuBHHU pa3xoaun

Pa3XO,I[I/ITe C€ IIpu3HaBaT B MOMCHTA Ha TAXHOTO BB3HUKBAHEC U Ha ba3a NPpUHIOWUINNUTEC Ha HAYUCIIABAHEC H

CBIIOCTAaBUMOCT.
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DHHAHCOBH Pa3xoau
®duHaHCOBUTE Pa3X0oAX BKIIOYBAT IUIAIAHKS 32 JIMXBU 110 3a€MU U JIU3UHTU, TUBUJCHTH, OIY4YE€HH JUXBH OT BIOXKEHH
CpeACTBa M MevanaOH W 3aryOu OT ONepaluy B UyXJISCTpaHHA BalyTa, APYTH OAHKOBH TAaKCH M KOMUCHOHHHM, MOTyYEHH

JUBUACHTU OT y4aCTHUA.

2.6.16.KopnopaTuBeH JaHBK
KopnopatuBeH naHbK BbpXy Iedandara 3a TOJWHATa BKIIOYBA TEKYII U OTCPOYEH JaHBK. CBITIACHO OBIrapcKoTo

3aKOHOJIATEIICTBO MPEANPUATHETO ABIKU JaHBK BBPXY Medandata npu craBka 10% 3a 2010 rox..

Tekymr JaHbK € cyMaTa Ha JaHbKa, KOWTO TPsiOBa Jia ce IIaTu BhpXy obaraeMara redanda 3a meproja, Bb3 OCHOBA Ha
e(eKTHBHATA JaHbYHA CTaBKA KbM JlaTaTa Ha U3rOTBsIHE Ha OanaHca.

OTCpoYeHN AaHBLUU Ce HAYMCIABAT KAaTO C€ HM3MOJI3yBa OalaHCOB METOA HAa 3abDKCHUATAa (OalaHCOBHS MAacHBEH
METO[I), KOMTO MO3BOJISIBA ]a CE OTYUTAT BPEMEHHH PA3IHKNA MEXKY TEKyIlaTa CTOMHOCT Ha aKTHBUTE U ITACHBUTE 3a L[EJIUTE
Ha CUYETOBOJHOTO OTYMTAHE U 3a JAaHbYHH LIEITH.

Cymara Ha OTCPOYCHHTE JaHbLH € Oa3upaHa Ha OYaKBAaHMsS HAYKMH 3a pealn3alsi Ha aKTUBUTE U MACUBHUTE. AKTUBHTE
U MTaCHBUTE MO OTCPOYCHH AAaHBIM CE OLICHSABAT [0 AaHBYHU CTABKH, KOUTO C€ OYaKBa qa ObJaT B CHJa 3a MEPHO/Ia, KOTaTo

AKTUBBT CE€ pCajln3upa Uik MaCuBbvT C€ YpEAU, CbIJIaCHO NaHBYHUTE 3aKOHU, JIEWCTBAIU KbM JlaTata Ha OanaHca.

OTcpoqu JAaHBYCH AKTHUB CC€ MpU3HABa CaMO TOTaBa, KOrato Morar Aa C€ moJjydar AaHbYHHU NOJ3U CPEIly, KOUTO
aKTHUBa MOXKE Jia C€ OII0JI30TBOPH. OTCpO'IeHI/ITe JaHbYHU aKTHBHU C€ HaMaJIsIBaT 0 pa3sMeEpa Ha TE€3HU, 3a KOUTO 61)/‘ICU_IB.T3.
n3roJia B€4€ HE € BEPOATHO Aa 6’bﬂe peaJ'[I/IBI/IpaHa.OTCpO'IeHI/ITe JaHblH, CBbP3aHU C O6€KTI/I, KOUTO Ca OTUCTCHU JUPEKTHO
B COOCTBEHUS KalUTAall WIH Apyra OayraHcoBa MOo3uLKsA, CbIIO CE€ OTYUTAT JUPEKTHO KbM CHOTBETHUSA KAIITUTAJIOB KOMIIOHEHT

win GajlaHcoBa Io3Unus.

2.5.18 OTunTaHe MO CerMeHTH

PBKOBOACTBOTO € HM3BBPIIMIO MpErJe] Ha H3IMBJIHCHHETO Ha KPUTEPHHTE 3a CErMEHTHO OTYHTAHE,
HATIPABWJIO € OIICHKA Ha MpeoO0JafaBalliTe M3TOYHHUIIM M SCTECTBOTO HA PHCKOBETE M BB3BPAIIACMOCTTA 3a
MPEIIPUATHETO U € ONPEISIIAIO KaTO OCHOBEH (pOpMAT 3a OTYMTaHE HA HHPOPMALUATA 10 CETMEHTH ,,bu3Hec
cermenTr”. MHpopmanmsara mo OU3HEC CEIMEHTH Ce TPEJACTaBs Ha TPOMYKTOB HpuHImI. OmpelneieHd u

OIIOBECTCHU Ca CJICOHUTEC OusHec CCIMCHTH, IMoAJICKallly Ha OTYUTAHC!

> MIPOM3BOJICTBO HA CAHUTAPHO — XUTUEHHA XapTHUsl
> MPOM3BOJICTBO HA XapTHs 3a BeJIamne
> Opyru(yciryru, HaeMH, IpoIaxOn Ha CTOKH H 1Ip.)

JIOKONKOTO B MPEenXOIHWTE OTYETHH NEPHOAN HE ca WACHTH(PHUIMpPAHW pasrpaHMIUMH KOMIOHEHTH OT
MPEIIPUATHETO U MIPOAYKTH ChC CHIICCTBEHO PA3IMYaBalll CE PUCKOBE U BB3BPBIIAEMOCT, HACHTU(UKAIUITA
Ha CErMEHTH, KaTo MOJUIeKaIld Ha OTYMUTAHE € M3BBbpIIECHA B TEKYIIHMS OTYETEH MEPHOJ M Ca OMOBECTEHU

CPaBHUTCIIHUTE JaHHU 34 TPEAXOAHUA IEPUOI.

2.5.19 AKuuoHepeH KanuTaJl U pe3epBH

,»Kocrenen — XXI” AJ] e akiIMOHEPHO APYKECTBO U € 3aJBJIKCHO J1a pErUCTpUpa B ThProBCKUSA PETUCTHP OIpEIelICH

pa3Mep Ha aKIMOHEPEH KaIlluTaj, KOWTO Jia CIyXH KaTro oOe3NeyeHne Ha KPeIUTOPUTEe Ha APYKECTBOTO 3a MU3IBIHEHHE Ha
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TEXHUTE B3E€MaHUS KbM HEro. AKIHMOHEPUTE OTroOBapsAT 3a 3aJb/DKEHMATA Ha JAPYKECTBOTO IO pa3Mepa Ha CBOETO

AKIMOHEPHO y4acTHE B KallUTajla i MOTaT J1a IPETEHAMPAT BPbLIaHE Ha TOBA y4acTHE CaMo TIPH MpeKpaTsIBaHe.

ChIritacHO U3HCKBaHUATA Ha THPrOBCKUS 3aKOH M Y CTaBa IPy>KECTBOTO € ITEXKHO aa popmupa u ponx PesepseH, kato
M3TOYHHIM Ha OoH/A MOTaT Ja Obaart:

e  Haif-MaJKoO eJHa JeceTa OT nevanbaTa, KOSATO Ce OTAENs, JOKATO CPelCcTBaTa BbB (JOHAA JOCTUTHAT €[HA JeceTa
YacT OT KallhTajla WK NO-ToJIsIMa 4acT, IPeABUICHa B Y CTaBa;

e  cpejcrTBara, NOJy4eHH HaJl HOMHHAJIHATa CTOWHOCT Ha aKI[UUTE TIPH M3/1aBaHETO M (IIPEMHUEH PEe3epB);

e  Ipyrd U3TOYHHIM, IPEABHICHH 1O pemeHne Ha O0moTo crOpaHue.

Cpencrara oT (oHAA MOTaT Ja ce U3II0JI3BaT caMo 3a IOKPHBAHE Ha rOAMIIHATA 3ary0a M Ha 3aryOu OT NMpPEeIXOAHH
roxuun. Korato cpencreara BbB ()OH/A JOCTHTHAT ONpeEZeeHns B Y cTaBa MUHIMAIICH pa3Mep, CpeJicTBaTa Hajl Ta3h cyMa

Morar aga 6'b£[aT H3TI0JI3BAHM 34 YBEJIMYAaBAHE HA KallUTala.

2.5.20. loxox Ha aKuusi

I[OXOZ[T)T Ha €¢/IlHa aKlus € U34YHUCJICH Ha 0a3a Ha HETHara Iedvajada 3a nepuoaa, 1moiexalia Ha pasrnpeacjiCHue u

Cp€AHO NPETEIICHUA 6p0171 Ha OOMKHOBEHHHUTE OMMEHHU aKI1U 1pe3 OTYETHUA NEPUOI.

