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. OCHOBHHM IIOJIOXKXEHMA OT CHETOBOJHATA ITOJIMTUKA HA JPYXECTBOTO
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OTYET 3A BCEOBXBATHHUA 1OXO/1 HA KOCTEHEL - XXH Al

3a nepuoaa, 3apbpmBam Ha 31 xexemBpu 2010

Benexkn 2010 2009
BGN’000 BGN’000
nPUXOAU OT NPOJAXKBHU 3 9281 6553
Jpyru noxoaun 3161 291
IIpomenu B 3amacuTe OT MPOAYKIHUS M HE3aBBPIICHO IPOU3BOCTBO (254) 975
BanancoBa croifHOCT Ha po/Ja/IeHN aKTUBH 142 (82)
PA3XO/HU
Pazxonu 3a maTepuanu 4 5770 4135
Pazxonu 3a BbHIIHM YCIIyTH 5 606 621
Pasxonu 3a nepconana 6 2262 2187
Pasxonu 3a amopTH3anuu 9,10 819 882
Npyru 7 327 78
OnepaTHBHHU pa3Xxoau 001110 9784 7903
DUHAHCOBU IPHXOIH 0 0
®DUHAHCOBHU pa3xoau (484) (133)
8 (484) (133)
Meyanda/3aryda npeau JaHbUH (875) (2930)
Paaxonm 3a (MKOHOMHESI OT) JaHBIH 17
Herna neyan6a/3ary6a 3a rogunara (875) (2930)
Opyr Bceo6xaTeH goxon
Joxon Ha akuus (BGN) 16 3,7 (12.40)

THosicnumennume Oenedcku Ha cmpanuyu om 7 0o 44 ca nepasoenna yacm om QuHaAHCco8UsL omuem

Mara: 20.01.2011 roguna CbcraBuTER MsnbanuTenen JAupekrop
/Cuexana CroitueBa/ /3opuuna Miuesa/




KOCTEHEL- XXU A/l
Medwcounen ¢unarncos omuem
31 oexemspu 2010 coouna
OTYET 3A PUHAHCOBOTO CBbCTOSHUE HA KOCTEHEI — XXH" A]
3a nepuoja, 3apbpmBai Ha 31 gekemspu 2010

benexku 31 nexemBpu 31 nexemBpu
2010 2009
BGN’000 BGN’000

AKTHBU
Herexymmu aktusu
Mmoty, MammHu 1 000pygBaHe 9 31837 30543
Hemarepuanuu aktuBu 10 0 2
MuBecTHiy Ha pa3IoIoKeHHE 3a poaaxoa 11 390 390
VHBecTHIINY B aCOLMUIIAHY MTPEAIPUSITHS 12 2 2
OO1110 HETEKYIIU aKTUBH 32229 30937
Tekyu akTUBH
Marepuanau 3amnacu 13 1780 1885
TBproBcku U Apyru B3eMaHUs 14 1246 1521
ITapnunu cpencTBa U NapUYHU €KBUBAJICHTH 15 85 45
OO01110 TeKyIY aKTHBU 3111 3451
OBIIIO AKTUBU 35340 34388
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIMTAJI
OCHOBEH aKIMOHEPEeH KaruTall 236 236
Pesepsu 2429 5728
IpeonienbueH pe3eps 6525 6525
Harpynanu nevanOu /3aryou (892) (3316)
OO61110 cOOCTBEH KaIuTal 16 9298 9173
ITACUBU
Herekymu nacusu
JIbArocpoyHu 3aemu 18 8676 8675
OtcpoueHn JaHbYHY TACHBH 17 395 395
3ambIDKeHHs KbM IIePCOHANA IPH IIEHCHOHUPaHe 22 81 81
OO1110 HETeKYIIU MaCHBU 9152 9151
Tekymy nacusu
KparkocpouHa 4acT Ha ABJITOCPOUHH 3aEMHU 18 2626 2465
TBproBcku u APYTH 3a0bIKECHHS 19 14131 12498
3abKEHUS KbM IIepCoHalIa 20 889 937
JlaHbYHM 33 TbIDKEHUS 21 244 164
OOII0 TeKyLIH AaCUBU 17890 16064
OBIIO COBCTBEH KATIUTAJI U TACUBH 35340 34388

Toacnumennume benedcxu Ha cmpanuyu om 7 00 44 ca nepasdenna yacm om UHAHCOBUSA omyem

Mara: 20.01.2011 roguna CbcraBuTen MsnbanuTenen Aupekrop
/Cuexana CroiiueBa/ /3opuuna Wnuesa/




OTYET 3A IPOMEHUTE B COBCTBEHUA KAIIUTAJ HA KOCTEHEL - XXH A/l

3a nepuoja, 3apbpmBam Ha 31 gexemspu 2010

KOCTEHEL- XX A/l

Medwcounen ¢unarncos omuem

31 oexemspu 2010 coouna

Besexkun

Canpo kM 1 stHyapu 2010
Herna neyan6a 3a roguHaTa

IIpeoneHka Ha MHBECTULIMM 3a MPoak0a
TpaHcdep Ha mpeolieHaueH pe3epB 3a OTIHCAHN
HETEeKYIIN aKTHBH KbM ,,lIedaion u 3aryou”

PasnpenencHue Ha nedanba 3a pesepBu
Jpyru usmMeHeHus

Canno xbM 31 nekemspu 2011

Herna neyan6a 3a ronunata

TpeorieHKa Ha UHBECTUIINY 3a TIPOIaXxkOa
Tpaucdep Ha TpeorieHaYeH pe3epB 3a OTIHCAHN
HETEeKYIIH aKTHBH KbM ,,lledanou u 3aryou”

PasnpeneneHue Ha nevanda 3a pe3epBu
Jpyru u3smMeHeHus

Canpo xbM 31 nexemBpu 2011 16

OcHoBeH Hepasnpenae Oo6u10
akuuoHepen IIpeonenbueH JeHa co0cTBeH
KanmuTajl pe3seps Pe3epBu neyajba KamuTajl
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
236 6525 5728 (3316) 9173
(3299)
a7
236 6525 2429 (17) 9173
(875) (875)
236 6525 2429 (892) 8298

THosicnumennume Oenedcku Ha cmpanuyu om 7 0o 44 ca nepasoenna yacm om QuHAHCOBUsL OMHUem

Hara: 20.01.2011 roguna CnCcTaBUTEN

/Cuexana CroiiueBa/

M3nbaauTenen Aupekrop

/3opuauna Muesa/
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OTYET 3A MAPUYHUTE IMOTOLU HA KOCTEHEI - XXHW A/l
3a nepuoaa, 3apbpmsam Ha 31 gexemBpu 2010

Benexku 2010 2009
BGN’000 BGN’000

IMapuyHU MOTOIM OT ONEPATHBHA AEHHOCT
TlocThIUICHUS OT KIIMEHTH 7952 6129
TInamanus Ha TOCTABYMI (4889) (3039)
TlapuuHy naniaHus MepcoHasa | 3a COLUATHO OCUTYPSBaHE (2251) (1900)
Kypcosu paznuku — HeTo “4) 2)
[Inatenu/Bp3cTaHOBEHH JaHbLHM (6€3 TaHDBLH BHPXY Meyanbara) 615 640
[Inatenu gaHbLHU BHPXY MevanbaTa
[Inateny 6GaHKOBU TaKCH M JIMXBH BbPXY KPATKOCPOUHHU 3aEMHU (104) (39)
Jpyru mocThIUICHHS/TUTALIAHUS, HETHO (124) (178)
IlapnyeH NOTOK OT ONepaTUBHATA JeHHOCT 1195 1611
IMapuyHU MOTOIM OT MHBECTHLHUOHHA JeHHOCT
Iokynka Ha ABITOTPaHU AKTUBU
Bp3craHOBeHH /TTaTEHW/ TIPEIOCTABEHH 3a€MHU B T.4 110 (PHHAHCOB JIU3HHT (231)
Jpyru nocThIieH s /uiamanus ot uHB. Jefnoct (603) (1067)
IapuyeH NOTOK OT MHBECTULMOHHATA Jlei{HOCT (603) (1298)
ITapnynu morouu oT (pUHAHCOBA ACHHOCT
IonyueHu KpaTKOCPOUHHU 3aeMH 28 314
[InaTeHu KpaTKOCPOYHHU 3aEMH (580) (296)
[onyuenu nuxsu
IInaTtenyu MUXBH , TAKCH KOMHCHOHHH I10 3a€MH C HHBECTAIIMOOHO NpEHA3HAUCHHE (442)
IlapnyeH nNoTok OT (PMHAHCOBA JIeHHOCT (552) (424)
HeTHo HamaJieHue/yBeJIHYeHNe HA TAPUYHH CPeACTBA 40 (111)
IMapuynu cpeAcTBa U NAPUYHU eKBHBAJEHTH Ha 1 sHyapu 45 321
IMapnyHu cpecTBa M MAPUYHM eKBMBAJIEHTH Ha 31 1ekeMBpH 15 85 210

THosicnumennume benexcku Ha cmpanuyyu om 7 0o 44 ca nepaszdenna wacm om uUHAHCOBUS omyem

Hata: 20.01.2011 roguna CbcraBuTen MsnbaauTenen JAupekrop
/CHexana CroiiueBa/ /3opuuua Mnuesa/
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KOCTEHEIL - XXH A

BEJIEXKKW KbBM ®UHAHCOBUA OTUET
3a mepuona, 3apbpumBanl Ha 31 gekemBpu 2010

1. HWH®OPMAIMUIA 3A IPYKECTBOTO

Kocrenen — XXU AJ] e akuuoHEpHO APYXKECTBO, peructpupano B Coduiicku OkpBkeH ¢ba 1o ¢pupmeHo aeno Ne 4992 or

1991 roguna. Ceganuinero Ha yrpaBieHHE Ha IpykecTBOTO e Ip. Kocrenen, yn.”Creaunenne”Ne 2, PenyOnuka brirapus.

1.1. TpeameT Ha AelHOCT

IIpenmeTsT Ha JeHHOCTTa Ha APYKECTBOTO BKIJIIOYBA MPOHM3BOJACTBO HA XapTHs M M3AENUS OT Hes.JIpy’KeCHBOTO MpHUTEXaBa

JIMIIEH3 32 MPOU3BOJICTBO HA EJICKHPHYECKA U TOITMHHA eHeprus Ne-262-03 110.03.2008r.

Co0CcTBEHOCT U yNpaBjieHne

Koctrenen — XXUW AJ] e myOnu4yHO Ipy>KECTBO CHIVIACHO 3aKOHA 3a MyOJNMYHO MpeluiaraHe Ha IeHHW KHmka. Kem 31

nexemBpu 2010 roauHa pasnpeaeIeHUEeTO HAa aKIMOHEPHHS KallUTal € KaKTO CIeBa:

Bpoii akiuun OTHOCHTENCH
AKumoHepu o1 B %
Mapuna 97 AJL 1
Tennpom EOO/L 80509 34,07
I'eo Mmnopt Excioptr EOOJ] 10338 4,38
AKB AkruB AJ] 68000 28,78
Texxxka Mexanuzanus A/l 34000 14,39
Kemneau bung Komepe OO/] 17000 7,19
XA AKB Kopnopanus 12087 5,12
MuHuCTEpCTBO HA UKOHOMHKATA 46 0,02
SAnyc un EOO/] 20 0,01
BuxsmwxbsH EOOJ 318 0,13
DuU3UYECK TUIA 13957 5,91
(0110 236277 100,00

Z[py)KeCTBOTO nMa €JHOCTCIICHHA CUCTEMA Ha YHIPAaBJICHHUEC U CC YIIpaBJidiBa OT CobBeT Ha JUPEKTOPUTEC B TPUWICHCH CBHCTAB,

KaKTO cJjieaBa:

1. «PMHAHCOBO-KJIMPUHI'OBA KBIIA "CKOHTO CBKCEC"» OO
2. «®OPEC KOHCVIJIT» OO/
3. decucnapa JlrooenoBa bennna — HezaBucum unen va CJ

JIpy>kecTBOTO ce NMpEeACTaBIsABA U YNpaBisiBa oT M3nbaHnuTenHus aupekTop 3opHuna Anrenosa Unuesa.
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CTpyKTypa Ha APYKeCTBOTO

OmnepaTrBHATa CTPYKTYpa HA APY>KECTBOTO € C JBE HUBA HA YNPABJIECHHE TIOJ] IPSIKOTO PHKOBOACTBO HAa M3ITBIHUTEIHHS
JUpeKTop. B cTpykTypara ca [CHO perlaMeHTHpaHUW U pa3TPaHUYEHH IIpaBaTa U OTFOBOPHOCTUTE HA BCSIKO HHUBO U
CHOTBETHUTE OpraHM3alMOHHM 3BeHa. CbB3JaJieHn ca M YTBBPIACHH IHMCMEHHM IPOLEAypH 3a (QYHKIMOHAJIHUTE U
aJIMHUHUCTPAaTUBHA B3aHMOOTHOIIEHMS MEXJIy OTHEIHHTE 3BEHA M BBIPE B TAX JO KpaHUTE W3MBIHUTEIH.

CpenHocuchIHHAT Opoii Ha mepconana keM 31 nexemBpu 2010 rogmna e 301 pabGotHumm u cimyxurenn (31

nexemBpH 2009 roguaa — 320 paOOTHHIM U CITYKUATEIH).