CpenHo — MpeTeryieHuAT Opoil aKkUMHM HpeAcTaBisBa OpOAT HAa Abp)KaHWTE OOMKHOBEHH aKLUUHM B HAYalOTO Ha
nepro/ia, KOpUrupan ¢ Opost Ha 00paTHO M3KYyNEHNUTE OOMKHOBEHM aKIMM W Ha HOBOW3/IA/CHUTE TaKHBa IIpe3 MEepHoJa,
YMHOEH N0 cpefHo-BpeMeBus ¢akTop. To3u dakTop mu3passsa Opos Ha IHHUTE, pe3 KOUTO KOHKPETHUTE aKIWHU ca Owin
IbpKaHH, CTIPSIMO 001K Opoil Ha THHUTE Mpe3 Mepuoa.

Jloxoau OT akIum ¢ HamajJeHa CTOMHOCT He Ce M3YHCIIIBAT, THH KaTO HsIMa H3JaJeHH IOTEHIWATHH aKOUuH C

HamaJjieHa CTOMHOCT.

3. IPUXOAHN

2010 2009

BGN’000 BGN’000

[puxoau ot mpoaax6a Ha TPOTYKIUSL 2069 3422
Jpyru noxonu 2819 169
O6mo 4888 3591
IIpuxoou om npooasxcoa na npooyKyus 2010 2009
BGN’000 BGN’000

Brrpewen nasap 1384 2111
H3noc 685 1311
O6mo 2069 3422
Bvmpewen naszap — npodascou no npooykmu 2010 2009
BGN’000 BGN’000

Xaptus 3a Benmnane 173 166
CaHUTapHO XUI'MEHHA XapTus 1045 1514
CyndurHa XapTus 166 419
XapTus 3a MUCaHE U Ie4ar 12
O6mo 1384 2111
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H3noc — npoodasricou no npodykmu 2010 2009

BGN’000 BGN’000
XapTus 3a Benmnane 323 444
CaHUTapHO XUT'HEHHA XapTus 327 751
Cyn¢utHa XapTust 35 116
O6mo 685 1311
Jlpyzu 0oxoou eéxnroueam 2010 2009

BGN’000 BGN’000
[Ipuxoau ot mpoxax0a Ha CTOKM,MaTEPUAIU U yCIyTH 2 818 169
O6mo 2818 169

4. PA3XOH 3A MATEPHUAJIN

2010 2009

BGN’000 BGN’000

OCHOBHU MaTepuanu 868 537
I'opuBa u cMa304HU MaTepHanu 873 660
Enexrpoeneprus 62 608
TexHomorn4Ha Boga 20
CriomaraTtenHu MaTepUau 43 50
PesepBHu yactu 17 23
Ambamax 6 4
PaborHo 0o6nexo 4 5
Jpyru marepuanu 36 41
O6mo 1437 1948

Pa3xoauTe 3a 0CHOBHH MaTepHAJIH BKJIIYBAT:

2010 2009

BGN’000 BGN’000

Brnoxena nemnynosa 215 98
Brnoxena xapTus 3a peLuKInpaHe 597 347
Broxxenn xumukamm 23 53
Broxxenu Garpmina 2 13
[TomomurHY OCHOBHU MaTepHalu 31 26
O6mo 868 537

5. PA3XO/i1 3A BbHIIIHU YCJIYT'HU

2010 2009

BGN’000 BGN’000

Tpancnopt 22 80
OxpaHna 56 31
CpoO1eHre 1 KOMyHUKALUH 16 35
[Honnpsxka Ha obopyaBaHe 58 0
[onnpbixkka Ha TOMEIIECHUS 0 0
Jlanbuu ¥ Takcu 7 4
Haemu 0 6
KoncynranTcku, npaBHU U JIp. 17 41

19



KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una

Tpynosa menuuuHa 0 0
[IpepaboTka Ha umIeMe

3acTpaxoBKu 12 24
Taxcu 3a 00ciTy)KBaHe Ha TEKYIIN CMETKH B OaHKH 6 6
Hpyru 13 101
O6mo 207 328

6. PA3XO/IA 3A IIEPCOHAJIA

2010 2009
BGN’000 BGN’000
3arulat Ha nepcoHana (6e3 yrpaBJIeHCKHS HepCOHa) 864 1038
Bb3HarpaxaeHus Ha yrpaBIeHCKUS IIEPCOHAT 47 59
BHocku 3a conManHO ocurypsiBaHe 152 193
HewnsnomsBan oTiyck 0
ConuanHu OCUTYPOBCKH 32 HEHU3IOI3BaH OTITYCK 0
ConmanHu npuIO0ONBKH | HaIO0ABKH 0
Bb3HarpaxaeHust o rpakAaHCKH JOTOBOPH 0
O06e311eTeHNs Npy IEHCUOHUPAHE U ChKPALICHUS — HAYHUCIICHH/YCBOCHU 9
O6mo 1072 1290
7. APYT'N OTIEPATUBHHU PA3XOAHU
2010 2009
BGN’000 BGN’000
JlaHbBIM ¥ CaHKIMN 6
OO0yueHue, fapeHus, NPEICTaBUTEIHU Pa3Xoau 42
KomanaupoBku 8
O6mo 44 56
8. PUHAHCOBHU TPUXOAHU U PA3XOAHN
2010 2009
BGN’000 BGN’000
DuHAHCOBM MPUXOAU
[Ipuxoau OT IUXBH IO 3a€MHU 0 0
[TonoxurenHy KypcoBU pa3IuKu 0 0
JuBunentu 0 0
0 0
DUHAHCOBH Pa3Xoau
Pazxonu 3a MMxBHM 10 3aeMHI (56) (58)
OTpunaresHy KypCcOBU Pa3IUKU 2) 8
DuHAHCOBM NMPUXOAU/PAa3X0AH - HETHO (58) 59)
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9. UIMOTHU, MAILIUHU U CBOPBKEHUSA

3ems Crpaau Mammnau u Cnopbike Cronan Tpancnopt B nponec Oo6uo
odopyaBaHe HHus U CKH HH HA U3rpax
npeaaBsare HHBEHTAp cpeacTBa naHe
JIHA
yeTpoiicTB
a
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Ot4eTHa cTOIHOCT
Cango Ha 1 ssmyapn 1393 6297 2807 1032 98 290 21502 33419
[ocTpnmm 1 16 18025 503
W3ne3nn 17539
Tpancdep
Cauno Ha 30 1oHn 1393 6297 2808 1032 114 290 21988 33922
AMopTuzanus
Caano Ha 1 sHyapu 736 1856 124 42 118 2876
Hauncnena 126 255 21 8 14 424
Otnucana
Cango Ha 30 oHn 862 2111 145 50 132 3300
Banancosa croiinoct
Ha 1 aHyapu 1393 5561 951 908 56 172 21502 30543
Ha 30 1oHH 1393 5435 697 887 64 158 21988 30622
AKTHBH B NIpoliec Ha H3rPaskiaHe:
30 ronn 2010
BGN’000
PexoHCTpyKIUs crpafa KoreHeparus 3
PexoHcTpyKINs mapeH KoTeln
[TapoxonaesHa cucrema nex 1 — llpa mammna 100
[Nono6penue crpaga Lex 1
Wsrpaxnane Ha HOBa TEXHOJOTWYHA JIMHUS 32 IPOU3BOJICTBO Ha Tuiry 13512
Pexoncrpykuus mamuna bI1-71 350
Wsrpaxane Ha HHIyCTpUATHA ra3u(UKamis 2678
Wsrpaxgane Ha ra30Ba KOr€HEpaLMOHHA CHCTEMA 3552
[Tnarenn aBancy 3a npuaoOMBaHe HAa MAIIMHU U CHOPBKCHUS 1766
Pexonctpyknus cxianosa 6a3a 23
ToBapo-pa3ToBapHH MalIMHU
3arecuTesneH nosc 4
Apyru
O6mo 21988

IInarenn aBaHCH 3a aKTHBH B TPOIIEC HA U3TPaXJaHe ca KaKTo CIIe/Ba:
» Tra3oBa KOTEHEpalMOHHA cHCTeMa — 1542 Xuis.

> TEXHOJIOTUYHA JIMHUA 3a IIPOU3BOACTBO HAa THUIILY — 475xun.JB.

JlpyKeCTBOTO MMa CKJIIOYEHH JOTOBOPH 3a (pMHAHCOB JIM3MHT ¢ Xuno Ammne — Anpua — Jlmsuar EOO/] 3a
JOCTaBKa Ha 00Opy/BaHE 3a Ta30Ba KOT'€HEpAIlMOHHA CHCTEMa U JIOTOBOP 3a (PMHAHCOB JIM3WHT 32 JIOCTaBKa Ha
TEXHOJIOTUYHA JIMHUS 3a IPOU3BOACTBO HA THIIY, TI0 KOMTO ca HaNpaBeHU IbPBOHAYATHHA BHOCKH U IO KOUTO C€
IBIKaT MEXIUHHY JIMXBEHH IUTamanus. [IbpBoHagamHOTO MpU3HABAaHE HA 3aJBJIKEHHETO KbM JIM3HHTOaTEIIs
Ce M3BBPIIBA B HAYAJIIOTO HA JIM3UHIOBUS CPOK. CHINIaCHO CKIIFOYEHHUTE JOTOBOPH 3a (MHAHCOB JIU3UHT, CPOKBT
TI0 TSIX 3aro4Ba Jja Teue CJIe MOANMCBAHE Ha OKOHYATEIHNUS IPUEMO — IIpeaBaTelieH NpoTokoia. KeM garaTa Ha

OaaHca HIMa oA CaH! IMTPUEMO-TIPEAABATCIIHU IIPOTOKOJIN IO TE3U JOT'OBOPH.
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KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una

KalmTa.sznpaHn JINXBCHHU Pa3xoau

MsrpaxaaHero Ha HoBa TEXHOJNIOTMYHA JIMHUS 3a MPOW3BOJCTBO Ha THINY CE€ OCHIIECTBSBA H3IUIO B YCIOBHATA Ha

(MHAHCOB JM3UHT. AKTUBBT € KBUIU(HUIMPAH KaTo OTroBapsll Ha ycioBusaTa, ckrimacHo MCC 23 Pa3xoam mo 3aemu, 3a

KOWTO CTaHIAPTHT JOIMYyCKa AITEPHATHBHO TPETHUPAaHE HA JIMXBEHUTE PA3XOAU Ype3 KalUTAIM3UPAHETO UM B CTOIHOCTTA Ha

axkTuBa. JINXBEHUTE Pa3Xx0/M KOUTO € OTHACAT 32 NPUAOOMBAHETO HA TO3H aKTHB Ca BKJIIOYEHH B HEroBata ce0ecTOHHOCT
HUnorexu u o0e3nedeHns

3a obe3neyaBane Ha OAHKOB MHBECTHLMOHEH 3a€M € MIIOTEKUPAHO HEABIDKMMO MMYIIECTBO Ha APYKECTBOTO C OajlaHCOBa

CTOMHOCT KaKTO CIIe/IBa:

»  3ems -1392 xwris.

» Crpamu - 5487 xui.us.

IIper.en 3a o6e3ueHka

W3BbpuIeH e npernea Ha BCHUKK 3HAYUMH IBIATOTpaiiHu MaTepuanau akTiuBH KbM 30 toHu 2010 roxuHa ¢ 1en npoBepka Ha
JIOCTOBEPHOCTTA Ha CIIPaBEUIMBUTE UM CTOMHOCTH M HAJIM4YME HA JaHHHU 3a 00e3lLIeHKa, B PE3YJTaT Ha KOETO € YCTaHOBEHO,

ye 0aJlaHCOBHUTE CTOMHOCTH HE Ce paszjm4yaBaT CbIICCTBEHO OT TEXHUTE CIPABEAJIMBU LIEHU

10. HEMATEPUAJIHU AKTUBH

Codryep
BGN’000
OTtyeTHa cTOliHOCT
Cajano Ha 1 sHyapu 23
[TocTenunu npe3 nepuoaa
Caano Ha 30 1oHn 23
AMopTu3auus 1 00e31eHKH
Caano Ha 1 sHyapu 21
Hauuncnena 3a nepuona 1
Caano Ha 30 1oun 22
Banancosa croiiHocT
Ha 1 ssnyapu 2
Ha 30 1oHu 1

11. AHBECTHIUH HA PA3IIOJIOKEHUE 3A TTIPOJAKBA

Crpana 31 mapr % Ha 31 nexeMBpH % Ha
2010 ydacTtue 2009 ydacTtue
BGN’000 BGN’000
Enma AL Boarapus 163 13 163 13
Tomnoduxamus Kazammrsk AJ] Bbrarapus 227 14 227 14
O6mo 390 390

MNHBecTHLMUTE Ha pa3NOJIOXKEHHE 3a Npojax0a, NMPEACTaBIsBAllM MAILMHCTBEHO yuyacTue B Kamurtana Ha Enma AJl ca
HPEOLICHEHH JI0 CIIPaBeUIMBA CTOWHOCT Ha 0a3a KOTMPOBKH HA Ma3apHU IeHH Ha bwirapcka ¢poHnoBa 6opca KbM Hal-CKOpPOIIHA

Jara. I/IHBCCTI/IIII/II/ITe Ha pasIoJIOKCHUEC 3a Hpona)KGa, NpEACTaBJIABallll Yy4JaCTHUC B KalluTaJla Ha TOHJIO(i)I/IKaIII/ISI Kazannpk AL[ ca
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KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una
MPEACTaBEeHH II0 [IeHa Ha MpHUAOOHMBaHe, ThI KaTo aKUMHUTE Ha APYKECTBOTO HAMAT KOTHpaHA Ma3apHa I[eHa Ha aKTHBEH Masap U

CrpaBeIMBaTa UM CTOHHOCT He OM MOTJIa [ja e OIIeHH Ha/IXKTHO.

12. ”HBECTULIUHU B ACOHUUPAHU NPEANIPUATHUA

Crpana 31 mapt % Ha 31 nexemMBpH % Ha
2010 y4yacrue 2009 y4yacrue
BGN’000 BGN’000
Kocreneu-IM OO/] boearapus 2 40 2 40
O6mo 2 2

Kocreneu-/IM e npyxecTBo ¢ orpaHMYeHa OTTOBPHOCT.

O6006mena punancosa nadopmanus 3a apyxectsoro kM 30 1o 2010 Tox.
AxtuBu 9 xwi s (2009 - 9 xwrB.)

MMacusu 4 xun 18 (2009 - 4 xu.iB.)

IMpuxoam 2xui 1B (2009 — 7xui.11B.)

Ksm 30 rorun 2010 ronuna {pyxecTBOTO HAMA MPABHU W/WIH KOHCTPYKTHBHHU 33IBJIKCHUSL.

13. MATEPUAJIHH 3ATIACH

30 1oHu 31 nexeMBpH
2010 2009
BGN’000 BGN’000
Marepuanu 2289 1178
[poxyxuus 569 707
Croku 0
O6mo 2858 1885
MarepunajuTe BKJIIOYBAT:
30 roHu 31 nexeMBpH
2010 2009
BGN’000 BGN’000
OCHOBHM MaTepuanu 616 656
CriomaraTenHu MaTepuaiu 88 103
PesepBHu uactu 332 333
l'opusa 1195 25
CMa3ouHu MaTepuau 2 2
Awmbanax 5 6
Hpyru 51 53
O6mo 2289 1178
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KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una

OcHoBHHTE MaTepHaJid 10 BUI0BE Ca KAKTO cJje/IBa:

30 roHu 31 nexeMBpH

2010 2009

BGN’000 BGN’000

Lemynoza 262 496

XapTus 3a peuKInpaHe 278 39

XumuKanu 60 115

Barpuna 5 2

[TomormHn MaTepuanu 9 4

O6mo 616 656
IpoaykuusaTa BKJIKOYBA:

30 oHu 31 nexemMBpH

2010 2009

BGN’000 BGN’000

Xaptus 3a Benmnane 172 99

XapTus 3a nHcaHe U reJaT 7 0

CaHHUTapHO XUI'CHHA XapTHA 317 391

Cyn¢utHa XapTust 73 217

O6mo 569 707

Komucus ot cnenuanuct B Ipy>KeCTBOTO € U3BBPIIIIIA IIperje] Ha HAIMYHUTE MaTepuanHu 3anacu kbM 30 roHu 2010
TOAMHA, 3a Ja MNpEleHH Oalud ca HalULe YCIOBHA 3a OOE3lleHKa A0 HETHAa peaau3upyeMa CTOHHOCT, CBITIACHO
n3uckBanuaTa Ha MCC 2 ,,Marepuannu 3anacu”. B pe3ynarat Ha To3u Nperiiesl € yCTaHOBEHO:

e Hamuynaute xpM 30 ronu 2010 roguHa maTepuanyl He BKJIIOYBAT HAJMYHOCTH, 32 KOHTO HETHATa pealu3upyema
CTOMHOCT € I10-HUCKA OT OTYETHATa UM CTOMHOCT.

o [IpeobnanaBamara yacT OT T€3U MaTepHaH ca 00e3NeueH! ¢ MOPBUKH 3a Mpou3BoAcTBO npe3 2010 roanHa.

e HammunanTe pe3epBHM 4YacTH MPEACTABIIIBAT HEOOXOAUM pe3epB 3a H3MONI3BAaHATa TEXHHKAa M o0Oe3nedaBar

HEMPEKBCHATOCTTA HA IPOU3BOACTBEHUS MTPOLIEC.