2. OCHOBHH NOJIOKEHHUSA OT CHETOBOJHATA ITOJIMTUKA HA JPYXKECTBOTO

2.1. baza 3a u3roTBsiHe Ha (PUHAHCOBUS OTYET
®unancousT oryer Ha “KOCTEHEL - XXM A/l € U3roTBeH B ChbOTBETCTBHE ¢ BCUYKU MEXyHapOJHHU CTaHAApTH 3a
¢unancou oruetn (MCDO), xouto ce cwcroar or Cranmaprute u PasscHenusarta, mpuetn oT CbBeTa IO

Mexnynaponau caeroBogau cranaapta (CMCC) u o6xBamar:
(a) MexyHapoiHH CTaHIAPTH 32 (PUHAHCOBH OTYETH;
(6) MexxnyHapOIHU CYETOBOIHU CTAaHIAPTH

(B) Pa3f{CHeHI/I${Ta, Jal€HUu OT Komutera 3a pa3siCHEHUSA Ha MEXKAYHApOAHUTE CTaHAApTH 3a q)HHaHCOBI/I OTYETH

(KPMC®O) mm 6uBmns [ToctostHen komuret 3a pazscHenus (ITKP)

JIpy’KeCTBOTO € INPWIOXKHIO 33 IbPBM NBT MeXIyHApOAHUTE CTaHAApTH 332 (UHAHCOBM OTYETH KAaTO OCHOBHA
CUeTOBOJHA 0a3a NPH HM3TOTBSIHETO U INPEACTAaBSHETO Ha TOMMIIHUS cu ¢uHaHCcoB otdeT 3a 2003 roguna. HerosmsT

BerhiuTesaeH 0ananc mo MC®O e ¢ gata 01.01.2002 roauHa.

ODUHAHCOBHAT OTYET € TpescTaBeH B Obarapcku jesa (BGN), 3akpbriieHn 10 XUisiga, OCBEH ak OHe € OCOYEHO JPYTo.

Hacrosmuar ¢uHaHCOB OTYET € M3rOTBEH IIPU Cla3BaHE Ha MPHHIMIIA HA HCTOPUYECKATa LIEHa, KaTo 3a JbIrOTpaitHuTe
MaTepHaIHU aKTUBH M WHBECTUIIMU HA Pa3NOJIOKEHUE 3a NMpojak0a, chlata € MOJu(UIMpaHa ¢ MPeoleHKa 110 TSIXHATa

CIIpaBE€JInBa CTOIHOCT.

2.2.CpaBHMTEJIHM JAHHM M NPEeU34YNCIeHHs

Jlpy’kecTBOTO NpEACTaBsl CpaBHUTEIHA MH(OPMAIMS B TO3M OTYET 3a €IHA IpeaxoaHa roguHa. Korato e Heobxoxumo,
CpaBHUTENHUTE JAHHHU ce peKnacu(HULUpaT, 3a Ja ceé MOCTUTHE CHIIOCTABUMOCT CHPSMO MPOMEHH B MPEACTABIHETO B

TEKylIaTa roauHa.
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2.3.0T4yeTHa BaJyTa

DyHKIIMOHATHATA U OTYETHA BanmyTa Ha [lpyxectBoro e Obiarapcku seB. Ot 01.07.1997 roguHa neBbT € GUKCHpaH B
chOTBEeTCTBHE Che 3akoHa 3a BHB xbpM repmanckara mapka B croTHomenue BGN 1: DEM 1, a ¢ BpBexxgaHeTo Ha

€BpOTO, KaTo o(HIHaNTHa BasyTa Ha EBporeiickus c¢plo3 — ¢ eBpoTo B chotHomenne BGN 1.95583 : EURI.

Omnepanuu ¢ 9yX/JecTpaHHa BalyTa ce OTYHTAT B JIeBa 110 Kypca Ha JIeHs Ha Bb3HMKBaHe. [lapuuHM aKTHBHU U TacHBH,
JICHOMUHHPAaHU B 4y)KJCCTPaHHA BaJlyTa ce€ OTUUTAT B JieBa 10 Kypc Ha JieHd kbM 30 ronu 2010 r. Kypcosu pa3muku

BB3HUKHAJIU IIPU TE3U OIICpaliuu C€ OTHUTAT B OTYETA 32 JOXOJUTE.

Hernure pasnmky oT mpoMmsiHA Ha BAJyTHHTE KypCOBE, CBBP3aHH C IIAPUYHU CPEACTBA, THPTOBCKH B3EMaHHS H
3aIbJDKEHHMS, ICHOMUHUPAHU B Yy)KIECTPaHHA BallyTa, C€ BKJIIOYBAT B OTYETA 3 JOXOAUTE, KOTAaTO BH3HHMKHAT U Ce
MIPEICTaBAT HETHO KbM ,,IPYTH IOXOIH/3aryou oT aeiHocTTa”. KypcoBUTE pasiaMKu OT BAIyTHH 3a€MH CE BKIIOYBAT

BbBB (1)I/IHaHCOBI/ITe IMpUXOaH U pa3xoau

2.4, IIpuOIU3UTEIHU CHETOBOAHU OLEHKH

MsrorsiHeTo Ha (1)I/IHaHCOB OTYET CBIJIaCHO Me)KZ[yHapOHHI/ITe CTaHJaapTu 3a q)HHaHCOBI/I OTYETHU H3HUCKBa
PBKOBOJACTBOTO J1a HAllpaBHU HAKOHU HpI/I6J'II/I3I/ITeJ'IHI/I CYCTOBOJAHU OLCHKH U HNPEANOJIOKEHHS, KOUTO C€ OTHACAT 0
JOKJIaJIBaHUTEC 0aJaHCOBM aKTHBU H IMaCUuBH, OIOBECTCHUTE YCJIOBHU AKTUBU U NACHUBU, KAKTO U A0 MNPU3HATUTE
pas3xou U Mpuxoau 3a nepuona. Peannure pe3yiaratu Ouxa MOrIn Jla c€ pasjin4yaBatr OT HpI/I6J'II/I3I/ITCJ'IHI/ITe CUCTOBOJHA

OLCHKHU.

2.5. lepunnuum 4 olleHKA Ha ejeMeHTHTEe HA bananca u OTt4yera 3a noxoaure

2.5.1. UmoTH, MAIIMHYU U CbOPbKECHUS

VIMOTH, MallMHH M CHOPBHKEHHS C€ OTYUTAT U INPEJCTAaBAT BbB (PMHAHCOBHS OTYET IO MPEOLCHEHa CTOHHOCT,
HaMaJIeHa C HaTpynaHaTa aMOPTH3aus | 3ary0a ot oOesreHka. M3BepiieH e nperiie]] Ha BCHYKH 3HAYHMH IBJITOTPAiHA
marepuainu aktuBu kbM 01 suyapu 2002 roxauna /marata Ha Berbhutenuus Oamanc mo MC®O/ ¢ uen mpoBepka Ha
JOCTOBEPHOCTTa Ha OajaHCOBAaTa MM CTOMHOCT. 3a Te3M OT TAX, 3a KOMTO Ca IOJYYEHH CBIIECTBEHH pa3iHuus €
M3BBPIICHA NPEOIeHKa 0 pa3Mepa Ha CIIpaBeUIMBaTa UM CTOHHOCT KbM ChINATa Jara. PasinMkuTe OT M3BBpIICHATE
NPEOLICHKH ca (OPMHUPaIN NPEOLEHBYEH pe3epB, KONTO € JOKJIaJBaH 3aeAHO C INPEOLEHBYEH pPe3epB, MOJIYYCH B
pe3yaraT Ha geiicTByBamoro KbM 31 mekemBpu 2001 roguna 3akoHomaTencTBo. IlocnenHUSAT mpernex M OLEHKa 10

cIIpaBe/yIMBa CTOMHOCT Ha aKTUBUTE € U3BbpILICH U oTueTeH KbM 31 nexemBpu 2006 roauHa .
II'bpBoHauaHO NpUAOOGHBaHE

Ilpy mbpBOHAYATHOTO NPHUAOOMBAHE, UMOTHTE, MAIIMHUTE M CHOPBKEHUATA CE OLCHABAT IO CEOECTOHHOCT, KOATO
BKJIIOYBA MOKYIHATa L|eHd, MUTHUYECKUTE TAKCH M BCHUYKH IPYTH IPEKH Pa3XoaH, HEOOXOOUMHM 3a INPHUBEKAAHE Ha
aKkTHBa B paboTHO chcTosHME. [Ipexure pasxomm ca: pa3sxoAW 3a MOATOTOBKA Ha OOEKTa, Pa3XoAW 3a IbpPBOHAYAIIHA
JOCTaBKa U 00paboTKa, pa3XxoJHUTe 3a MOHTAX, Pa3XOAX 3a XOHOPapH Ha JIMNA, CBBP3aHU C MPOEKTa, HEBH3CTAaHOBUMH

JaHBbIU U 1.
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JlpyxecTBOTO € ompeaenuio croiHocTeH mpar ot 500 yeBa, moj KOHTO NPUOOOMTUTE AKTHBH, HE3aBUCHMO 4Ye

NpUTE)KaBaT XapaKTEPUCTUKH Ha Z[T:J'Il"OTpaﬁHPI MaTE€pUATHU aKTUBHU C€ OTYUTAT KAaTO TCKYII Pa3Xo/..

IMocienBamo oneHsiBaHe

I/I36paHI/I$IT OT JPYKECTBOTO MNOAXOZ 3a IocCjeaBalia OajlaHCOBa OIICHKAa Ha HUMOTHUTEC, MAIUHUTE U 060pyﬂBaHeT0 (S
JAOIMYCTUMUAT aJITCPHATUBEH NOAXOJA IO MCC 16 — MpeoncHeHa CTOI71HOCT, HaMmalJicHa C HAaYUCJIICHUTE aMOpTU3alluu U

HaTpyHaHUTE 3aryOu OT 0Oe3leHKa.

HpeoueHKa Ha UMOTUTE, MALIMHUTE U CHbOPBIKECHUATA CE€ U3BBPIIBA OT JIMICH3UPAHU OL[CHUTECIIN o0HyaitHoO Ha nepuoa ot
5 romuHU. Koraro Ttsaxuata CIpaBeUINBa CTOMHOCT ce TIIPOMEHA CBHIUICCTBEHO Ha IO-MaJKH HHTEPBAJIM OT BPEME,

TIIpeoLCHKAaTa €€ U3BBbPIIBA ITO-YECTO.

Mocaeapamm pasxoau

W3BbpuieHnTe mocaeaBaIly pa3xoy, CBbP3aHN C IMOTH, MAIINHU, ChOPBHKEHUS] H 000pyIBaHE, KOUTO UMAT XapakKTep
Ha MOJMSHA Ha ONpPEAENICHH KOMIIOHEHTH, BB3JIOBH YaCTH U JETailny, WM Ha MOZOOPEHMS M PEKOHCTPYKIHUS, Ce
KallMTaJlM3upaT KbM OajlaHcoBaTa CTOMHOCT Ha CBOTBETHHS axkTuB. HeamopTH3mpaHaTa dacT Ha 3aMEHEHHTE

KOMIIOHEHTH C€ M3IKMCBa OT 0alaHCOBaTa CTOMHOCT Ha ChOTBETHHS aKTHB U CE TIpU3HaBa KaTo TEKYII pasxond.

AMopTH3anus

AMopTH3aIyiTa Ce HAYKCIISABA B OTYETA 33 TOXOJMTE Ha 0a3a JIMHEHHHS METO 32 OYaKBaHUs CPOK Ha MOJIC3CH KUBOT
Ha UMOTH, MaIlIMHH,

CHOPBKEHH U 000pyaBaHe. 3eMATa He ce aMopTH3upa.OyakBaHUs MOJ€3€H HKUBOT € KaKTO CIIeBa:

v Crpau 25 roauau
v [IpousBoacTBEHN MAIIMHU B 000pYABaHE 3-5 roauHH
v ChOpBKEHHUS U PeaBaTeIHU YCTPOUCTBA 25 roguHU
v CronaHCKu UHBEHTAp 4 roguHU
v TpaHcropTHH cpencTBa 3-8 roauHH
v Kommotpu 3 romuHn

OnpezneneHusAT CpOK Ha TOJHOCT HA ABITOTPAilHUTE aKTUBH C€ IpPEriekaa €XKErofHO M IpPU yCTaHOBSBaHE Ha
3HAUUTENHU OTKJIOHEHHS  CHPSMO OYaKBaHMS OBIEIl CPOK Ha HM3MOJI3yBaHE, ChIUA ce kopurupa. Kopexnusra ce
TpeTHpa KaTo NPOMSHA B IPHOJM3HUTEIHATA OLEHKA M € B CHJA NCPECHeKTUBHO, OT JaraTa Ha H3BBPIIBAHE HA

npomsiHarta.

Pa3xoau no 3aemu

Pa3xozxure 1o 3aeMu, KOMTO MOTaT NPSIKO Jia Ce OTHECAT KbM IIPUI0OMBAHETO, CTPOUTEICTBOTO HIIM IIPOU3BOACTBOTO Ha
OTroBapsll HA YCIOBUATA aKTUB, cbriiacHo MCC 23 Pa3xonu 1o 3aemu, ce KaluTalu3upaT B CTOHHOCTTA HAa aKTHBA KaTo

4acT OT HeroBaTa CTOMHOCT.

2.6.2. HemaTtepuaiHu aKTUBH
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Hemarepuanuure akTHBH, MPUAOOUTH OT MPEANPHATHETO CE MPEICTABAT MO IIeHa Ha MpUIOOMBaHE, HAMAaleHa C

HaTpyliaHaTa aMOpTU3alusd U 3ary6a oT 0663LICHKa. I[py)KeCTBOTO € Onpeacinio CTOMHOCTEH Inpar ot 500 JICBa, IOa
KOWUTO HpI/IZ[06I/ITI/ITe AaKTUBU, HE3aBUCHUMO Y€ MPUTECIKABAT XapaKTCPUCTUKU HaA HLHFOTpaﬁHH HEMaTCpHajlHh aKTHUBU C€

OTYUATAT KaTO TEKYII Pa3XOX.

[IpennpusTuero oueHsBa Aald MOJIE3HUAT KUBOT HA HEMaTepHAJICH aKTUB € OIpaHUYEH UM HeorpaHuueH. JlaneH
HEMaTepuaJeH aKTUB C€ pPasriekJa KaTo HMall HEOTpaHWYEH II0JIe3eH JKMBOT, KOraro Ha 0as3ara Ha aHAIN3 Ha
CHOTBETHUTE (AKTOPH, HE CHINECTBYBA NMPEABHANMO OTPAaHHUYCHHE 3a MEPHOJa, Mpe3 KOWTO ce OYakBa aKTHBBT 1A

TEeHEpHpa HETHU IMMapUIHU NMOTOLM 3a NPEATIPUATUETO.