14.TBPIOBCKH U IPYT'U BBEMAHUSA

30 oHu 31 nexeMBpHu

2010 2009

BGN’000 BGN’000

B3emanus OT KIMEHTH 110 IPOAAKOH 915 982

915 982

IIpennnarenu cymu 340 175

[Ipuceaenn B3emaHus

O06e31eHKa Ha IPUCHICHU B3EMaHUs (48)
(43)

Bsemanus o1 cBbp3aHU IpeANpUATHS 68 37

238

Jlanbk BBbpXY J0OaBeHATa CTOMHOCT 338 Bb3CTAHOBSIBAHE 79 3
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KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una

Kopmoparusen nanpk 3
Jpyru 48 86
O6mo 1453 1521
ObesneHka (48)
BanancoBa cToiiHocT 1405 1521
AHaju3 Ha C IIpocpoyenu IIpocpoyenu IIpocpoyenu IIpocpouenn O0wo
najeKuTe HEHACTBIUJI o 3 Mecena o 6 Mecena 1o 1 roquna Haa 1 roguHa
najgex
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Bsemanus o 0 23 98 148 598 867
npoaaxoun
Bsemanus oT 7 9 18 34 68
CBBP3aHH JINIIA
O6u10 0 30 107 166 632 935
B3emaHusi 0T CBbpP3aHH NPeINPUSTHS: 30 1oHuU 31 nexeMBpH
2010 2009
BGN’000 BGN’000
Kbsmnbau buiax Komepe OO/JL 13
[Nomuxum bearapus A/l 39 19
TX Pycanka Xonunens A/ 2 2
TNapraepe Komepe EOO]]
Xennorypc
TTomumepu AJ]
Tomnodukamms Kazammsk A/l 1
OUK AKB dopec XAJ]
AKDB Kopnopanus XAJ| 13 16
O6mo 68 37

Biemanusra ot CBBbp3aHu MNPCATNIPUATHUA TIPECACTABIABAT B3€MaHUS 10 IMPCAOCTABCHU 3a€MU 26 XWI.IB.

(2009ron.-15 xmm.nB.), B3eMaHus 1o mpoxaxou 42 xun.as. (2009 rox — 22 Xui.jB.), ApyTH B3eMaHus 19 xwl.

JICBA.

Hpe}ll’[.]'[aTEHI/I CYyMH BKJIIOYBAT:

IIpennnarenu cymu 3a 3aKynyBaHe Ha TPAHCIIOPTHH CPECTBA

[pennnmarenn cymu 3a pe3epBoapu 3a 000POTHHU BOIH
[IpenocTaBeHn aBaHCH 32 NMOKYIIKA HA CypOBHHH

[IpenocraBeHu aBaHCcH 32 yCIYTH
[penmnareHu cymu 3a 3aCTPaxOBKH
Oo6uro
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30 roHu 31 nexemBpH
2010 2009
BGN’000 BGN’000
175 10

165 165

340 175




15. HAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU

[apuunu cpencrea B Opoit
[lapuunu cpencrsa B 0aHKH

KOCTEHEL]- XX A/l
Meswcounen ¢unarncos omuem

30 ronu 2010 200una

Oomo

16. COBCTBEH KAIIUTAJI

OCHOBEH aKIIMOHEPEH KaluTal
Pesepsu

IpeouenbueH peseps
Harpynanu nevanou (3aryon)

O0110 cOOCTBEH KANMTAJ

30 oHu 31 nexeMBpH
2010 2009
BGN’000 BGN’000
538 22

101 23

639 45

30 oHu 31 nexeMBpH
2010 2009
BGN’000 BGN’000
236 236
2429 5728
6525 6525
896 (3316)
10069 9173

OCHOBEH aKIIMOHEPEH KaHMTAaJ

Peructpupanusar akumoHepeH kanurtan Ha ,,Kocrenen XXM~ AJl e 236 xwun.jB., pasnpeneneH B 236 277 Opos akuuu c

HOMMHAJIHA CTOIHOCT 1(eH) JIeB BCsIKA OT TAX. J[py»KecTBOTO € ITyOJIMYHO M aKIMHUTe My ce KoTupaT Ha Benrapckara

(dhonmoBa dopca.

Pe3sepBu

PesepBure ¢ o6m1 pasmep 2 429 X.JIB ce CBCTOSAT OT 3aKOHOB pe3epB IO pena Ha THProBCKHs 3aKOH, (GOPMHpaH OT

3anensHe Ha 10 Ha cTo OT meyanbara — 263XJIB. ¥ OT pasnpeeeHue Ha evandara npe3 NpeaxoJHd OTYETHH MEPHOIU —

2 166 x.11B.

IIpeonenbueH pesepB

HpeOHeH’b‘IHI/ISIT Pe3€pB, BbH3IM3alll Ha 6525 X.JIB. € BE3HUKHAI B pe3yiTar Ha 1ocjaeaBallu OCHKU Ha UMOTH, MAlllMHU,

CHOPBKEHHS, 000PYIBAHE U JBITOCPOYHU MHBECTUIIMH IO CIIPAaBEJINBA CTOMHHOCT.

Toli ce pasmpenens KakTo cleiBa:

e [IpeonenbueH pe3eps OT NOCIEABAIIN OLEHKU HAa ABITOTPAaiiHU MaTepualHy akTUBU — 6450 X.JIB.

e [IpeonennueH pe3eps OT MOCIEABALIN OLICHKH HA MHBECTULIUH — 75 X..JIB.

IIpeonieHbYHUAT pe3epB, Bb3HUKHAN B PE3YNITAT HA MOC/IEABAIY OLEHKH Ha UMOTH, MAIIUHU, ChOPBKEHNUs, 000py/IBaHE

Ce PEHHTErpHUpa B Hepa3NpeIeIeHH eyanou Ha 0a3a HauuCcIeHa aMOPTH3ALIHA.

26



KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una

17. OCHOBEH JJOXO/I HA AKIIUSI

OCHOBHHAT JOXOJ Ha AaKOHs CE€ W3YHCIABA, KaTO Ce pa3feld HETHHS JOXOJ, MPUHAUIeKAIl Ha aKIMOHEPHTE Ha CPEeIHO

NPETETIICHUA 6p0171 Ha OOMKHOBEHUTE aKIuu B O6p”bH_[eHI/I€ npe3 roanuHara.

30 roHu 31 nexeMBpHu

2010 2009

BGN’000 BGN’000

CpenHo npereriieH Opoil Ha OOMKHOBEHHH aKIUU 236277 236277
Herna neuan6a/3ary6a 3a rogunara (BGN’000) 896 (3299)
OcHoBen goxox Ha aknusi (BGN) 3,79 (13,96)

I[OXOZ[I/ITG C HaMaJjieHa CTOMHOCT ca paBHU HA OCHOBHUTE N0XOJU HA aKlus, TBHU KaTo JAPYKECTBOTO HE pasriojara ¢

HMHCTPYMEHTH, KOUTO OMXa MOTJIM J1a C€ KOHBEPTHUPAT B aKILUH.

18. ABJII'OCPOYHU 3AABJIZKEHUSA ITO 3AEMUA

JAbarocpouna KpaTtkocpouna O0mo
Jact qact
BGN’000 BGN’000 BGN’000
WuBectOank AJl 5002 856 5858
JIuxBu 360 360
5002 1216 6218
OBep MexaHnnka 2764 125 2889
JInxBu
2764 125 2889
Lentpaxc 909 395 1304
JInxsu
909 395 1304
Ait Cu Em 623 623
JIuxBu 113 113
736 736
O6mo 8675 2472 11147
Yc10BUATA N0 3aeMUTE €A KAKTO CJIeABA:
Kpenurtop HNuBectoank AJl
JloroBopeH pa3mep Ha Kpeaura 3280 xui. eBpo
6415 xun.jis.
JInxsa 12%
ITagex 2012 r.
Ob6e3neuenne Hnoreka Ha HeIBUKUMA COOCTBEHOCT
Llen Ha kpenuta MuBecTuLOHEH
Caano kM 30 1onn 2010 6218 xuj.as..
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Kpenutop
JloroBopeH pa3Mep Ha KpeauTa

JIuxBa

ITamex
OO6e3neuenne
Len Ha kpenura

Caago kpMm 30 1oum 2010

Kpenurtop

JloroBopeH pa3Mmep Ha Kpeaura

JIuxBa
TTagex
OO6e3neueHue

Ien Ha kpeaura

Caano kbM 30 ronu 2010

Kpenurtop

JloroBopeH pa3Mep Ha Kpeaura

JInxBa
TTanex
OO6e3mneuenue

Ilen Ha kpenuTa

Canago kpMm 30 1oum 2010

19. TbPTOBCKH U APYT'U 3AABJIKEHUA

3aabJDKEHUS KbM JOCTABUMIIH

3abIDKEHHS 110 IOIyYCHU aBaHCU
3aabKeHNs] KbM CBBP3aHHU NPEIIPHATHS

Hpyru
Oo6uro

KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una

OBep Mexanuka, Utanus

1477 xun. eBpo
2889 xmi.iB.

5%

2012 rox.

3anuc Ha 3anoBeau
MHBecTHIIIOHEH

2889 xui1.1B

Lentpakc , Berukodpuranus
449 xun. maTCcKu gosapa
354 xun. eBpo
6%
2013 roguna

HuBecTHIINOHEH

1273 xuir.as. /

Aii Cu Em
173 xun. maTcku gonuapa
214 xu. eBpo
12%
2010 rox.

O060poTHH cpeacTBa

736 XHJI1.JIB.

30 roHu 31 nexeMBpHu
2010 2009
BGN’000 BGN’000
9509 8245

93 41

3529 4122

109 90
13240 12498
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3aab/KeHUs KbM CBBbP3aHU NPEANPUATUS

JIMBUIEHTH HA aKIHOHEPH (PU3UUECKU JTHLA
[Honumepu AL

[Honuxum benrapus ALl
OUK AKB ®opec XAJ]
AKB Cextoputu AJ{
Enma AL

®Dennkce O AJ]
aptaspc Komepec EOO/L
®dopecra AJ]

Mapwuna 97 AL
Bbuounsect AJ]

Oo6mo

KOCTEHEL- XX A/l

Meswcounen ¢unarncos omuem

30 ronu 2010 200una

30 roHu 31 nexemBpHu
2010 2009
BGN’000 BGN’000
536 501

653 663

63 38

30 30
2259 2854
36 32

4 4

3529 4122

3aIbIDKCHUSTA KbM CBBP3aHU IPEIIPHUSTHS MIPEACTABIABAT 3aJbIKCHNUS 110 IPEJOCTABEHH 3aeMHU 1228 XMIL.JB.

(2009 ronm.- 1712), 3agpmkenuss 1o moctaBku 1784 xun.nB.(2009 rox 1862 xwi.nB.), moiny4deHn aBancu 517

(2009 rox. — 517). YcnoBusTta Mo 3a€Mu ca C JUXBEH NPOICHT, PaBEeH HAa OCHOBHUS JIMXBEH npoueH +4%

HanpoOaBka 3a DK AKB ®opec XA/, 3a Ilomumepu Al 12%, 3a [Tomuxum bwarapus A/l u ITaptaspe Komepe

EOO/I- 11%. :

[NonyueHuTe aBaHCH ca O IOTOBOP 3a TPpaH3UTHA Mpoaaxba Ha 62.958315 xui1. ToHa peaynupaHu eMUCHU

2007 u 2008 ronuHa, 4pe3 perucTbpa Ha eMucuuTe B bearapus, ¢ monydaten XonaHackaTa IbpiKaBa.

AHaIN3 HA NaJexXuTe IIpocpouenn IIpocpouenn IIpocpounu C O06mo
a0 3 mecena 10 6 Mecena 10 1 roniMHa HeHACTbIUI
3aabpKEHUA KBM JOCTABUMIIN 1520 2680 4870 439 9509
3a1bKEHUS KbM CBBP3aHU 141 923 2465 3529
IpeAnpuUsTUs
OO0uo: 1661 3603 7335 439 13038
20. 3AABJIZKEHUSI KbM ITIEPCOHAJIA
30 ronu 2010 31 nexemMBpHu
2009
BGN’000 BGN’000
3amiaTy 32 3a TeKyllata roJuHa 461 510
3anbiDKeHHs 10 COLMATHOTO OCUTYpsIBAaHE BBPXY 3aIlIaTHTE 369 386
HewusnonsBanu ormnycku 35
CouuanHu OCUTYpOBKU BbPXY OTILyCKUTE 6
O6mo 830 937

21. JAHBYHU 3ABJIKEHUA
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KOCTEHEL- XXU A/l
Meswcounen ¢unarncos omuem
30 ronu 2010 200una

30 oHu 31 nexemMBpH
2010 2009
BGN’000 BGN’000
KoprnioparuseH naHbK

JlaHbIM BEPXY JOXOIUTe Ha (GDU3HMUYECKHUTE JTHIA 106 118
Janbuu BepXy pa3xoauTe 47 23

JanbK BEpXY H0OaBEeHATa CTOHHOCT
Hpyru 109 23
O6mo 262 164

Jlo naTaTa Ha U3/1aBaHe HAa HACTOSIIMAT OTYET B JPYIKECTBOTO Ca U3BBPIICHH PEBU3HU U MIPOBEPKU KAKTO CIIEABA:
e [lo nanbpk nobaBeHa croitHOCT — 110 28 deBpyapu 2008 roamHa.
e [IbnHa nanbpuHa peBususd — 10 31 nexemspu 2007 roauHa.

e Hammonasen ocurypuresneH nHCTUTYT — 28 ¢eBpyapu 2008 roanHa.

22. 3AABJIZKEHUS KBM ITIEPCOHAJUIA TP TIEHCUOHUPAHE(ITPOBU3UN)

JBbarocpouyHuTe 3aIbJDKEHUS KbM MEpCOHAlIa BKIIIOYBAT CerauiHata CTOMHOCT Ha 3aJbJDKEHUETO Ha JIPYKECTBOTO 3a
M3IUTallaHe Ha oOe3mieTeHus Ha HaeThs nepcoHan kbM 30 roru 2010 r. mpu HACTHIBaHE HAa TICHCHOHHA Bh3pacT. ChriTacHO
Kopekca Ha Tpyaa BCeKH CIy)KHTEN UMa IPaBO Ha 0OE3IIETEHHE B pa3Mep Ha ABe OPYTHHU 3amiaTd MPH NCHCHOHUPAHE, a aKo
“Ma TpynoB cTaxX Haja 10 roxuHM B MpennpUsSTHETO, 00E3LMIETEHHETO € B pa3Mep Ha miecT OpyTHHU 3amjiaTd KbM MOMEHTA Ha

TICHCUOHHUPAaHE.

23. CAEJIKHM CbC CBBP3AHU JIMTIA

IIpe3 nepuona 31.03.2010-30.06.2010 roa. roauHa ca OCHIIECTBEHU CHIENKH ChC CIEAHUTE CBbP3aHU JIUIA:

Cpbp3anu Juna Bua Ha cBbp3aHoCT
OUK AKB ®opec XA]] AK1uoHep

Mapuua 97 AJ] AxuuoHep
Kocreneu IM OOL AcouuupaHo npeanpusTie
®enukc IOI" AJ] Ilox o6mr KOHTPOT
AKBD Cexroputu Al Ilox o611 KOHTPOT
BK Pycanka ITox 061 koHTpON
Xemno Typ-C ITox o6u1 koHTpON
[TapubpC akTUB ITox o6u1 koHTpON
[Maptabpc komepc EOO/L ITox o6u1 koHTpON
[Honmumepu AZT ITox o6y KOHTPOT
[Honuxum benrapus Al TTox o6 KOHTPOT
Tormnodukarus-Kazannpk AJl TTox o6 KOHTPOT
Bbuonnsect AJ] TTox o6y KOHTPOT
I1. Bonos Al ITox o6u1 koHTpON
Enva A ITox o6ur koHTpON

OcChIIEecTBEHUTE CICJIKHU Ca NOCTAaBKM Ha CYPOBUHH H YCIIYTHU. YCJIOBI/ISITa, IIpA KOUTO C€ HU3BHLPHIBAT CHACIKUTE HE CC

OTKJIOHABAT OT I1a3apHUTE 3a HOZ[O6€H BHUJI CACIIKA.

JlocTaBKH OT CBBP3aHH JULA
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AKBD Cexropuru
Bbuounsectr AJ{

[Nomuxum bbarapus AJ]
[Honumepu AZL

®Dennkc IO AJ]

OUK AKB ®opec XAJ]
Mapwuma 97 AL

Xemnuo Typ-C

ITaptabpc komepc EOO/]

Oomo

BujioBe 10CcTaBKM OT CBBP3aHM JULA

CypoBunu
VYenyru

IIpoaa:k0u Ha CBbP3aHU JULA

BK Pycanka

TX Pycanka Xommzeirzs AJ]
[Nomuxum bbarapus AJ]
I1. Bonos A/l -1llymen
OUK AKB ®opec XAJ]
Mapuua 97 AJ]

Kocrenen IM OO /L
Xemno Typ-C

[Maptabpc komepc EOO/]
O61mo

Hpezlocmnelm 3aeMHU

Tormnoduxamust Kazannek A/l
TX Pycanka AJl

Kbmnsau buiig Komepe OO/
O0wo

osyyenu 3aemu

[omumepu A/l

[Maptaspc Komepe EOO/L
Mapuna 97 AL

O6wmo
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30 ronu 2010 30 ronu 2009
BGN’000 BGN’000
70 37
1
501
0
0
0
6 53
0
692
0
76 1284
30 ronm 2010 30 ronu 2009
BGN’000 BGN’000
6 1242
70 42
30 ronm 2010 30 roum 2009
BGN’000 BGN’000
0 0
0 0
0 322
0 0
0 0
0 7
0 1
0 0
104 0
104 330
30 ronm 2010 30 ronu 2009
BGN’000 BGN’000
0 0
2 0
12
14 0
30 roun 2010 30 roun 2009
BGN’000 BGN’000
36 17
47
83 17
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PazuetnTe chc CBBP3aHU MPEINPUITUS Ca OTIOBECTCHU U B MOsICHUTETHHU Oenexku Neld u 16.