AMopTH3HpyeMaTa CyMa Ha HEMaTepHAJIeH aKTHB C OTPAHHWYCH IOJIE3EH JKHUBOT CE PA3NpeseNs Ha CHCTEMaTHIHa
0a3a 3a reprosia Ha HETOBHS MOJIE3eH )KUBOT, IPUJIara ce JINHEEH METOJ Ha aMOPTHU3aLUs U TIOJIE3HUAT KHUBOT II0 TPYIH
aKTHBH € KaKTO CIIEBa:

> Codryep 7 ToauHI

Hemarepuanen axkTWB ¢ HEOTrpaHHYCH IIOJIE3€H JKMBOT HE ce amoprtusupa. B cworBerctBHe ¢ MCC 36, ot
NPENPUATHETO TECTBAa 3a 00E3LEHKA HeMaTepHaleH aKTHB C HEOrPAaHMYCH IIO0Je3CH JKMUBOT Ype3 CPaBHABAHETO Ha
HEroBaTa BB3CTAaHOBMMAa CTOHHOCT C OanaHcoBaTa My CTOHHOCT €KETOJHO M KOTaTo CBHIIECTBYBAa HMHAMKALUS, de
HEMaTepUaJHUAT aKTUB MOXE Ja € oOe3leHeH. AKTHBH C HEOTPaHMYEH II0Je3eH J>KMBOT Ca IPUTEKaBaHUTE OT

MIPEANPUATHETO THPTOBCKU MapKH.

BanancoBaTa CTOHHOCT Ha BCHYKHM HEMaTEpUAITHH aKTHBH IMOJUIC)KH Ha IMperiieN 3a 00e3IeHKa, KOraTo ca HaIuIe
CHOUTHA, WIK NMPOMEHU B OOCTOATENICTBAaTa, KOUTO IMOCOYBAT, ye OajaHcOBaTa CTOMHOCT OM MOrja Ja HaJBHIIaBa

BB3CTaHOBUMATa MM CTOWHOCT. Torasa O6€3LICHK3.T3. C€ BKJIIOYBA KaTO pa3dxo/J B OTUCTA 3a JOXOAUTE.

2.5.2. /IBbJArocpoYHHMTE HHBECTHIIMH

HNuBecTunum B ACOMHUPAHM NPEeANPUATHH

JBITOCPOYHHTE WHBECTUIMM B  ACOUMHPAHH MPEANPHUATHS Ce IPEACTaBAT B CUSTOBOJHMS OajaHC II0
cebecroifHocT. OOMYalHO OPYKECTBOTO IbPKU HEKOTUPAHU WM OTPAaHHMYEHO KOTHPAaHU Ha Oopca akiUH B APYTH
JPY’KeCTBa, IPUAOOUTH C MHBECTHIIMOHHA LIeJI OT HETO U €€ BKJIIOYBAT KbM HETEKYIIN aKTUBH, OCBEH aKO HAMEPEHHETO
e Te 1a ObJar npopaxeHu 10 12 mecena. JIOKOJIKOTO TOBa ca APY)KECTBAa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Jia ce
HaMepAT JIJAaHHU 3a aHAJIOTOBM Ma3apHM CIEIKH WM MOPaJH 0OCTOATEICTBOTO, Y€ ObJeIeTo (PyHKIMOHUPAHE Ha TE3H
JPYKECTBA € CBBP3aHO C ONPEIEICHH HECUTYPHOCTH, HE OM MOTJIO JIO CE HANPAaBAT JOCTATHYHO Pa3yMHU U HaJCKIHU

MPEATIOJI0XKECHUS 3a TEXHUTE CIIPABEIJINBU CTOHHOCTH Upe3 aJITCpHAaTUBHU OLICHBYHU MCTOAU.

NuBecTuIUM HA Pa3nojioxKeHue 3a nponamﬁa

JBJITOCpOYHH MHBECTHIINH Ha PA3HOJIOKEHHE 3a Npoaax0a, MpeacTaBIIBally MAJIUHCTBEHO y9acTHe B KalluTaua
Ha NPEANPHUATHETO — EMUTEHT Ce OLICHABAT IO CIIPaBEAJMBA CTOWHOCT Ha 0a3a KOTUPOBKM Ha I1a3apHU LICHH Ha
Bearapcka ¢ongoBa 6opca, ¢ M3KIIOYEHHE Ha HEKOTHPYEMHUTE, YMSTO CIIPaBEeJIMBA CTOMHOCT HE MOXe aa Obae
HaJIe)KHO olleHeHa. basa 3a ompenensHe Ha cIpaBeUIMBaTa CTOMHOCT € KOTUpaHaTa Ia3apHa LIcHa Ha Hall-CKOpOIIHATa
clieNka, TIPH yCJIOBHE, Y€ HE € UMaJo 3HauMTelIHa IPOMSHA B MKOHOMUYECKUTE YCIOBHS B TMEPUOJa MEXAy JaTaTa Ha
CHIeNKaTa W OTYEeTHATa JaTa. PasiMKuTe OT MPEOIEHKH Ce MPEACTaBAT B COOCTBEHMS KamuTal (IIPEOLEHBUCH PE3EpPB).

HCKOTI/IpyeMI/ITe C€ IpeacaBsiAT MO ce0eCTOMHOCT. Z[OKO.HKOTO TOBa Ca JPYKECTBA, 3a KOUTO € TPYAHO Ha C€ HAMEPAT
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AHHU 3a QaHAJOTOBH TMAa3apHU CHCIKH WIA HOpagu OOCTOSTENCTBOTO, de Obaemero (QyHKIMOHHpAaHE HAa Te3d

JIPY’KECTBA € CBHP3aHO C ONMPEICICHH HECUT'YPHOCTH, HE OM MOTJIO JIO C€ HANPaBITIOCTATHUHO PAa3yMHH M HAJCIKITHU

TMPEATIOJI0XKECHUS 3a TEXHUTE CIIPaBENJINBU CTOHHOCTH Upe3 aJITCpHATUMHU OLUEHBYHU METOIU.

I[I/IBI/IZICHTI/ITC oT (1)I/IH8.HCOBI/I AaKTHUBU HaA pasmoJIOKCHUE 3a npoz{a)KGa C€ Mpu3HaBaT B OTYETA 3a JOXOAUTE, KOraTo

C€ YCTaHOBHU MIPABOTO 3a NMOJY4YaBaHETO HUM.

Ha Bcska nmata Ha OamaHca ApYKECTBOTO OLEHSIBA AW Ca HACTBIWIM CHOMUTHA M OOCTOSTEICTBA BOJEIIH 1O

00€e31[eHKa Ha HHBECTULIMNTE.

2.6.3. MarepuaJjiHH 3a11acH

MarepuanHuTe 3amacu ce NPEACTaBAT BB (DMHAHCOBMS OTYET IO TTO-HHCKaTa CTOMHOCT OT CTOMHOCTTA MM Ha

HpI/IHO6I/IBaHe 1 HETHATa UM pealn3upyema CTOIHOCT.

Hernara peanusupyema CTOHHOCT € OuYaKBaHaTa IPOJaXKHa LI€HA B HOpMallHa OW3HEC cpela, HaMajeHa CbC
CTOWHOCTTa Ha Pa3XOQMTE 3a JOBBPIIUTENHH JNCHHOCTH M Pa3Xxoau mo mnpopaxodara. Ts ce onpenens Ha 0asa

Ipoy4BaHU Ha Na3dapa U €KCIIEPpTHA OLCHKA.

MznucBanero Ha MaTEpUATTHUTE 3a11aCu € MO0 METOJ1a Ha CPEAHO NPETErJICHATa [ICHA, a [IEHaTa UM Ha HpI/I,HO6I/IBaHC
BKJIIOYBa pasxogu 3a HpI/IHO6I/IBaHe U pasxoau, HalpaBE€HU BBB BpPb3Ka € AOCTAaBAHETO UM [0 ONPEACICHO

MECCTOITOJIOKCHHUE U IOATOTOBKATa MM 3a yHOTpCGa.

ITocrostHHUTE O6HIOHpOI/I3BOZ[CTBCHI/I pa3xoJu Cc€ BKIIIOYBAT B ce0eCcTOMHOCTTa Ha MpOoU3BEKAaHaTa MPOAYKIIUA Ha

0a3a oOMyaifHus MPOU3BOJCTBEH KalalUTeT Ha MPEANPUATHETO.

2.5.4. ®DUHAHCOBU HHCTPYMEHTH

DUHAHCOBU AKTUBH

JpyxecTBOTO Kiacu(puIupa CBOUTe (GUHAHCOBH aKTHBHU B CIICTHHUTE KATETOPUH: KPEJUTH W B3€MaHUs U aKTHBHU Ha
pasmornoxkenne 3a nponaxoOa. Kiacudukanusara e B 3aBHCHMOCT OT CBHIIHOCTTAa U NPeIHa3HAYEHHETO Ha (PUHAHCOBUTE
aKTUBHU KbM JaTaTa Ha TAXHOTO NpHaoOHBaHe. PHKOBOJICTBOTO ompeseis KilacH(pHKanuiTa Ha pUHAHCOBUTE aKTUBH Ha

APYKECTBOTO KbM JlaTaTa Ha IbPBOHAYATHOTO UM IIPHU3HABAHE B OaJranca.

O0nuaifHO APYKECTBOTO IPH3HABA B OaaHca cH (JMHAHCOBHUTE aKTHBHU Ha JaTaTa Ha ThPryBaHE — JaTara, Ha KOATO
TO ce € 00BBP3aJI0 A2 3aKyIH ChOTBETHUTE (PMHAHCOBU aKTUBH. BCHUKM (pUHAHCOBHM aKTHUBHU ITbPBOHAYAIHO CE OLICHABAT

110 TsIXHaTa cpaBeyinBa CTOMHOCT ILTIOC IMPEKUTE pa3xoJu I10 TpaH3aKIuATa.

DUHAHCOBHUTE aKTHBU C€ OTHHCBAT OT OajlaHca Ha JPYKECTBOTO, KOTATo IpaBara 3a MOJy4YaBaHE HA HapUYHU
CpelcTBa OT TE3M aKTHUBM Ca M3TCKIM, MM ca NPEXBBPJIECHH U APYKECTBOTO € HMPEXBBPIMIO ChIIECTBEHATAa YAacT OT
PHUCKOBETE U MOJ3UTE OT COOCTBEHOCTTa BbPXY aKTHBA HA JIPYro IPYXECTBO. AKO IPYXKECTBOTO MPOABIDKABA JId JbPKU
CBILECTBEHATA YaCT OT PUCKOBETE U IIOJ3UTE aCOLMUPAHU ChC COOCTBEHOCTTA Ha JaJIcH TpaHcheprupaH (pUHAHCOB aKTUB,
TO IPOJBJDKABA Jla IPU3HABA aKTUBA B OajaHCa CH, HO NIPU3HABA CHLIO U 00E3NEUEHO 3a/(b/DKEHUE (3a8M) 3a MOJIyUCHUTE

cpencraa.

Kpenutu u B3emanust
KpeauTtu 1 B3eMaHusl ca HelepUBaTUBHH (pMHAHCOBH aKTUBH ¢ (PUKCHPAaHH WM YCTAaHOBUMH IUTAIIAHUS, KOUTO HE
ce KOTHpAaT Ha akTHBeH nasap. Te ce oueHsBar B OajaHca IO TAXHATa aMOPTU3UpyeMa CTOMHOCT IIPU U3MOJI3BAHETO Ha

METOJa Ha eq;)eKTI/IBHaTa JINXB4, HaMaJIcHa C HallpaB€Ha 0663H6HK3. Te3u akTHBHU ce BKJIIOYBAT B rpynara Ha TEKYLUIUTE

12



KOCTEHEL]- XX A/l

Medwcounen ¢unarncos omuem

31 oexemspu 2010 coouna
aKTHBH, KOTaTO MaTypUTETHT UM € B paMKHTe Ha 12 Mecela Win B €IWH 0OWYaeH ONepaTHBEH HUKBJI Ha JPYKECTBOTO, a

OCTAaHAJIUTC — KAaTO HETEKYIIU. Tasu I'pyna (I)I/IHaHCOBI/I AKTUBU BKIIFOYBA: B3CMaHUs OT KJIIMCHTH I10 npoz{axc61/1, Apyru
B3€MaHUA OT KOHTPAr€HTU U TPETH JiUlla, MapUYHU CPEACTBA U MMapUIHU €KBUBAJICHTU. JluxBeHusaT J0X01 IO KPpEAUTUTE
1 B3€MaHUATA OT KIIMCHTHU CE€ MPU3HABa Ha Oaza C(I)CKTI/IBHS. JIMXBA, OCBEH IIPU KPATKOCPOUYHUTE B3EMAHUSA OT KIIMCHTH C

MAaTypUTET B pPAMKUTE Ha oOHuyaiHuTEe KPEIUTHHU YCJIOBUS.

DuHAHCOBM AKTHBHU HA Pa3NoJioiKeHHe U 32 MPoaaxda

DHHAHCOBUTE aKTHBU Ha Pa3MOJIOKEHHE 3a MpoJaxOa ca HEJICPUBATUBHH AKTHBH, KOHTO Ca TPEIHA3HAYCHU C
TakaBa IIeJ1 WIK He ca KiIacu(HUIHUpaHu B Apyra rpyna. Te mpeacraBisBaT, MAIIMHCTBEHN yJacTHs B KanuTajia Ha APYTH
JIpPYXKECTB, IPUAOOUTH C MHBECTHIMOHHA LIEJ, U C€ BKIIOYBAT KbM HETEKYUINTE aKTHBH, OCBEH aKO HAMEPEHHETO Ha

JAPYKECTBOTO € Jla I' [IpoJaBa B paMKUTE Ha CJICABAIIUTE 12 MeEC€lla U aKTUBHO ThbPCHU KYyITyBay.

JbArocpouHH MHBECTHIIMHU HA Pa3MOJIOKEHHE 32 MPOAAK0a, IIPEACTABISIBALIM MAIIMHCTBEHO Y4acTHE B KalMTAala
Ha OPEINPUATHETO — EMUTEHT C€ OLCHSABAT IO CIIPaBEUIMBa CTOMHOCT Ha 0a3a KOTHPOBKM Ha Ma3apHH LECHH Ha
Boarapcka (oHmoBa 6opca, ¢ M3KIHOYCHHE HA HEKOTUPYEMHTE, YMSTO CIPABEIJIMBA CTOMHOCT HE MOXKe Aa Obae
HaJIOKHO OLieHeHa. basa 3a omnpesiensiHe Ha ClIpaBeaInBaTa CTOIHOCT € KOTHpaHaTa [a3apHa LieHa Ha Hali-CKOpOIIHATa
ClIeNIKa, TIPU YCJIOBHE, Y€ HE € MMAJIO 3HAYMTEIHA IPOMSIHA B MKOHOMUYECKHUTE YCIOBUS B IIEPHOJa MEXKIY AaTaTa Ha

CJClIKaTa U OTYCTHATa JaTa. Pazmukure ot MPCOLCHKHU CC NPEACTABAT B COOCTBEHHMSI KaruTal (npeouemﬂeﬂ pe3epB).

JIMBUICHTH 1O aKUWH U JSUTOBE, KiacupuIMpaHu KaTo (pMHAHCOBH aKTHBU Ha pa3MoJOKeHHe 3a mpoaaxba, ce
MPHU3HABAT M OTYMTAT B OTYETA 3a JIOXOJMTE, KOraTo CE YCTaHOBH, Y€ JAPYKECTBOTO € MPUAOOMIO MPABOTO BHPXY TE3U

JUBUACHTH.

Ha natara Ha Bceku GajaHC APYXKECTBOTO OIEHSIBA JAJIM Ca HACTBIIIN CHOUTHA U 0OCTOSTEICTBA, KOUTO MOKAa3BaT
HAJIMYUETO Ha OOCKTHBHU JIOKA3aTEJICTBA, Ye OTNENICH (PMHAHCOB aKTHB WJIM IpyIla aKTHBH, KOUTO HE Ca OTYECTCHH IO
cHpaBeIiBa CTOWHOCT, UMa oOe3neHka. [Ipu ycTaHoBsBaHe Ha yCIOBHA 3a 00e3IeHKa, 3arydaTa ce OoTpa3sBa B OTYETa

3a 10XOOH.

DUHAHCOBY NACHBH U MHCTPYMEHTH HA COOCTBEH KaNMuTAJ
JpyXecTBOTO KiIacu(HIMpa JbITOBH MHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KallMTal WM KaTo (UHAHCOBH
3aIBJDKEHHST WIIM KaTo COOCTBEH KallUTall B 3aBHCHMOCT OT CBHITHOCTTa M YCIOBHSATa B JIOTOBOP CHC CHOTBETHHS

KOHTPAreéHT OTHOCHO TE€3U MHCTPYMCHTH.

PuHAHCOBH MACUBH
DuHAHCOBUTE MACHUBH BKIIIOUBAT 3aEMU (erZ[I/ITI/I), 3aIbJDKEHUS KbM NOCTAaBUMIU WU JPYTHU. HT)pBOHa‘laJ'IHO T€ CC
IpUu3HaBaT B OaJiaHca 1o CIIpaBE€JINBa CTOI71HOCT, HCETHO OT HPCKHUTC pa3dXogu IO TpaH3aKIuATa, a MOoCJICABaIlO — II0

amMopTusupyema CTOMHOCT I10 METOJIa Ha C(i)eKTI/IBHaTa JInXBa.

2.5.5 ThproBeKu U APy B3eMaHUsS
Teproecku M Apyru B3eMaHHUs Ce OTUMTAT IO TAXHATA OTYETHA CTOMHOCT, HAMAJIEHH ChC 3aryda OoT oOe3IeHKa.

[Mpubnu3urenna oOneHKAa 3a CHMHHUTEIHH, TPYZHOCHOMpaeMH M HechOMpaeMM B3eMaHHs C€ IIpaBH, KOTaTto 3a
cpOMpaeMoCTTa Ha IisjIaTa CyMa ChIIECTBYBa BHUCOKa HecHTypHOCT. HechOupaemuTe B3eMaHUs ce 00e3leHsBaT M3LsIo,
KOTr'aTo TOBAa OOCTOSITENICTBO CE YCTaHOBM. J[py»KECTBOTO € BB3IPHENO MOAXO[ 3a 00€3leHKa Ha THPTOBCKU U JAPYTH
B3eMaHHs B pasmep Ha 100%, korato TIXHATa BB3pacT U pa3Mep Ha IPOCpoure e Hajx exHa roxuHa. Koraro ¢axropu
KaTO €CTECTBO Ha KOHTpAareHTa, reorpad)CKu CeKTOpH WM APYTH HECHT'YPHOCTH Ca MHIMKATOpPH 3a 00e3leHKa Ha Io-
paHHa JaTa, TO OOE3LCHKAaTa Ceé M3BbpPLIBA NPEJU M3THYaHE Ha €IHOTOAMILIHMA Iepuoj. 3arybure oT oOe3leHKa ce
NPEJCTABAT B OTYETA 32 OXOAUTE. JIpYyKECTBOTO M3MOJI3BA KOPEKTUBHA CMETKA 3a J1a HaMaiM OajlaHcoBaTa CTOMHOCT Ha

B3€MaHUsATa, O6e3H€HeHI/I OT KpE€AUTHU 3ary614.
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2.5.6 IlapuyHu cpeAcTBAa M MAPHYHU €eKBUBAJIEHTH

[MapuyHUTE CPECTBA U MMAPUYHH EKBUBAIEHTH CE ChCTOST OT MAPUYHH HAJMYHOCTH B Kaca, HAPUIHU HATHYHOCTH
B OAHKOBM CMETKU M KPATKOCPOUHH JIETIO3UTH.

3a nenuTe Ha U3TOTBSIHETO HA OTYeTa 38 MAPUYHUTE MTOTOLIH:

v/ TIapy4YHA MOCTHIUIEHHS OT KJIMEHTH W MAPUYHMTE IUIAIAHMS KbM JOCTABUMLM Ca TPEICTaBEHH OPYTHO, C
BriroueH J1JIC (20%).

v/ JIuXBUTE TIO MOJy4EHH WHBECTHIIMOHHH KPEIUTH CE BKIIOYBAT KATO IUIAIIAHKSA 38 (PMHAHCOBA JEHHOCT, JIMXBUTE
CBBP3aHH C KPEIUTH, OOCITY>KBAIIM TEKYIATa JCHHOCT Ce BKIIFOYBAT B OTIEPATHBHA JICHHOCT.

v KpaTkoCpouHO OIOKUPAHHUTE CPEICTBA CE TPETUPAT KATO MAPHIHH CPEJICTBA U MAPUYHH EKBHBAJICHTH.

2.6.6. JInxBeHu 3aeMu

Beudku 3aeMu ce IpEACTaBAT MO ceOECTOMHOCT (HOMHHAJIHA CTOMHOCT), KOSTO CE NpUEMa 3a CIIPaBeAInBa
CTOMHOCT Ha MOJIy4EHOTO II0 CAENKATa, HETHO OT NMPEKUTEe Pa3sXoaH, CBBbp3aHU ¢ Te3u 3aeMu. Cien MbpBOHAYAIHOTO
[PU3HABAHE, JIMXBOHOCHUTE 3aEMM IIOCJIEIBAIIO CE€ OLEHSIBAT 110 aMOPTH3MpyeMa CTOMHOCT, OIpelesieHa d4pes
IpularaHe Ha MeToJia Ha e()eKTHBHATa JMXBa. AMOPTH3MpyMara CTOHHOCT Ce ONpeAeNsi KaTo ca B3eTH HPEIBHI
BCHYKH BUJIOBE TAaKCH, KOMUCHOHHH U JPYTU Pa3XoJH, BKIFOYUTEIIHO HCKOHT WM IIPEMHUS, aCOLIMUPAHH C TE3U 3aeMU.
[levanbure u 3aryOure ce mpH3HABAaT B OTYETa 3a JOXOIAWTE KaTo (PMHAHCOBU MPHUXOAW/PAa3XOIH Mpe3 Mepuoja Ha

aMopTU3alys WK KOraTo 3aAbJLKCHUATA CE OTIIUIIAT WJIU peaynupar.

2.5.8. TbproBcku M APYru 3abJKeHUS
TBHProBCKU M APYTH 33ABbIDKEHHS IIbPBOHAYATIHO CE OTYUTAT 110 CTOHHOCT HA Bb3HUKBAHE, a BIOCJIEACTBHE 110

aMOpTU3UpyeMa CTOMHOCT.

2.5.9 .JIu3uHr

PDuHAHCOB JU3HHT

DUHAHCOBHSAT JIM3UHT MPU KOHTO ce TpaHC(HOpMHPA KbM JPYKECTBOTO CHIIECTBEHATA YaCT OT BCHUKH PHCKOBE H
CTONAHCKU TOJ3H, NPOM3TUYAIM OT COOCTBEHOCTTA BBPXY aKTHBA I0J (PMHAHCOB JIM3HMHT, CE€ KalUTAINU3UpAT B

CYETOBOJIHUSI OaJlaHC Ha JIPY)KECTBOTO KaTO CE€ MPEJICTaBs KaTO HMOTH, MAIlIUHA ¥ 000py/IBaHe.
[punoburute moa HUHAHCOB JIM3UHT aKTUBH CE€ aMOPTH3HMPAT Ha 0a3a IMOJIe3¢H KHUBOT HA ChOTBCTHUS aKTHUB.
JIn3uHrOBUTE IUTAIIAaHKUs CHABPKAT B ONPENENICHO ChOTHOLIEHHE (pUHAHCOB pa3xol (JIMXBa) W IpUIajamiaTra ce
4acT OT JIM3UHTOBOTO 33JbJDKCHUE (TJIABHUIIA), TaKa Y€ Ja Ce IMOCTUTHE IMOCTOSIHEH JIMXBEH MPOICHT 3a OCTaBaliaTa
HEeW3IIaTeHa 4YacT OT TJIaBHUIATa 110 JU3UHTOBOTO 3aJbDKCHUE (B3eMaHE) KBbM JIM3UHrOJATens (OT
JIM3UHTOIIONYYaTeNs]) U ce BKJIIOYBAT B OTYETa 32 JOXOAUTE Npe3 Mepuoja Ha JM3HUHIOBUS JIOTOBO, KOTAaTO CHIIUTE
CTaHaT JBJDKUMHU.

Ol'lepaTl(lBeH JIM3UHT

JInzuar npu KOWTO HAeMOJATENSIT nIpoAb/LKaBa Aa MNpUTE)KaBa CHUIECTBEHATA YaCT OT BCUYKHU PHUCKOBE U

CTOMAHCKU M3TOM OT COOCTBEHOCTTA BBPXY JaJCHUs aKTHUB ce Kiacu(Uuupa KaTo onepaTuBeH Ju3uHr. [Inamanusra /
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MOCTHIUICHUATA IO OTIEPATUBHUS JIM3UHT C€ MPU3HABAT KaTO Pa3XOAM/TIPUXOAN B OTUETA 3a TOXOAHUTE Ha 0a3a JTMHECH

METO/] 3a NEpuoJia Ha JIU3UHT.

2.6.10. Ode3nenka

BanancoBaTa CTOWHOCT Ha BCHYKHM aKTHUBH Ha NMPEANPUSATUETO Ce aHAIN3UPA MEPHOANIHO KbM JlaTaTa Ha U3TOTBSHE
Ha (anaHca, 3a Jla ce MpeleHH! Jalu ChIIeCTBYBa MHANKANKS 3a 00e3leHKa. B ciyuaii, ye chInecTByBaT TakMBa MPU3HALH,
ce NpaBu TPUONU3HUTENHA OLICHKA 32 Bb3CTAHOBUMATA CTOMHOCT Ha aKTHBA. 3a HEMATEPHAIHH aKTHBH, KOMTO BCE OLIE HE
ca BbBENICHH B yrmoTpeda, Bb3CTAHOBHMATa CTOMHOCT c€ OmpeaeNs KbM BCsKa JaTa Ha M3TOTBSHE Ha OanaHca. 3aryba oT
o0e3leHKa ce MpU3HaBa BHHArHM, KOTaTo TEKyIaTa CTOHHOCT Ha aKTHUBA WJIM Ha TPyNa aKTHUBH, T€HEPUPAIIH IPHUXOJH,
4acT OT KOUTO € TOM, IIPeBHIlIaBa Bb3CTAHOBUMATA My CTOMHOCT. 3aryba oT o0e3leHKa ce OTYUTA B OTYETa 33 JOXOAUTE

W/HIM 32 CMETKA Ha IPEOLEHBYHH PE3EPB

2.6.11. IIpoBusun

IIpoBusum ce orderar B OamaHca, KOTaTo MPEINPHATHETO € MOEN0 IOPHIMYECKH MM KOHCTPYKTHBHO 3aIbJDKCHHE B
pe3ynTaT Ha MHHAQJIO CHOWTHE, M MMa BEPOSTHOCT Jia C€ peajM3Mpa HEeraTUBEH MapHyeH IOTOK, 3a Ja Ce IOracH
3aIBJDKEHAETO. AKO 3aJIbDKCHHETO UMa MaTepuajieH e(eKT, IPOBU3MATA CE ONPEeAeNs KaTo OYaKBaHHs OBl MapuucH
MOTOK ¥ C€ JUCKOHTUPA ChC CTABKA MPEIH JaHBIH, KOSTO OTPa3siBa TEKyI[aTa a3apHa OIleHKa Ha MapHuTe BbB BPEMETO U,

TaM KbJIETO € NOAXOAA1110, CHGL[I/I(bI/I‘IHI/If{ 3a 3aABJKCHUETO PUCK.

2.5.12. 3aab/:KeHUs KbM NEPCOHAJNA 10 TPYAOBOTO H COLMAIHO 3aKOHOAATEJICTBO.

TpynoBuTe M OCHUTYPUTETHH OTHOIICHUS C PAOOTHHULUTE U CIYKUTEIUTE B APYKECTBOTO CE OCHOBaBAaT Ha
pasmopenoure Ha Komekca Ha Tpyna, Ha pasmopenOuTe Ha AEHCTBYBAallOTO OCUTYPUTENHO 3aKOHOJATENICTBO M Ha
Konexrusnus tpyznos norosop (KT/) Ha apykecTBoTO.