B1)3Harpam11enml 32 KJIIOYO0BUSA YNIPABJCHCKH MEPCOHA

2010 2009

. BGN’000 BGN’000

Huxonait Mopnanos banes 9 21
®dopec Koncynt OO/ 14
dunancoBo —Knmpunrosa xpiia Ckonro Cekcec OO/ 12
Jecucnapa Jlrobenosa bennna 12

Mertonu Jlazapos bynmxkyios 10

Honmuxum bearapus Al 10

Kpym Xpucros iBanos 18

O6mo 47 59

24.YCJIOBHU AHT'A’JKUMEHTH

CbaedHu cnopoBe

Cpemy “Kocrenen-XXI” AJl nMa 3aBeieHN chIeOHN HCKOBE B pa3Mep Ha 248 Xuisau Jiesa.
Kommanusra e 3aBena 7 Opost cbaeOHM [enia Cpelly Heu3psIHH KOHTpareHTu. OOmmaTta CTOMHOCT Ha ChAEOHUTE HCKOBE IO

nenara e 173 nepa.

O0e3neyeHusi M rapaHUUU

JIpyKeCcTBOTO € MPEOCTaBIIIO CICTHATE 00C3MCUCHHS:
313amnucu Ha 3am0BEIU
e  BEB BPB3Ka ChC CKIIIOUEH JOTOBOP 33 (PMHAHCOB JHM3UHT 3a cymara oT 21382 x. Jlesa cec UMOPEHT BbJII' APUS
e  BBB BPB3Ka ChC CKIIOUEH JOTOBOP 3a (PMHAHCOB JIM3UHT 3a cymaTa oT 9449 x. JleBa ¢ Xuno Anme- Axpua JTU3UHT
(6]0)11
e  BBB BpPB3Ka C JOTOBOD 32 pUHAHCOBH 3aeMu 2270 xui1. ieBa ¢ OBep MexaHuka
2.moteka Ha HEABIWKMMA COOCTBEHOCT — 3eMs, CTpPalidl M CHOPAXKCHHSA, CHITACHO HOTApHaJleH aKT 3a
cOOCTBEHOCT BHPXY HEIBMKHM MMOT B pazMmep Ha 1556 xun. EBpo 3043 xun. JleBa, BEB Bph3Ka ChC CKIIIOUEH
noroBop ¢ Xwumo Anme- Anpua ymsuar OOJIBBB Bpb3Ka C JOTOBOP 32 WHBECTHIIMOHEH OAaHKOB 3aeM C
HNuBectbank AJl 3a cymara ot 6415 xwi. JleBa, HrmoTeka Ha IisiaTa HeJIBY)KHMa COOCTBEHOCT, 3JI0T HA 9acT OT

MAIIuHUTE U CbOPAKCHUATA.

HOJ’Iy‘IeHI/ITC o0e3neucHus B [10JI3a Ha APYKECTBOTO I10 3allMCHU Ha 3allOBEIU Ca Ha croiHocT 129 x.11B

25. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK
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B xozna Ha oOuyaitHaTa cu EHHOCT APYKECTBOTO MOXKe Ja Obe M3JI0KEHO Ha Pa3iIMYHU ()HHACOBH PHCKOBE, HAH-BaXXHUTE OT
KOHUTO ca: Ta3apeH pUcK (BKJIIOYBALL BATYTEH PHCK, PHUCK OT IPOMSHA Ha CIPaBEAJIMBATA CTOMHOCT U IIEHOBU PUCK), KPEAUTEH
PHCK, JHMKBHIEH PUCK U PUCK Ha JIMXBEHO-OOBBbP3aHUTE MapUYHHU MOTOIH. OOILIOTO yrpaBieHHEe Ha PUCKa € (POKYCHPAHO BBPXY
TPYAHOCTHTE Ha NPOTHO3MpaHe Ha (HMHAHCOBU Ia3apH M 3a MOCTHIaHE HA MHHMMH3MpAHE HA MOTCHIMAIHUTE OTPHUIATENHH
edexTH, KOUTO OMXa MOTJIM J1a Ce OTPa3AT BbPXY (DMHAHCOBHUTE PE3YNTATH U ChCTOSIHUE Ha APYKeCcTBOTO. Tekymio GpuHaHCOBUTE
PHCKOBE ce MICHTH(MHULIMPAT, U3MEPBAT U HAONIOABaT ¢ MOMOIITA HAa PA3IMYHH KOHTPOJIHM MEXaHM3MHM, BbBEICHH, 3a Jia Ce

OTIpeNeIIAT aJIeKBaTHH [ICHU | J1a C€ OIICHSAT aJeKBaTHO Ma3apHUTE OOCTOSTENCTRA.

[Mo-momy ca omucaHn pa3THYHUTE BUAOBE PHCKOBE, HA KOUTO € M3JI0KEHO APY’KECTBOTO MPH OCHINECTBSIBAHE HA THPTOBCKUTE

My OHEpaIyu, KAKTO U B3MPUETHAT MOAXOM PH YyIPABICHHETO HA T€3U PUCKOBE.

BaayreHn puck

pr)KeCTBOTO HE € U3JIOKCHO Ha BAJIYTCH PHUCK, 3alllOTO OCHOBHO HETOBUTE Oll€pallii U CACIKU ca JECHOMUHUPAHU B 6Lnrapc1<1/1

JIeBa W/WITH €BPO, TOKOJIKOTO MOCICTHOTO € ¢ PUKCUpPaH KypC CIIPSIMO JICBa TI0 3aKOH.

LlenoBata nonuTHKa € QYHKIMS OT TPH OCHOBHH (paKTOpa — CTPYKTypa Ha Pa3XoAUTe, IEHN Ha KOHKYPEHTH ¥ OKyIaTesIHa
BB3MOXKHOCT Ha KineHTuTe. [Ipeanmpuerara MamabHa MHBECTHIMOHHA NPOTpamMa OT JIPYKECTBOTO CE OYaKBa Ja MOBIUAE
OIarompusATHO BBPXY CTPYKTypaTa Ha pasxoiuTe. JIpyKeCcTBOTO PEOBHO H3BBPIIBA IpPEpasriIek[aHe Ha IIEHUTE Ha
LIeITyJI03aTa, KaT0 OCHOBHA CYpOBMHA 3a IPOM3BOJCTBO HA XapTUs M XapTHEHH W3JeNus, NpeleHsBaiiku Heo0X0aUMOCTTa

OT aKTHUBHO yNpaBJIEHNE Ha (PMHAHCOBHS PUCK.

Kpenuren puck
KpenuTHHAT PUCK € OCHOBHO PHCKBT, IPH KOMTO KIMEHTHUTE U IPYTUTE KOHTPAreHTH Ha APYKECTBOTO HAMA Ja Objar

B CBCTOSAHHUE Oa U3ILIATAT U3IAIO0O U B 00HMYariHO NPEABUACHUTE CPOKOBE ABJDKUMHUTE OT TAX CYMH IIO TBPrOBCKH U APYrd

B3€MaHU.

OcHOBHHUTE (DUHAHCOBM AKTUBM Ha JPYKECTBOTO HOCHTENM Ha KPEAUTEH PUCK ca IApUYHU CPEACTBA B OAHKOBU CMETKH,

B3€MaHUA OT KIIMEHTH U IPYTU KPAaTKOCPOYHU B3E€EMaHUs.

Ilo oTHOUIEHWE HAa B3EMaHHSTA OT KIIMEHTH, MOJIMTUKAaTa Ha JAPYKECTBOTO € Ja U3BBbPIIBA HpOﬂa}K6I/ITC CH Ipu
yCioBUATa Ha pa3CpoOvYCHO IUIAllaHE 3a MEpuoa OT 30 J10 105 JIHHU. CT)6I/IpaeMOCTTa U KOHLEHTpaludaTa Ha B3€MaHUATa CE
KOHTpOJIMpAT TEKYNIO U CTPUKTHO OT (1)I/IHaHCOBI/I${ OTAC), CBhIJIaCHO YCTaHOBCHATa MOJIMTHKAa Ha JAPYKECTBOTO. 3a menra
CIKEIHEBHO CC IIpaBU IPETJIEA Ha OTKPUTUTE MO3UIUU IO KIMEHTHU, KAKTO W NMOJTYYECHHUTEC NOCTBHIUICHUA, KaTO CE HU3BBHpPIIBA

PaBHCHUEC U aHAJIN3.

BzemanusTa OT KIMEHTH ca npeaACTaBE€HU B OaylaHca B HETEH pasMep, ciieq NpUucrialai€ Ha HAYUCIICHUTE O6C3H6HKI/I o
CbMHHUTCIIHU U prZ[HOCT)6I/IpaeMI/I B3eMaHus. TakuBa O6e3IIeHKI/I Ca HalpaB€HU KBJACTO U KOrato ca Q701 HaJIuMnoe C'B6I/ITI/I${,

I/IHeHTI/I(bI/IIII/IpaHII/I 3ary6H oT HeC’b6I/IpaeMOCT ChIJIaCHO MPEAUIICH OITUT.