OCHOBHO 3a/IbJDKEHHE Ha paboTojaTeNs € Ja W3BBPIIBA 33JBb/DKUTEIHO OCHIYpPSIBAHE HA HACTHsI MEPCOHAN 3a (OHT
“IleHcnu”, DOMBJIHHUTEIHO 3aJbDKUTENIHO IeHcnoHHO ocurypsiBane ([I3I10), pong “O6mo 3adonsBaHe U MalYMHCTBO”
(O3M), ¢oux “bespaboruna”, doun “Tpynosa 3momoiyka u npodecuonansna 6onect” (T3IIB), doun “Tapantupanu
B3eMaHus Ha paboTHumte u ciyxuteaure” ('BPC) u 3apaBHO U cperty 6e3paboTuiia OCUT'ypsBaHe.

Pa3zmepuTe Ha OCHTYpHTETHUTE BHOCKH CE YTBBPXKIaBaT KOHKPETHO ChC 3akoHa 3a Oropkera Ha JIOO 3a choTBeTHaTa
roguHa u 3akoHa 3a Oromxera Ha H3OK 3a chorBeTHaTa roguHa. BHockute ce pasmpenensT Mexnay paboronmarens u
OCUTYPEHOTO JIUIIE B CHOTHOIIEHHE, KOETO C€ MPOMEHS €KETOIHO U € OnpeneneHo ¢ B wi. 6, an. 3 o1 Kozekca connamHo

ocurypssane (KCO).

CrraacHo pasnopendure Ha Konekca Ha Tpyna u Ha KoJNeKTHBHUST TPYAOB AOTOBOP HA APYKECTBOTO, paOOTOAATENIAT

HMa 3abJDKCHUEC J1a U3IIJIATU ITIPU IPCKPATIABAHE HA TPYAOBUA JOTOBOP CIICAHUTE O6C3IIIeTeHI/I$IZ

e  3a Hecla3eHO NpeaU3BECTHE — e[Ha OpyTHa 3ariaTa

e Tlopamu 3akpuBaHe Ha NPEANPHATHETO WIM 4YacT OT HEro, ChKpAIleHWs B IlllaTa, HaMajsBaHe Ha obOema Ha
pabora u cnupane Ha paboTa 3a mosede oT 30 mxHM — oT 1 10 6 OpyTHH pabOTHM 3aIuIaTH CIIOpe] TPYHOBHS CTaX B
JPYKECTBOTO

e [lpu mpekpaTsiBaHe Ha TPYIOBHUS JOTOBOP IOpagy OOJNECT — HE MO-MaJKo OT 2 OpyTHHM paboTHH 3amuiaTu 3a
CHOTBETHUSI MECell.

e  [lpu nencuonupane — ot 2 10 6 OpyTHU pabOTHH 3aIUIaTH CIOPE TPYIOBHUS CTaX B JPYKECTBO

e 3a HeM3NOJI3yBaH IUIATCH FOAUIIEH OTITyCK

e  oO0e3meTeHHe 32 ChOTBETHUTE TOJUHH 32 BPEMETO, KOSTO C€ PU3HABA 32 TPYJOB CTaX.

e  (Cren u3IuiammaHe Ha Te3u 00e3leTeHNs He MPOU3TUYAT IPYTH 3aIb/DKEHHA 3a paboTonaTemnst
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Kparkocpounnre moxoau Ha mepcoHaia (M3MCKyeMH B paMKWTEe Ha 12 Mecema cien Kpas Ha OTYCTHHUS IEPHOJ, B

KOUTO MHNEPCOHAIBT € IIOJOXKHUIT TPyJd 3a TS{X) C€ Ipu3HaBaT KaTO pa3xoJ B OTHETA 3a JOXOAUTE U KaTO TEKYIIO

3aIbJDKEHUE, CICA NPUCTIa/IaHE Ha IUIATCHUTE BEUC CYMU U IOJIaraluTe C€ YAPbIKKU.

KbpM nartata Ha BcekHM ()MHAHCOB OTYET APY)KECTBOTO MpaBH OIEHKa HA CyMara Ha OYaKBaHHUTE DPa3XOIH IO
HATPYNBAIUTEe C€ KOMIIEHCHPYEMH OTITyCKH, KOSATO C€ OYakBa Jia ObJe M3IUIATEHAa KaTo pe3ylTaT OT HEH3IOI3BaHOTO
NpaBO Ha HATpymaH OTIYCK. B OlleHKaTa ce BKJIIOYBAT NPHUOJIM3MTENHATA IpPELCHKAa B HEIMCKOHTHPAaH pa3Mep Ha
pa3xoJuTe 3a CAMUTE Bb3HATPaXKJICHHUS M Pa3XOJHUTE 32 OCUI'YPOBKH.

KBM apyxecTBOTO HAMaA Ch3JaJeH M (QYHKIMOHUpAI] YacTeH J0OpoBoieH ocuryputeneH ¢onn. OcurypuTeaHuTe U
MICHCUOHHM CXeMH (IUTAHOBE), IPUIIAraHu OT JPYKECTBOTO ca Ha 0a3a MpeaBapUTENIHO TBHPIO ONpeaeieH: (aeGuHupann)
BHOCKH.2 BHOCKH M0 33IbJDKMTEITHOTO OOIIECTBEHO OCUTYpsIBaHE, KOUTO pabOTOIATENAT ABIKH BbPXY TE3H CYMH.

CrwritacHo Konekca Ha Tpyna n KoJeKTHBHUS TPYIOB JOTOBOP APYKECTBOTO € 3aIbJDKEHO Ja M3INIalla Ha IepcoHaia
IIPY HACTBIIBaHE HA NIEHCHOHHA BB3PAcT 00E3IIETCHHE, KOETO B 3aBUCHMMOCT OT TPYAOBHUS CTaX B IMPEANPUATHETO MOXKE Aa
Bapupa Mexay 2 ¥ 6 OpyTHH MeceuHH pabOTHH 3aIIaTH KbM JIaTaTa Ha IpeKpaTsBaHe Ha TPYIOBOTO MpaBooTHouieHue. I1o
CBOMTE XapaKTePUCTHKU TE3H CXEMU MPECTABISIBAT IUIAHOBE C JIepUHUPAHH JOXOAN.

OLeHABaHETO Ha JBITOCPOYHUTE JOXOJM HA HACTH JIMLA CE M3BBPILIBA MO KPEAUTHUS METOJ Ha NPOTHO3UPAHHTE
€/IMHHIIM, KaTO OLICHKaTa KbM JaTaTa Ha GajaHca ce IpaBU OT JIMLIEB3UPAHHU aKTIOCPH, 3abJDKCHHETO MPU3HATO B OaaHca
€ ceramrHata CTOMHOCT Ha 3aIbJDKEHHETO 3a M3IUIAlaHe Ha O0CIeTeHHs KbM JjaTaTa Ha OajaHca, 3aeJHO ¢ KOPEKIMHTE 3a
aKTIOEPCKHUTE Ievan0y/3aryOu, Bb3HUKHAIM B Pe3yiTaT Ha KOPEKIWH M IPOMEHH HA aKTIOEPCKUTE HMPEAIONIONKEHHS, Ce
[PU3HABAT B OTHYETA 32 JJOXOAUTE.

Jlpy’kecTBOTO NpH3HABA 3aBJDKCHUS] KbM IIEpCOHANA 110 JOXOH IPH HalycKaHe Ipequ HacThIIBaHE Ha NEHCHOHHA
BB3PACT, KOTaTo € IEMOHCTPHUpaH 0OBBP3BaIll aHTRKMMEHT, HAa 0a3a aHOHCHpAH IUIaH, Jja ce MPEKPaTH TPYJOBHAT JOTOBOP
ChC CHOTBETHHUTE JuIa O3 1a MMa BB3MOXKHOCT Ja C€ OTMEHM, WM IpH (HOPMATHOTO H3/laBaHE Ha JOKYMEHTHTE 3a
JIOOpOBONHO HamycKaHe. JIoXonu IpH HamyckaHe, IUIaTUMH IOBede OT 12 Mecema, ce AWCKOHTUPAT M INPEACTAaBAT B

OayamHca 1Mo TSXHATa CeralrHa CTOWHOCT.

2.5.13.I1puxoan

IMpuxoaute ce mpu3HaBaT Ha 0a3za NMPUHLUIA HAa HAYUCISBAHE W JIO CTEMEH, IO KOSTO CTOMAaHCKUTE H3TOAM Ce
MIpUIOOUBAT OT APYKECTBOTO M JOKOJIKOTO NMPUXOJUTE MOTaT Jla ce OleHAT HanexaHo.[Ipuxoan ot nmpogakba Ha aKTHBH
ce MPHU3HABAaT, KOTaTO BCHYKM CBIIECTBEHH PUCKOBE M H3rOAM OT COOCTBEHOCTTa HA aKTHBUTE C€ INPEXBBPIAT Ha
kymyBaua.lIpuxoaure ot mpojax6a Ha yCIyrH ce MpU3HaBaT KaTo Ce OTUYMTA Ha eTala Ha 3aBbPLIEHOCT Ha CAENKaTa KbM
Jarata Ha OajlaHca, ako TO3M eTall MOXKe Ja ObJe HaJeKIHO M3MEpeH, KaKTO M pa3XOAWTe, M3BBPIICHH IO CHIeNKaTa U
pasxoauTe mo npukmouBaneTo.lIpu nmponax6u Ha M3MITaiaHe, MPUXOABT Ce NMPHU3HABA HA JaraTa Ha mpojaxkbaTta 6e3

JIUXBUTE.

PDuHaAHCOBH Ipuxoau
dunancoBuTe IMPUXOAU BKIIIOYBAT IOCTBIIPEHUS OT JIMXBU 110 3a€MHU U ACMNIO3UTHU, AUBUACHTH, IMOJIOKUTEIHU KYPCOBU

pa3iuKy U Jap..

2.5.14.Pa3xoqu
OnepaTtuBHHU pa3xoaun

Pa3XO,I[I/ITe C€ IIpu3HaBaT B MOMCHTA Ha TAXHOTO BB3HUKBAHEC U Ha ba3a NPpUHIOWUNNUTEC Ha HAYUCIIABAHEC H

CBIIOCTAaBUMOCT.
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DuHAHCOBU Pa3xoau
®duHaHCOBUTE Pa3X0oAX BKIIOYBAT IUIAIAHKS 32 JIMXBU 110 3a€MU U JIU3UHTU, TUBUJCHTH, OIY4YE€HH JUXBH OT BIOXKEHH
CpeACTBa M MevanaOH W 3aryOM OT ONepaluy B UyXJIECTpaHHA BalyTa, APYTH OAHKOBH TAaKCH M KOMUCHOHHHM, MOITyYEHH

JAUBUACHTH OT Yy4aCTHA.

2.6.16.KopnopaTuBeH J1aHBK
KopmopatnBen nanbK BbpXy Hedandara 3a OAMHATAa BKIIOYBA TEKYL] M OTCpPOUeH NaHBK. ChITIACHO OBATapCKOTO

3aKOHOJIATEIICTBO MPEANPUATHETO ABJKU JaHBK BBPXY Medandata npu craBka 10% 3a 2010 rox..

Texyrr qaHbK € cyMaTa Ha JJaHbKa, KOUTO TPsiOBa Jia ce IUIaTH BhpXYy objaracMara neyayida 3a meproja, Bb3 OCHOBA Ha
e(eKTUBHATA [aHbYHA CTAaBKA KbM JlaTaTa Ha U3TOTBSHE Ha OanaHca.

OTCpoYeHN AaHBLUU Ce HAYMCIABAT KAaTO C€ HM3MOJ3yBa OalaHCOB METOA HAa 3aAbDKCHUATAa (OalaHCOBHS MAacHBEH
METO/1), KOMTO MMO3BOJISIBA J]a CE OTYMTAT BPEMEHHH PA3JIMKU MEXKJY TEKyIIaTa CTOWHOCT HA aKTUBHUTE M MACHBUTE 32 IICIUTE
Ha CUYETOBOJHOTO OTYMTAHE U 3a JAaHbYHH LIEITH.

Cymara Ha OTCPOYCHHUTE JaHbLH € Oa3upaHa Ha OYaKBaHHsS HAYHMH 3a pealn3alisi Ha aKTUBUTE U MACUBHUTE. AKTUBHTE
¥ TIACUBUTE 110 OTCPOYCHH JIAHBIM CE OIICHIBAT MO JAHBYHU CTABKH, KOUTO CE OYaKBa Ja ObJAaT B CHIIA 3a MEPUOa, KOraTo

AKTUBBT CE€ pCajln3upa Uik MaCuBbvT C€ YpEAU, CbIJIaCHO NaHBYHUTE 3aKOHU, JIEWCTBAIU KbM JlaTata Ha OanaHca.

OTCcpoYeH JaHBYEH aKTHB Ce€ MpHU3HAaBa caMO TOraBa, KOraro MOrar Ja ce IoJIydaT JaHbYHU I10JI3U Cpelly, KOUTO
aKTHBa MOXeE Ja ce onoi30TBopH. OTCPOUCHHUTE TAaHBYHU aKTUBH CE HAMAaJSIBAT JIO pa3Mepa Ha Te3W, 3a KOUTO Objemara
M3roJia Beue He € BepOATHO Aa Obae peanusupaHa.OTCPOYCHUTE JaHBIM, CBBP3aHU C O0CKTH, KOUTO Ca OTUYETEHU TUPEKTHO
B COOCTBEHMS KalMTaJ WK Apyra 6asaHcoBa MO3UIMS, CHIIO CE€ OTYUTAT AUPEKTHO KbM CHOTBETHHS KAlIUTAIOB KOMIIOHEHT

Win GalaHcoBa Io3unus.

2.5.18 OTuMTaHe MO CerMeHTH

PBKOBOJCTBOTO € W3BBPIUIMIO MpErJicJ Ha HW3MBIHCHHETO HAa KPUTCPHHUTE 32 CErMEHTHO OTYUTAHE,
HATIPABWIIO € OIICHKA Ha MpeoO0JafaBalliTe M3TOYHHUIM M SCTECTBOTO HA PHCKOBETE M BB3BPAIIACMOCTTA 3a
MPEIIPUATHETO U € ONPENISIIAIO KaTO OCHOBEH (pOpMaT 3a OTYMTaHE HA WHPOPMALHUATA 10 CETMEHTH ,,bu3Hec
cermeHTn”. MH(popMmammaTa mo OW3HEC CErMEHTH Ce TPEACTaBs Ha MPOXYKTOB NpuHIMI. OTmpeneneHd H

OIIOBCCTCHH Ca CICTHUTC OusHec CEIrMCHTH, ITOJIC)KAIIN HA OTYUTAHE!

> MIPOU3BOJICTBO Ha CAHUTAPHO — XUTHEHHA XapTHSA
> MIPOU3BOJICTBO HA XapTHS 32 BEJIame
> Apyru(yciyr, HaeMH, IpoJaXKOu Ha CTOKH | JIp.)

HOKOJ’IKOTO B INPCAXOAHUTEC OTUCTHU NEPUOAU HE Ca I/IZ[CHTI/I(i)I/IIII/IpaHI/I pasrpaHndyuMu KOMIIOHCHTU OT
npeanpuATUCTO U NPOAYKTU CHC CHIICCTBCHO pa3jinvyaBalld €€ PUCKOBE U Bb3BPBHILACMOCT, I/IZ[CHTI/I(l)I/IKaHI/IﬂTa
Ha CETMCHTH, KAaTO MNOIJICKAIIUW HAa OTYUTAHC € M3BBPHICHA B TCKYHIUSA OTUCTCH HNEpUOA U Ca OIMOBECTCHU

CPaBHUTCIIHUTE TaHHU 3a IPEAXOOHUA IIEPHUOI.

2.5.19 AKuuoHepeH KanuTaJl U pe3epBH

,Kocrenen — XXI” A/l e akuMOHEpHO APYKECTBO U € 3aJBJIKCHO J1a perucTpupa B ThbproBCKUs PETUCTHP OIpEIeiICH

pa3Mep Ha aKI[MOHEPEH KalluTaj, KOWTO Jia CIyXH KaTro oOe3NeyeHne Ha KPeIUTOPUTEe Ha APYKECTBOTO 32 U3IBIHEHHE Ha
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TEXHUTE B3E€MaHUS KbM HEro. AKIHMOHEPUTE OTroOBapsAT 3a 3aJb/DKEHMATA Ha JAPYKECTBOTO IO pa3Mepa Ha CBOETO

aKIIMOHEPHO y4yacTHe B KalWTala ¥ MOTaT Ja MpeTeHANpaT BpbIlaHe Ha TOBA yU4acTHe CaMo IIPH IPEeKpaTsIBaHe.

ChIritacHO U3HCKBaHUATA Ha THPrOBCKUS 3aKOH M Y CTaBa IPy>KECTBOTO € ITEXKHO aa popmupa u ponx PesepseH, kato
M3TOYHHIM Ha OoH/A MOTaT Ja Obaart:

e  Haii-MaJKoO eJHa JeceTa OT nevanbaTa, KOsTO ce OTAENs, JOKAaTO CpelcTBaTa BbB (OHAA JOCTUTHAT €HA JeceTa
9acT OT KaluTajla WIH 0-ToJIIMa YacT, MPe/IBUACHA B Y CTaBa,

e  cpejcrTBara, NOJy4eHH HaJl HOMHHAJIHATa CTOWHOCT Ha aKI[UUTE TIPH M3/1aBaHETO M (IIPEMHUEH PEe3epB);

e JIpyr¥ U3TOYHHIN, IPEBUACHH 110 penieHue Ha O0ImoTo crOpaHue.

Cpencrara oT (oHAA MOTaT Ja ce U3II0JI3BaT caMo 3a IOKPHBAHE Ha rOAMIIHATA 3ary0a M Ha 3aryOou OT NMpEeIXOAHH
roxunu. Koraro cpencrsata BbB ()OHIA JOCTUTHAT ONpEeIeHUs B YcTaBa MUHUMAJICH pa3Mep, CpeCTBaTa Hajl Ta3u cyma

Morar aga 6'b£[aT H3TI0JI3BAHM 34 YBEJIMYAaBAHE HA KallUTala.

2.5.20. loxox HA aKuusi

I[OXOZ[T)T Ha €¢/IHa aKlus € U3YHUCJICH Ha 0a3a Ha HETHAara Iedvajada 3a rnepuoaa, mnoiexalla Ha pasrnpeaciCHue u

CpeziHO MpeTeraeHus Opoit Ha OOMKHOBEHHUTE MOMMEHHH aKIUU MTPE3 OTYETHHS TEPUOS.

CpenHo — mpeTeryieHusAT Opod akIMU IpeicTaBisBa OpOSAT Ha Jbp)KaHUTE OOMKHOBEHM aKIWM B HAYaIOTO Ha
nepro/ia, KOpUrupan ¢ Opost Ha 00paTHO M3KYyNEHNUTE OOMKHOBEHM aKIMM W Ha HOBOW3IA/CHUTE TaKHBa IIpe3 MEpHoJa,
YMHOEH N0 cpefHo-BpeMeBus ¢axTop. To3u dakTop mu3passsa Opos Ha IHHUTE, Ipe3 KOUTO KOHKPETHUTE aKIWHU ca Owin
IBpIKaHH, CIIPSIMO OOIIUs Opoif Ha AHUTE Mpe3 Meproa.

Jloxoou OT akIuM C HamajJeHa CTOHHOCT He ce M3YHCIIABAT, THH KaTO HsIMa H3JaJeHH IOTEHIWAIHH aKOUuH C

HamaJjieHa CTOMHOCT.

3. IPUXOAHN

2010 2009

BGN’000 BGN’000

[puxoau ot mpoaax6a Ha TPOTYKIUSL 6120 6262
Jpyru noxonu 3161 291
O6mo 9281 6553
Ilpuxoou om npoodascoa na npodykyus 2010 2009
BGN’000 BGN’000

Brorpeuen nazap 4373 4119
N3noc 1747 2143
O6mo 6120 6262
Bvmpewen naszap — npodascou no npooykmu 2010 2009
BGN’000 BGN’000

XapTus 3a Bemane 714 638
CaHUTapHO XUI'MEHHA XapTus 3017 2802
CyndurHa XapTus 619 658
Xaptus 3a nHcaHe U rneJat 23 21
O6mo 4373 4119
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H3noc — npooasxcou no npodykmu 2010 2009
BGN’000 BGN’000

XapTus 3a Benmare 1049 1082
CaHUTapHO XUTHEHHA XapTus 459 927
Cyn¢utHa XapTHst 239 134
Oo6mo 1747 2143
Jlpyzu 0oxoou eéxnroueam 2010 2009
BGN’000 BGN’000

[Ipuxoau ot mpoxax0a Ha CTOKH,MaTEPUAIIN U yCIyTH 3161 291
O6mo 3161 291

4. PA3XOH 3A MATEPHUAJIN

2010 2009
BGN’000 BGN’000
OCHOBHM MaTepuanu 2681 1442
I'opuBa u cMa304HU MaTepHanu 2511 1704
Enextpoeneprus 174 734
TexHomorNM4Ha BoJa 36
CriomaraTeHu MaTepUalu 105 86
PesepBHu yactu 47 36
Ambamax 9 6
PaborHo o6nexo 10 12
Jpyru marepuanu 233 79
O6mo 5770 4135
Pa3xoauTe 3a 0CHOBHH MaTepHAJIH BKJIKYBAT:
2010 2009
BGN’000 BGN’000
Brnoxena nemnynosa 322 345
Brnoxena xapTus 3a peLuKInpaHe 2230 965
Broxxenn xuMuKamm 62 71
Broxxenu Garpmina 17 19
[TomomrHY OCHOBHU MaTepHalu 50 42
O6mo 2681 1442
5. PA3XO/I1 3A BbHIIIHU YCJIYT'HU
2010 2009
BGN’000 BGN’000
Tpancnopt 36 109
OxpaHna 86 109
CrobuieHne 1 KOMyHHKAIIUI 39 65
[onnpbixka HAa 0O6OpyIBaHE 192 1
IMoxnppkka Ha TOMEIIECHUS 0

19



KOCTEHEL]- XX A/l
Medwcounen ¢unarncos omuem
31 oexemspu 2010 coouna

JlaHbLIK ¥ TaKCH 169 8
Haemn 4 10
KoHcynTanTcky, npaBHH U Ip. 22 110
TpynoBa menunuHa 0 1
[IpepaboTka Ha umIeMe

3acTpaxoBKu 24 29
Taxcu 3a 00cayXBaHe Ha TEKYLIH CMETKU B OaHKH 13 16
Hpyru 21 121
O6mo 606 621

6. PA3XO/IA 3A IIEPCOHAJIA

2010 2009
BGN’000 BGN’000
3amuat Ha nepcoHana (6e3 yrpaBJICHCKHS IepCOHAT) 1793 2071
Bb3HarpaxaeHus Ha ynpaBIeHCKUS IIepCOHAT 95 116
BHocku 3a conManHO ocUrypsiBaHe 328 395
Hewmsnomnssan otmyck 26
ConuanHu OCUTYPOBCKH 32 HEHU3IOI3BaH OTITYCK 0
ConmanHu npuI0ONBKH | HaTOABKH 0
Bb3HarpaxaeHust o rpakAaHCKH JOTOBOPH 0
O0e3meTennst Npy MEHCHOHUPAHe U ChKPAICHUS — HAYHCIICHN/YCBOCHHU 20
O6mo 2262 2582
7. APYI'U OIEPATUBHHU PA3XOAU
2010 2009
BGN’000 BGN’000
JlaHbLIK ¥ CaHKLIUU 30 12
OO0yueHue, fapeHus, MPEICTaBUTEIHU Pa3Xoau 4 53
KomananpoBku 36 12
Jpyr#u Bb3MOKHH pa3xou , Opax 257
O6mo 327 78
8. PUHAHCOBHU NPUXOAU U PA3XOAU
2010 2009
BGN’000 BGN’000
DUHAHCOBY MPHUXOAH
[Ipuxonu oT NMXBU 10 3a€MHU 0 5
[TonoxuTtenHu KypcoBU pa3iIuKu 0 0
JuBuaeHTH 0 0
0 5
DUHAHCOBH Pa3xoau
Pa3xoau 3a TMXBY 110 3a€MH U THPT.3aIbJDKECHUS (404) (131)
OTpunaresHi KypCcOBU Pa3iIuKu 80) 2)
DUHAHCOBU NPUXOAM/PA3X0IH - HETHO (484) (133)
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9. AIMOTHU, MAIIINHU U CBOPBKXEHUSA

3ems Crpaau Mammnau u Cnopbike Cronan Tpancnopr B npouec Ha Oo6wo
o0opyaBaHe HHA H CKH HH CpeICcTBa HM3rpak
npeaasares HHBEHTap JaHe
HH
ycTpoiicTBa
BGN’000 BGN’000 BGN’000 BGN’00( BGN’000 BGN’000 BGN’000 BGN’000
Ort4eTHa cTOIHOCT
Cango Ha 1 ssmyapn 1393 6297 2807 1032 98 290 21502 33419
IMocTpnmm 2 3634 16 2096 5748
W3ne3nn 3634 3634
Tpancdep
Caupo Ha 31
JAeKeMBPH 1393 6297 2809 4666 114 290 19964 35533
AmMopTuzaunus
Caano Ha 1 sHyapu 736 1856 124 42 118 2876
Hauncnena 252 475 54 16 23 820
Otnucana
Caupo Ha 31
AeKeMBpPH 988 2331 178 58 141 3696
Banancosa croiinoct
Ha 1 aHyapu 1393 5561 951 908 56 172 21502 30543
Ha 31 nexemMBpH 1393 5309 478 4488 56 149 19964 31837
AKTHBM B NIpoliec Ha H3rPaskaaHe:
31 nexemBpu 2010
BGN’000
PexoHCTpyKIUsI Crpasa KoreHeparus 3
PexoHcTpyKIus mapeH KoTen
[Tapoxonaesna cucrema nex 1 — llpa mammna 100
[Nono6penue crpaga Lex 1
Wsrpaxnane Ha HOBa TEXHOJOTWYHA JIMHUS 32 IPOU3BOJCTBO Ha Tuiry 15045
Pexoncrpykuus mamuna BI1-71 350
Wsrpaxane Ha HHIyCTpUATHA ra3u(uKamis 2697
Wsrpaxane Ha ra30Ba KOT€HEepaIl[MOHHA CHCTEMa
[Tnarenn aBancy 3a npumoOMBaHe HAa MAIIMHU U CHOPBKCHUS 3377
Pexoncrpykuus cknaznosa 6aza 23
ToBapo-pa3ToBapHHU MalIMHU
3arecuTesneH nosc 4
Hpyru 68
O6wo 19964

IInaTeHu aBaHCH 3a aKTUBH B IIPOLIEC HA U3TPAXKIAHE Ca KAKTO CJIeBa:
» ra3oBa KOreHepaluoHHa cucrema — 1542 xu.us.

> TEXHOJIOTUYHA JIMHUA 3a IIPOU3BOACTBO HAa THUILY — 161 xwn.ns.

Jpy’XecTBOTO MMa CKJIFOUYEHH JOTOBOPHU 3a (UHAHCOB JM3UHT ¢ Xuro Anme — Anpua — Jlusuar EOO/J] 3a
JIOCTaBKa Ha 00OpylBaHE 3a Ta30Ba KOrGHEpAIMOHHA CUCTEMA M JIOTOBOP 32 (PMHAHCOB JU3UHT 3a JOCTaBKa Ha
TEXHOJIOTUYHA JIMHUS 32 MMPOU3BOCTBO HA THIIY, TI0 KOWTO ca HAPAaBCHU ITbPBOHAYATHH BHOCKH U IO KOUTO CE€

ABbJDKAT MCKJIWHHU JIMXBCHU ITJIalllaHMS. H’LpBOHa‘laJ’IHOTO MpU3HABAHC HA 3aABJIKCHUCTO KbM JIM3UHIOAATCIIA
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KOCTEHEL]- XX A/l
Medwcounen ¢unarncos omuem
31 oexemspu 2010 coouna

C€ M3BBbPILIBA B HAYAJIOTO HA JIM3UHI'OBUA CPOK. ChBINIACHO CKIIOYEHUTE J0TOBOPU 3a (1)I/IHaHCOB JIN3UHT, CPDOKBT
T10 TAX 3al04Ba Jia TCUC CJIC MOANNCBAHE HAa OKOHYATCIHUA NPUEMO — IPEAaBATCIICH MPOTOKOJI. Kbsm JaraTa Ha

Oaranca HIMa noAnrCaHu MMpUeMOo-NIpeAaBaTCIHU IPOTOKOJIN 1TO TE3U JOTOBOPH.