JIMKBHIEH PUCK

JINKBHIHUAT PUCK CC H3passiBa B HCraTHBHATa CUTYyallUsl APYKECTBOTO Ja HE 6’I>IIC B CbCTOAHHUE Ja IOCPCIIHE 6e3yCHOBHO
BCHYKH CBOM 3aJIBbJDKCHHUSA CHITIACHO TCXHHUA IMaJICK. To MPOBEKAa KOHCEPBATUBHA IIOJIUTHKA 10 YIIPAaBJICHUE HA JIMKBUIAHOCTTA,

HO BBIIPECKH TOBA € HAJIMIIC 3HAYUTCIIHA KOHIICHTpalus Ha JIMKBUJCH PUCK.

PuUck Ha NUXBeHO-06BBbP3aHNTE NapUYHMTE MNOTOLM
KbMm 30.06.2010 r. 1py’>keCTBOTO € U3JI0KEHO HA JIUXBEH PUCK OT CBOUTE IBJITOCPOYHU U KPATKOCPOUYHHM 33bIDKEHUS,

3alI0TO CHINUTE Ca JUXBOHOCHHU, OCHOBHO C IIPOMEHJIMB JINXBEH IIPOLCHT, U3JIOKEHU HA IIPOMEHUTE HA NNA3apHUTE PaBHULIIA.

anaBJIeHne Ha KAITUTAJIOBUA PUCK
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C ympaBineHHETO Ha KalHTala APY)KECTBOTO HENH Ja Ch3/AaBa U MOJAbpPKa B3MOXKHOCTH TO JIa MIPOABIDKH Ja

(YHKIMOHHMPA KAaTO NENUCTBAIO MPEANPHUITHE U JIa OCUI'YPSBA ChOTBETHATA BH3BPBIIAEMOCT HA HHBECTHPAHUTE CPEICTBA
Ha aKIUOHEPUTE M CTOMAHCKU IMOJ3M HA JPYTUTE 3aMHTEPECOBAHU JIMIA M YYACTHHIM B HEroBHs OHM3HEC, KaKTO W Ja
MOJTbPKa HOPMATHBHO M3MCKBAHUTE CTOMHOCTH Ha KaIrluTall.

JpyecTBOTO TEKyIIO HAOJI01aBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha Karurala CH.

CrnpaBeqjuBa CTOHOCT
CrpaBeyiiBaTa CTOHHOCT Haii-00II0 Mpe/ICTaBlIsABa CyMara, 3a KOSTO €JMH aKTHB MOXeE Jia Objie pa3MECHEH HITH

€/IHO 3aJbDKCHHE Ja ObJe H3IUIATCHO NPU HOPMAJHU YCIOBHSA Ha CJeiIKara MEXIy HE3aBUCHMH, KEJaclld H
WHPOPMUPAHU KOHTpareHTH. [lonuTHkaTa Ha IPYKECTBOTO € Jia OMTOBECTSIBA BB (DMHAHCOBUTE CU OTUYETHU CIPABEINBATA
CTOWHOCT Ha (PMHAHCOBHUTE aKTHBH U NACHBH, KOUTO HE Ca MPEICTABEHH I10 CIIPaBEJINBa CTOMHOCT B OanaHca, ¥ 32 KOUTO
CBILECTBYBAT KOTUPOBKH HA Ma3apHH LEHW W/WIN JOCTAaThYHO HAAEKIHH W3TOYHHLM HAa MH(OpMAIMS 3a MpUIaraHe Ha

APYru alTEPHATUBHU OLUECHBYHU METOAU.

KonrmenmusaTa 3a crpaBeinBaTa CTOHHOCT IpeAroyara peanu3upaHe Ha (PUHAHCOBM MHCTPYMEHTH upe3 IpojaxoOa. B
MOBEUETO CIydad, 00ade, 0COOEHO MO OTHOIIEHUE HA ThPTOBCKUTE B3EMAHUS M 3aIbIDKECHHS, U JCTIO3UTHUTE, APYKECTBOTO
OuaKBa Ja peaanu3upa Te3u (pUHAHCOBHM aKTUBH UYPE3 TAXHOTO ISJIOCTHO OOPAaTHO M3ILIAIAHE MM PECIH. MOTacsIBAaHE BHB
BpeMeTo. 3aToBa T€ Ce MPEJCTaBAT M0 TSIXHATa aMOPTU3UPYEMa CTOIHOCT.

ChIo Taka romsmMara 4acT OT (PMHAHCOBHTE AKTHBM M TACHBU Ca MM KPATKOCPOYHH IO CBOSATA CBIIHOCT
(TBPrOBCKM B3eMaHMA U 3aIbJDKEHHS), WIM Ca OTpa3eHH B OajaHca MO MasapHa CTOHHOCT (TIPenOCTaBeHH OaHKOBU
JICTIO3UTH), WM IIPEJICTaBIIIBAT MHBECTHIMH B aKIMH Ha JAPY>KECTBA OT 3aTBOPEH THII, KOUTO HE CE ThpPryBaT CBOOOAHO U
HSIMaT aHaJ03 Ha MECTHHS I1a3ap -IOpaay TOBA TSIXHATA CIIPAaBeUIMBa CTOMHOCT € MPUOIN3UTEIHO paBHA HA OalaHCOBaTa
UM CTOHHOCT.

JIOKONKOTO Bce Ole HE CHINECTBYBAa JOCTATHYHO IMA3apeH ONUT, CTAOWIHOCT W JIMKBUJIHOCT 32 IMOKYIIKH H
NpoJaxOM Ha HAKOM OT HPHUTEKABAHUTE OT JPYXKECTBOTO (PMHAHCOBHM AKTHBH M IIACHBH, 32 TSIX HsAMA JOCTATBYHO U
HaJIe)KTHA KOTUPOBKH HA ITa3apHH IIeHN. PHKOBOACTBOTO Ha PYXKECTBOTO CUUTA, Y€ MPH CHIIECTBYBAIINTE 00CTOSATEICTBA
NIpeCTaBeHUTe B OalaHca OIEHKM Ha (DMHAHCOBHTE AaKTUBH W IIACHBH Ca BB3MOXKHO Hail-HaJeXIHH, aJeKBaTHU K
JOCTOBEPHH 3a IIeNUTE Ha (PMHAHCOBATAa OTYETHOCT M ca OJIM3KO N0 TSAXHATAa CIpaBEIJIMBA CTOHHOCT, B 3aBUCHMOCT OT

TeXHMAT XapakTep U MaTypUTET.

26. AHBECTULIMOHHHA ITPOI'PAMA

CKIII0OUeHH ca JOrOBOPH 3a:

1) loctaBka Ha TEXHOJOTUYHO O0OpyIBaHE — HOBAa MAIllMHA 33 IIPOM3BOJACTBO Ha IIENYJI03HA CAHUTAPHO-XUTHEHHA XapTUs THII
,,THIIY” B yCJIOBHSTa Ha JOTOBOp 3a (huHaHCOB Ju3uHT (kbM natata M®O He e axktuBupaH) ¢ Mmopent bvarapus EOO/,
JbliepHa Mu3MHroBa kommnanus Ha “Epcre bank” Ascrpus, Ha croifHoct 10550 xun. eBpo npu 15% aBaHcoBO mamjaHe U
TPUMECEUHU JIM3MHIOBH BHOCKHU, IBIDKUMH Cllef 3 Mecela OT mpueMo-npenasane Ha JIO, cien pokasBaHe Ha JOrOBOPEHUS

kamanuter. O6e3neyeHns KbM pHHAHCOBATA MHCTUTYLHUS Ca:

. oT crpaHa Ha gocraBunka “Oep Mexanuka” Wramust kM KymyBauya/musuHrogaten Wmopent bwarapus EOO/:

INapannus 3a 06paTHO U3KyIyBaHe Ha 85% OT CTOHHOCTTA Ha JOCTABKaTa;

. oT cTpaHa Ha JjusuHrononydarens “Kocremen-XXW” AJl: 3amor Ha mHakeTd akUUM, IbpPXKAHU OT OCHOBHMTE
akuonepu Ha «Koctenen-XXM» (ot xouto: 25% +1 6p. akius ca 3anoxkeHu KbM «OBep MekaHHKa» KaTo oOe3NeueHue 1o
Cnopa3yMmeHueTo 3a puHaHCHpaHe Ha aBaHCOBOTO ILIALIaHE M KaTo obe3neyeHue 1o Criopa3yMeHHeTo 3a 00paTHO M3KYIyBaHE U
34,07% ca 3anmoxenn kbM JusuHrogarens Vimopent Bearapus EOOJ]); ocoben 3anor Ha Obaeniu B3eMaHHs OT mpoaaxba Ha
xaptuu kM XyxTemaiiep-I'epmannus, ¢ kouto KocteHen-XXM mma noroBop 3a peanusanust Ha MuHHMyM 60% oT obema

MPOAYKIMS OT HOBaTa MHCTAJIAIMs, IOKPHUBALL pa3Mepa Ha 3aIbJDKCHHUATA HU 1O JJOroBOpa 3a (PMHAHCOB JIM3HHT.