KannTaﬂmnpaﬂn JINXBE€HHU pa3xoau

MsrpaxaaHero Ha HoBa TEXHOJNIOTMYHA JIMHHUS 3a MPOW3BOJCTBO HA THINY CE€ OCHIIECTBSBA H3IUIO B YCIOBHATA Ha

(hMHAHCOB JM3MHT. AKTHBBT € KBaTH(DUIMpaH KaToO OTrOoBapsll Ha ycioBusATa, cbriacio MCC 23 Pasxoam mo 3aemu, 3a

KOWTO CTaHJapTHT JOIyCKa aITEPHATUBHO TPETHPAHE Ha JIMXBEHHUTE Pa3XOAM Upe3 KalHMTaIU3UPAaHETO UM B CTOMHOCTTA Ha

axkTuBa. JINXBEHUTE Pa3Xx0/M KOUTO C€ OTHACAT 32 NPUAOOMBAHETO HA TO3M aKTHB Ca BKJIIOYEHH B HEroBata ce0ecTOHHOCT
Hnortexu u ode3neyeHus

3a obe3neyaBane Ha GAaHKOB MHBECTHIMOHEH 33a€M € HUIIOTEKHPAaHO HEIBMKMMO MMYIIECTBO HA JPYKECTBOTO C OanaHCOBa

CTOMHOCT KaKTO CJIe/[Ba:

» 3ewms -1393 xuris.

» Crpamu - 5372 xui.us.

IIperuen 3a ob6e3nenka

W3BbpiieH e mpernien Ha BCHUKM 3HAUMMU JBJITOTpaiHUM MaTepuayiHud aktuBu KbM 30 centemBpu 2010 roauna c uen
MPOBEPKa Ha IOCTOBEPHOCTTA HA CIPABEJIUBUTE UM CTOMHOCTH M HAIMYUE HA JAHHU 3a 00C3ICHKA, B PE3YJTAT HAa KOETO €

YCTaHOBEHO, Y€ 0alaHCOBHUTE CTOMHOCTH HE Ce pasinn4aBaT ChIIECTBCHO OT TEXHUTE CIIPABEAJIMBUA LICHU

10. HEMATEPUAJIHU AKTUBH

Codryep
BGN’000
OTtyeTHa cTOliHOCT
Caano Ha 1 anyapu 23
Moctemmmm npe3 mepuoxa
Caano Ha 31 nekeMBpHU 23
AMopTHu3auus 1 00e3neHKH
Caano Ha 1 anyapu 21
Hauncnena 3a nepuona 2
Caano Ha 31 nexemBpHu 23
BajancoBa croiiHOCT
Ha 1 ssHyapu 2
Ha 31 nexemMBpH 0

11. ”THBECTHULUH HA PA3IIOJIOKEHHE 3A ITPOJAKBA

Crpana 31 nekemBpH % Ha 31 nexemBpH % Ha
2010 y4yacrue 2009 y4yacrue
BGN’000 BGN’000
Enva A Brarapus 163 13 163 13
Tomnoduxarus Kazannbsk A/l Bbrarapus 227 14 227 14
O6mo 390 390
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WHBecTHIMUTE HA Ppa3MONOKEHHE 3a Mpojaakda, MpeCcTaBISIBAILN
MPEOIIEHEeHH [0 CIpaBelnBa CTOMHOCT Ha 6a3a KOTHPOBKH Ha Ma3apHHU LieHH Ha Bobirapcka GoHmoBa 6opca KbM Hail-CKOPOIIHA
nara. VIHBeCTHIIMUTE Ha Pa3MoJIOKEHHUE 3a MPOoAax0a, NpeAcTaB/siBall  ydacTre B Kanutana Ha Tomnodukanus Kasannek AJl ca
NPECTaBeHH T10 IIeHa Ha NpHI00HBaHe, Thil KATO aKIMUTE Ha JPYKECTBOTO HAMAT KOTHpaHA Ma3apHa [IeHA Ha aKTHBEH masap H

CrpaBeIMBaTa UM CTOHHOCT He O MOTJIa [ja Ce OIIEeHH Ha/IEXKTHO.

12. THBECTULIUHU B ACOHUUPAHU NPEANIPUATHUA

Kocreneu-IM OO/]
O0u10

Ctpana

bovarapus

13. MATEPUAJIHUA 3ATIACH

Marepuanu
[Ipomyxuus
Croku
O6mo

MaTepnannTe BRJIIOYBAT:

OCHOBHH MaTepuanu

CriomaraTenHu MaTepuaiu

PesepBHu yactu
T'opusa

CMa3ouHH MaTepuau
Awmbarax

Apyru

O6mo

31 nexemBpH
2010

BGN’000
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Medwcounen ¢unarncos omuem
31 oexemspu 2010 coouna

% Ha 31 nexemMBpH
ydacTue 2009
BGN’000
40

31 nexeMBpH

MaJLMHCTBEHO yyacTHe B Kamutana Ha Enma AJl ca

% Ha
yuacrue

40

31 nexeMBpH

2010 2009
BGN’000 BGN’000
818 1178

962 707

0

1780 1885

31 nexeMBpH

31 nexemBpH

2010 2009
BGN’000 BGN’000
370 656

85 103

282 333

25 25

1 2

5 6

50 53

818 1178




KOCTEHEL]- XX A/l
Medwcounen ¢unarncos omuem
31 oexemspu 2010 coouna

OcHoBHHTE MaTepHaJid 10 BUI0BE Ca KAKTO cJje/IBa:

31 nexemBpH

31 nexemBpH

2010 2009

BGN’000 BGN’000

Hemynoza 218 496
XapTus 3a pequKInpaHe 93 39
XUMHKaIHA 36 115
Barpuna 18 2
[TomormHn MaTepuanu 5 4
O6mo 370 656

IponykuusTa BKIIOYBA:

31, nexeMBpH

31 nexeMBpH

2010 2009

BGN’000 BGN’000

Xaprusl 3a Belmane 114 99
Xaprus 3a NMcaHe U rnedaT 10 0
CaHUTapHO XUI'€HHA XapTUs 661 391
Cyn¢utHa XapTust 177 217
O6mo 962 707

Kommucust oT cenuanucTé B JpyKEeCTBOTO € U3BBPIIMIA MPerjie] Ha HATMYHUTE MaTepUalHU 3amacu KeM 31 gekeMBpu
2010 romuHa, 3a Ja HpEleHH Jald ca Halule yCIOBHUS 3a O0e3leHKa N0 HETHA pealM3upyeMa CTOMHOCT, ChIJIACHO
n3uckBanuaTa Ha MCC 2 ,,Marepuannu 3anacu”. B pe3ynaraTt Ha TO3U Nperiiesl € yCTaHOBEHO:

e Hanuynute kM 31 nexemBpu 2010 roguna MaTepuany He BKIIOYBAT HATMYHOCTH, 32 KOMTO HETHATA pealu3upyeMa
CTOMHOCT € I10-HUCKA OT OTYETHATa UM CTOMHOCT.

o [IpeoOnanaBamara 4acT OT T€3U MaTepHaIn ca 00e3MeYeHH C HOPBUKH 3a IPOM3BoACTBO Hpe3 2010 roauHa.

e HanmmyHuTe pe3epBHHM 4YacTH MPEACTABIABAT HEOOXOAMM pe3epB 3a H3MON3BaHAaTa TEXHHKAa M o0e3rnedaBaT

HEMPEKBCHATOCTTA HA IPOU3BOACTBEHUS MTPOLIEC.

14.TBPI'OBCKHA U IPYT'U BBEMAHUSA

31 nexemMBpu 31 nexemspu 2009

2010
BGN’000 BGN’000
B3emaHMs OT KIHEHTHU MO NPOAAXOU 1013 982
1013 982
[Ipeannarenu cymu 198 175
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[Ipucbaenn B3eMaHUs
O6e3neHKa Ha IPUCHICHH B3EMaHUs

KOCTEHEL]- XX A/l
Medicounen ghunancos omuem
31 oexemspu 2010 coouna

B3emaHus 0T CBbp3aHU IpEeANPUITHS 8 37

[anbK BHpXY H00aBEHATa CTOHHOCT 32 BH3CTAHOBSIBAHE 6 241

KopmopartuBeHn gaHbpk 3

Opyru 66 86

O0mo 1294 1521

O6e3neHka (48)

banancosa croiiHocT 1246 1521
AHanu3 Ha C HenacTbIMI IIpocpouenu IIpocpouenu IIpocpouenu IIpocpouenu O0mo
naJe:Kure NEN PN a0 3 Mecena a0 6 mecena a0 1 ronuna HajJ 1 ropuna

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

Bzemanwust mo 221 17 85 160 482 965
poJaxoH
Biemanus oT 8 8
CBBP3aHH JINIIA
O0u1o 221 17 85 168 482 973

B3emaHus 0T cBbP3aHH NPeANPUSITHS:

Kbemnbuu buan Komepe OO/
[lomuxum bparapus A/

ITX Pycanka Xonuneus A/l
[aprspe Kovepe EOO/L
XenuoTtypc

[Tomamepu ALl

Tornoduxarus Kazannsk Al
D®UK AKB ®opec XA

AKDB Kopnopanus XA/

O6ur0

31 nexemBpu(

31 nexeMBpHu

BGN’000 2009

BGN’000

19

2 2
6

16

8 37

Biemanusta ot CBBbpP3aHN NPECANPUATHA NPCACTABIABAT B3C€MaHUA I10 NPEAOCTABCHU 3acMU 8 Xuins.

(2009rom.-15 xwm.nB.), B3eManus 1o npojaxou 0 xwr.as. (2009 rox — 22 XWII.JB. ).

HpeunnaTeHn CyMH BKJIIOYBAT:

IIpennnarenu cymu 3a 3aKynyBaHe Ha TPAHCIIOPTHH CPECTBA

25

31 nexemBpu
2010
BGN’000

31 nexeMBpHu
2009 BGN’000



[pennmarenn cymu 3a pe3epBoapu 3a 000POTHHU BOIH
IIpenocTaBeHn aBaHCH 3a MOKYIIKA HA CypOBHHHI
[IpenocraBenu aBaHcH 3a yCIyru

Ipennnarenn cyMmu 3a 3aCTPaXOBKU

Oo0mo

15. HAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTHU

[Mapuunu cpexncrsa B 6poit
[Mapuunn cpencTBa B GaHKH

KOCTEHEL]- XX A/l
Medwcounen ¢unarncos omuem
31 oexemspu 2010 coouna

165

198

175

31 nexeMBpH

31 nexemBpH

Oomo

2010 2009
BGN’000 BGN’000
63 22

22 23

85 45

16. COBCTBEH KAIIUTAJI

OCHOBEH aKIMOHEPEH KaIuTall
Pesepsu

IpeouenbueH peseps
Hatpynanu neyan6u (3aryom)

31 nexeMBpHu

31 nexeMBpH

001110 COOCTBEH KANTUTAJ

2010 2009
BGN’000 BGN’000
236 236
2429 5728
6525 6525
(892) (3316)
8298 9173

OCHOBEH aKIIHOHEPEH KaHUTAaJl

Peructpupanusar akumoHepen kanurtan Ha ,,Kocrenen XXM~ AJl e 236 xun.jB., pasnpesaeneH B 236 277 Opos akuuu c

HOMMHAJIHA CTOIHOCT 1(eMH) JIeB BCSIKA OT TAX. J[py»ecTBOTO € ITyOJIMYHO M aKIMHUTe My ce KoTupaT Ha Bbenrapckara

(dhonmoBa dopca.

Pe3epBu

PesepBure ¢ 00w pasmep 2 429 X.JIB ce ChCTOAT OT 3aKOHOB pe3epB MO pefa Ha THProBCcKus 3aKOH, GOpMHpPaH OT

3agensHe Ha 10 Ha cTo OT meyanbara — 263XJIB. ¥ OT pasnpee]eHue Ha evandara npe3 NpeaxoqHd OTYETHH IMEPHOIU —

2 166 x.1B.

IIpeonenbuen peseps

HpeOHeH’b‘IHI/ISIT PEe3€pB, BbH3JIM3alll Ha 6525 X.JIB. € BE3HUKHAI B pe3yirar Ha 1nocjaeaBallu OICHKU Ha UMOTH, MAlllMHU,

CBOPBKEHHS, 000PyJBAHE U JBITOCPOYHU MHBECTUIIMH IO CIIPAaBEJINBA CTOMHHOCT.

Toii ce pasnpeneist KakTo cjieaBa:

e [IpeouenbueH pe3eps OT NOCJIEABAIIN OLEHKU Ha ABNTOTPallHU MaTepualHyu akTUBU — 6450 X.JIB.

e  [IpeoneHpueH pe3eps OT MOCIEABALIM OLIEHKH HA MHBECTULUH — 75 X..JIB.
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KOCTEHEL]- XX A/l
Medwcounen ¢unarncos omuem
31 oexemspu 2010 coouna
IIpeonieHbUHHAT pe3epB, B3HUKHAI B PE3yATAT HA MOCIEABALIN OLEHKH Ha UMOTH, MALIMHHU, ChOPHKEHHUs, 000pyABaHE

C€ PCUHTErpUpa B HEPA3NPEACICHU revyanou Ha 6a3a HauyMClIeHa aMopTusalus.

17. OCHOBEH JJOXO/JI HA AKIIUSI

OCHOBHHAT JOXOJ Ha AaKOHs CE€ W3YHCIABA, KAaTO Ce pa3feld HETHHS JOXOJ, NMPUHAUIeKAIl Ha aKIMOHEPHTE Ha CPEeIHO

NPETETIICHUA 6})0171 Ha OOMKHOBEHUTE aKIuu B O6pT)IJ_[eHI/I€ npe3 roauHara.