> OcHOBHHA IapaMe€Tpu Ha UHCTaJlaluATa:
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e  HomuHaieH kamaiurteT Ha MamuHarta 3a TUIIy-xapTust 90 ToHa Ha 24 yaca mpu maca Ha xaptusara ot 13 go 35 rpama Ha

KBaJIpaTeH METBP, CTEIeH Ha kpetl oT 8 10 30%, ¢ AMpEeKHO Ta30BO CyIIeHE Ype3 SIHKU-KaINaKoBa CYIIIIHS
e  OOpe3na mmpuHa npu Hakara 2750 MM
e OKOMIUIEKTOBaHA ChC:

o CIoMaraTelnHy ChOPBKEHHUS 32 OYUCTBAHE M COPTHPAHE Ha BIAKHECTAaTa Maca

o n000paboTRala MalliHa 33 TPUCIOWHO MPEHABHBaHE C MpEHaps3BaHe (poJi-amaparT), MpU OIMPHHA TOTOBU
poym makc. 2750 mm, muH. 190 MM; nuamersp rwnsa 76 u 150 MMm; BbHIIEH TuamMersp rorosa pona makc. 1800 mm, terno o

Makc.3 ToHa

o MalllFHa 33 OIaKOBaHEe ChC CTped-(hono (POI-0IaKoBKa) ¢ BrpajeHa Be3Ha 32 aBTOMATUYHO IIPETeriiiHe (10

Makc.3 TOHa) ¥ OTHEYaTBaHE Ha ETUKET C 0ap-KOJ.

e  CroitHocTTa 3a MpHUIOOMBaHEe HA TEXHOJOTHYHOTO obopyaBane ¢ 10550000 eBpo, a 00mia CTOWHOCT HA MHBECTUIIMOHHUS
npoekt (Bki. CMP) Bp3nmm3a Ha 14433 xmi. eBpo, OTpa3eHM B IUIaH KbM HHBECTHIIMOHHHTE Pa3XoId — 4acT OT KOUTO
peanu3upanu 10 Kpas Ha mbpBo noayroaue 2009 roguna.

e  II3xoxpaliku OT oOeMHTe, 3aJ0’KEHHM B HACTOSIATa MPOU3BOJCTBEHA IpPOrpamMa Ha AEHCTBAIIOTO IPOW3BOACTBO, HOBaTa
MIPOU3BOJACTBEHa MOIMHOCT Oe mycHaTa B xaeiictBue mpe3 IV-to tpumeceune Ha 2009 roanHa u B mbpBaTa mojoBuHa Ha 2010
moeTanHo Ie ObAe moeramHo HaroBapeHa. Ilopaam Hyxmata OT mHo-rolneMu Oo0EMM Ha TOIUIO- M €IEKTPOEHEprHsATa 3a
3a70BOJISIBAHE HA CHEPTMIHUTE HY)XIHM Ha Pa3sNIMPEHOTO IPOHM3BOJACTBO, OTYHUTANKHM PHCTA HA IIeHaTa Ha Ma3yTa (B MOMEHTa
JPY’KECTBOTO TIPOM3BEX/a TOIUIOCHEPTUs Ha TOpHBHA 0a3a Ma3yT) M Ha enekrpoeHeprusra B mepuoxn 2008-2011 roguna mo
nannu Ha JIKEEP u eBpomeiickuTe IeHOBM TeHASHIMHU. 3aToBa J[py>KeCTBOTO mpennpue AeHCTBHA 3a €()EeKTUBHO OCHUT'YpsSBaHE

Ha HYXXJIUTEC OT CHEPIus:

2) JlocraBka Ha 00opyaBaHe 3a KOMOMHUPAHO IIPOM3BOJCTBO Ha €HEPIHs — eleKTpruuecka (2 mapajeqHu Moayia ¢ obma
mortHocT 7,2 MWe) u tormnHa (2 arperara ¢ o6 kamauutet 30 T/4ac HacHTeHa mapa) 4pe3 ra3oBa KO-reHepaius, 10CTaBuYhK
Cenrpakc OO/] — BemukobOpuranus, B ycioBusta Ha gorosop/okromspr 2006r./ 3a ¢uHaHCOB JIM3HHT ¢ Xuno Anme Anpua

JIvzuar EOO/.

3) HoroBopu /cvorBetHO OT ampua 2006 u romu 2008r./ 3a mocraBka u m3rpaxkaane Ha AT'PC u 3a msrpaxiaaHe Ha

ra30IpoBOJ 32 HHIyCTpHaaHa rasudukanust Ha [[pyxkecTBoTO ¢ 00ma apmknHa Ha Tpaceto 12093 m.

Tpacero Ha ra3oBara Tpp0a e yrBBpieHO upe3 3amoBen Ne3YT-4/14.04.2008 3a omoOpenue na ITYII-IIII n Paspemenue 3a
ctpoexx Ne 1 ot 14.02.2008, u3ganenu ot obnactHust ynpasuten Ha Codus-oonact mo pena Ha wi. 215 ot 3YT 3a crpoex I-Ba

KaTeropus, ¢ 00e3MeueHoCT Ha BCHUKU HEOOXOIUMH ChIIacyBaHu A0KyMeHTH, poustudamu ot 3YT, 300C, 3E u 3EE.

Ha 30.06.2009 m3nuTaHusTa — IIbPBOHAYAIHN TEXHUUYCCKH IIPETJIEM Ha ra3oBara Tph0a M ra3openylHpaIinuTe ChOPBHKCHUSL
MPUKIIIOYUXA C U3JaJIeHU OT J[bpKaBeH TEXHNYECKU Haa30p AKTOBE C pa3pelleHus 3a ITyCK B ekcrioaTanus, kato Ha 06.08.2009

Oe mo/BeieH MPUPOJIEH ra3 40 KOHCYMAaTOPHUTE Ha IUIOIIAAKaTa.
Ko-reneparnmonnara nacranamus Oe mycHaTta B paboTa u npenageHa ot JloctaBunka Ha 26.10.2009r.

B kpas Ha 2009 u npe3 nepBo tpumeceune Ha 2010 r. ¢pupmara, 3aenHo cbe CH KAHBAH, pa6otu no odopmsine Ha AkToBe

00p. 15 u 16 Ha obexTurte.

JHpyxecTBoTO MMa n3znaneHa JIMneH3us 3a NpOM3BOJCTBO U NpojAakba Ha elIeKTpUYecKa U TOIUIMHHA CHEpTHs M0 KOMOHHHpPaH
crioco6 Ne JI-262/03 ot 10.03.2008, naneHoctra Ha cobctBeHa 110/6 KV enexrpo-mojcTaniuys (MPsSKO CBbP3aHa KbM CHEPTUHUS
MPBCTEH Ha CTpaHaTa), KakTo U norosopu ¢ bynrapras AJ] u Bynraprpancras AJl (3a mocrtaBka Ha HY)KHUTE HHU KOJIMYECTBa

MPUPOJICH Ir'a3 U 3a IPUCHEIUHABAHE KbM I'a30IIPECHOCHATa Mpe)Ka).
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Upes peanm3upaHe Ha KO-TCHEPALMOHHUS [IPOEKT JPYKECTBOTO IIE 3a0BOJIH HAITBJIHO COOCTBEHHTE CH HYXIU OT EJEKTPHUUECKa

U TOIUIOGHEPTHs, NMPOU3BEXAAaHA Ha 0a3a TOPMBO IPHPOJEH Tra3, KaTo M3JMIIHATA EI.eHeprHs OT okojo 2 1o 3 MW
Bb3HaMepsBaMe jaa npopasame Ha HEK mno npedepeHnuanna neHa 3a eHeprus oT rasoea ko-reHepanus (cpriacao IIMC 3a

MIPOM3BO/CTBO Ha €J1.eHEPTHs OT aNTePHATHBHHU U3TOUHHIIH), KOETO € AOMBIHUTENEH IPUXOH ¢ J0Opa peHTaOHITHOCT.

B cpmioTo Bpeme Apy:KeCTBOTO ce MPHUCHEANHN KBM JOTOBOP 3a MpoJax0a Ha PeAyIpaHy MaPHUKOBH MHCHH ¢ XOIaHICKOTO

npaBuTencTBo 3a nepuosaa 2008-2012 roauna, no Mexanusma Ha npoext CH.

27. CbBUTHUSA CIEJ JATATA HA BAJIAHCA

He ca nacTenunm cwbutus cnex garara Ha OajlaHca, KOMTO €a OT CBIIECTBEHO 3HAYCHHE 32 HMYIIECTBOTO U (PMHAHCOBOTO

CBbCTOSAHHUE HA KOMITAHUATA.

Jara:28.07.2010 CbcTaBuTen W3nbaaurenen upexrop
roavHa

/3opuuna Unuesa/ /3opuauna Unuesa/
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