31nexeMBpH 31 nexeMBpHu

2010 2009

BGN’000 BGN’000

CpenHo npereriieH Opoil Ha OOMKHOBEHHH aKIUU 236277 236277
Herna neuan6a/3ary6a 3a rogunara (BGN’000) (875) (3299)
OcHoBen goxox Ha akmnusi (BGN) 3.7 (13,96)

I[OXOZ[I/ITG C HaMaJjieHa CTOMHOCT ca PpaBHU HAa OCHOBHUTE NO0XOJU HA aKlu, THU KaTo JAPYKECTBOTO HE pasriojara ¢

MHCTPYMEHTH, KOUTO OMXa MOTJIN J1a C€ KOHBEPTHUPAT B aKILIUH.

18. ABJITOCPOYHU 3AABJIKEHUSA 11O 3AEMH

JAbarocpouna Kpartkocpouna O0mo
JacT qacT
BGN’000 BGN’000 BGN’000
HuBectOank AJl 5002 856 5858
JIuxsu 360 360
5002 1216 6218
OBep Mexanuka 2764 125 2889
JInxBu
2764 125 2889
Hentpakc 909 447 1356
JIuxBu
909 447 1356
A Cu Em 644 644
JIuxsu 194 194
838 8387
0610 8675 2626 11301
YeaoBusita o 3aeMHTe €a KaKTO CJIeIBa:
Kpenurtop HNuBectoank AJl
JloroBopeH pa3mep Ha Kpeaura 3280 xui. eBpo
6415 xun.jas.
JInxsa 12%
ITagex 2012 r.
Ob6e3neueHne Hnoteka Ha HEBIMKUMA COOCTBEHOCT
Len Ha kpenura MNuBecTunrionen
Caano kbM 31 gexempu 2010 6218 xuj.as..
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19.

Kpenurtop

JloroBopeH pa3Mep Ha Kpeaura
JIuxBa

[Manex

Oo6e3neuenne

Len Ha kpenuta

Caano kbM 31 gekemBpu 2010
Kpenutop

JloroBopeH pa3Mep Ha Kpeaura
JIuxBa

[Tanex

Ob6e3neuenne

Llen Ha kpenuta

Canno xbM 31 nekemBpu 2010

Kpeaurtop

JloroBopeH pa3Mmep Ha Kpeaura
JIuxBa

TTamex

OOe3neueHue

Ien na xpeaura

Cango xbM 31 nexemBpu 2010

ThPI'OBCKU U JPYI'U 3AABJIZKEHUA

3a,[[’bJ'DKeHI/I$I KBbM JOCTaBUHMIIH

3abKeHHs 110 MOTyYEeHH aBaHCH
3aabKeHNs] KbM CBBP3aHH NPEIIPHATHS

Hpyru
Oo6ur0

3aab/KeHHs] KBM CBBP3aHH MpeINpUsATHS

KOCTEHEL- XX A/l

Medwcounen ¢unarncos omuem
31 oexemspu 2010 coouna

Ogep Mexanuka, Utanus

1477 xun. eBpo
2889 xui.JB.

5%

2012 ron.

3anuc Ha 3arnoBeau
HuBecTunonen

2889 xm1.J1B

HenTpakc , Bernkodopuranus
449 xun. mwaTcku gonapa
354 xun. eBpo
6%
2013 roguna

HNuBectuimonex

1356 xujr.aB. /

Aii Cu Em
173 xui1. maTcku gonapa
214 xun. eBpo
12%
2010 ron.

OO6opoTHU cpencTBa

838 xujr.aB.

31 nexeMBpHu

31 nexeMBpH

2010 2009
BGN’000 BGN’000
9850 8245

23 41

4179 4122

79 90

14131 12498

31 nexemBpHu
2010

BGN’000

28

31 nexeMBpHu
2009

BGN’000



JlMBHUAECHTH Ha aKIMOHEPH (HU3NIECKH TN

KOCTEHEL- XX A/l

Medwcounen ¢unarncos omuem
31 oexemspu 2010 coouna

Honmmmepu AL 2 501
Iomuxum bbarapus AJ]

OUK AKB ®opec XAJ] 655 663
AKBD Cexropuru 20 38
Enma AL 30 30
®Dennkc IO AJ]

Haptaspc Komepec EOO/L 3241 2854
OHK CKOHTO CBKCEC OO/ 26

Mapwuma 97 AL 201 32
buounsectr AJ{ 4 4
O6mo 4179 4122

3all"b.]'l)KeHI/lHTa KbM CBBP3aHU NMPECANPUATHA TPEACTABIABAT 3aAbJLKCHUA 10 MPEAOCTAaBECHU 3a€MU 798 XuiL.JIB.
(2009 ron.- 1712), 3agpmkenuss mo moctaBkd 1967xmn.nB.(2009 rox 1862 xmin.jB.), momydeHn aBancu 517
(2009 Tom. — 517)., moroBopu 3a mecus-897 Xui JB.. YCIOBHATA IO 3a€MH Ca C JIMXBEH IPOILEHT, paBeH Ha
OCHOBHHS JTMXBEH npoueH +4% nandaska 3a PMIK AKB ®opec XA/l, u [Taptaspec Komepc EOO/I- 11%.

[MomyyeHnTe aBaHCH ca 110 JOTOBOP 3a TPaH3WTHA MpoAakda Ha 62.958315 xum. ToHa peaymupaHl eMICHH 32

2007 u 2008 ronuHa, 4pe3 perucTbpa Ha eMucuuTe B bearapus, ¢ monydaten XonaHacKkaTa IbpiKaBa.

AHaJIM3 Ha MajJeKuTe IIpocpouenu IIpocpouenu MpocpounuC O6ur0
10 3 Mecena 10 6 Mecemna 10 1 roqrMHAHEHACT BITHJI
nmajge:x
3aabIKEHU KBM JOCTaBUHIN 1301 690 7859 9850
3aAbIKEeHUs. KbM CBBpP3aHU 20 4159 4179
pennpuATHSL
O6mo: 1321 690 12018 14029

20. 3AABJIZKEHUA KbBM IEPCOHAJIA

31 nexeMBpHu

31 nexeMBpH

2010 2009

BGN’000 BGN’000

3amaTty 32 3a TeKylara roJuHa 401 510
3aIbIDKEHHS 110 COLIMATIHOTO OCUIYpPsIBAaHE BbPXY 3aIlIaTHTE 459 386
Hewusnonspanu otmycku 26 35
ConyanHu OCUTYPOBKH BBPXY OTILYCKHUTE 5 6
O6mo 889 937

21. JAHBYHH 3A IBJIKEHUSA

31 nexemMBpHu

31 nexeMBpH

2010 2009
BGN’000 BGN’000

Kopnoparusen nanbk
JlaHbIHd BBPXY JOXOAUTE Ha (PU3UICCKUTE JTUIA 129 118
JlanbLK BBpPXY pa3xoJure 27 23
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KOCTEHEL]- XX A/l
Medwcounen ¢unarncos omuem
31 oexemspu 2010 coouna
JanbK BEpXyY H0OaBEeHATa CTOHHOCT

Hpyru 88 23
O61mo 244 164

Jlo naTaTa Ha U3/]aBaHe Ha HACTOSIIMAT OTYET B JPYIKECTBOTO Ca U3BBPIICHH PEBU3HU U MIPOBEPKH KAKTO CIICABA:
e [lo nanpk nobaBeHa cToifHOCT — 110 28 deBpyapu 2008 roamHa.
e [IbnHa nanbpuHa peBususd — 10 31 gexemspu 2007 roauHa.

e Hammonanen ocurypuresneH HHCTHTYT — 28 ¢eBpyapu 2008 roguna.

22. 3AABJIZKEHUS KBM ITIEPCOHAJUIA TP TIEHCUOHUPAHE(ITPOBU3UN)

JbArocpouHHTE 3aIbIDKEHUS KbM IIEPCOHANA BKIIFOYBAT CErallHaTa CTOMHOCT Ha 3aJbJDKCHHETO Ha JIPYKECTBOTO 3a
n3IUIaniaHe Ha oOe3mereHus Ha HaeTwsi nepcoHan kbM 30 centemBpu 2010 T. mpu HacThIBaHE HA NCHCHOHHA BB3pacT.
CernacHo Kopmekca Ha Tpyma BCeKM CHOy)KHTEl HMa IpaBO Ha oOe3lIeTeHWE B pa3Mep Ha IBe OpyTHH 3aIUlaTH IpH
MICHCUOHUPAHE, a aK0 UMa TPYIOB cTaX Hajx 10 roauHu B MPEeanpHsATUETO, 00C3IMIETECHNUETO € B pa3Mep Ha IIecT OpYTHHU 3aIiaTh

KbM MOMEHTA Ha IECHCUOHUPAHE.

23. CAEJIKHA CbC CBBP3AHU JIUTIA

IIpe3 nepuozaa 01.07.2010-30.09.2010 roa. roanHa ca OCHIIECTBEHH CACTKH ChC CIIEAHUTE CBbP3aHHU JINIA:

Cpbp3anu Juna Buja Ha cBbp3aHoCT
UK AKB ®opec XAl AxuuoHep

Mapuua 97 AJ] Ax1uoHep
Kocrenen IM OO L AcouuupaHo npeanpusTie
®enukc IOI" AJ] TTox o611 KOHTPOT
AKB Cexroputu A/l ITox o6u1 koHTpON
BK Pycanka ITox o6u1 koHTpON
Xemno Typ-C ITox 061 koHTpON
[TapuBpC akTUB ITox o6u1 koHTpON
IMaptaspc komepc EOOJ Tox o6y KoHTpON
[omumepu AJ] Tox o6y KoHTpON
[Tonuxum benrapus AL Ilox o611 KOHTPOT
Tomnodukarus-Kazannpk AJl Ilox o6y KOHTPOT
Buounsect A/ ITox 061 koHTpON
I1. Bonos Al ITox 061 koHTpON
Enva AL ITox o6u1 koHTpON

OchblIlleCTBEHUTE CAEIKH €a JOCTaBKM HA CYPOBUHM M YCIYTH. YCIOBHATA, MPU KOUTO C€ HM3BBPIIBAT CACIKUTE HE CE

OTKJIOHABAT OT I1a3apHUTE 3a HOZ[O6€H BHUJI CACIIKaA.

JlocTaBKM OT CBBpP3aHH JULA

31 nexeMBpH 31 nexeMBpH

BGN’000 2009

BGN’000

AKB Cekropuru 110 130
buounsect Al 2
INomuxum bbarapus AJ] 509
[omumepu AJ] 67
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®Dennkc HOI' AJ]

OUK AKB ®opec XAJ]
Mapwuma 97 AL

Xemnuo Typ-C

IMaptabpc komepc EOO/]

Oomo

Bugose nocTaBkm 0T CBBbP3aHU JIULA

CypoBuHHI
Yenyru

IIpoaa:k0u Ha CBbP3aHU JULA

BK Pycanka
TX Pycanka Xommzeirz AJ]

INomuxum bbarapus AJ]
I1. Bonos A/l -1llymen
OUK AKB ®opec XAJ]
Mapuna 97 AL
Kocrenen IM OO /L
Xemno Typ-C

[Maptaspc komepc EOO
Oo6wmo

IIpenocTaBenu 3aeMu

Tomnoduxarus Kazannbsk A/l
TX Pycanka AJl

Kbmnshau buiig Komepe OO/
O61mo

IMosyyenu 3aemu

[Nomumepu AJ]

[Maptaspc Komepec EOO/L
®uk Ckonro Crkcec OO/
Mapurma 97

O6mo
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24

202 19
1693

312 2444

31 nexemsu 2010
BGN’000

202

110

31 nexeMBpu

31 nexem 2009
BGN’000
2314

130

31 nexeMBpHu

2010 2009
BGN’000 BGN’000
0 0

0 0

0 365

0 0

0 0

30 12

0 1

0 0
104 475
194 853

31 nexeMBpHu

31 nexeMBpHu

BGN’000 2009
BGN’000
0 0
2 0
12
14 0
31 nekeMmBpH 31 AEKEMBPU
2010 2009
BGN’000 BGN’000
36 216
47 996
26
17
109 1229
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PazuetnTe chc CBBP3aHU MPEINPUITHS Ca OTIOBECTCHU U B MOsICHUTETHU Oenexku Nel4 u 16.

B1)3Harpam11enml 32 KJIIOYO0BUSA YNIPABJCHCKH MEPCOHA

31 oexemspu 2010 coouna

2010 2009

. BGN’000 BGN’000

Huxonait Mopnanos banes 9 33
®dopec Koncynr OO/ 14
dunancoo —Knmnpunrosa xpuia Ckorro Cekcec OO/ 25
Jecucnapa Jlrobenosa bennna 25

Mertonu Jlazapos bynmxkyios 14

Honmuxum bearapus Al 16

Kpym Xpucros Banos 27

O6mo 72 90

24.YCJIOBHU AHI'A’JKUMEHTH

CbaedHu cnopoBe

Cpemy “Kocrenen-XXW” AJl uma 3aBejieHu ¢hlIcOHU UCKOBE B pa3Mep Ha 213 Xusimy neBa.

O0e3nevyeHnsi M rapaHUUU

JpyecTBOTO € NPEJOCTABUIIO CIICAHUTE 00€3MEeUCHUs:

1.3amucu Ha 3amoBean

®  BBB BPbH3Ka ChC CKIIOUEH JOTOBOP 33 PUHAHCOB JM3UHT 3a cymara oT 21382 x. neBa cbc UMOPEHT BBJII' APUS

e  BEBB BPB3KA ChC CKIIOYEH JIOTOBOP 32 (PUHAHCOB JIM3UHT 3a cymMaTa oT 9449 x. neBa ¢ Xuno Anme- Anpua JIU3HHT

ooz

e  BEBB BpPB3Ka C JOr0OBOp 3a puHAHCOB 3aeM 2270 xmi. neBa ¢ OBep Mexanuka

2.Inoteka Ha HEABWXHMa COOCTBEHOCT — 3€Ms, CTPal M CBOPBKEHUS, CBITACHO HOTAPHAICH akT 3a
COOCTBEHOCT BBPXY HEJBI)KUM MUMOT B pa3Mep Ha 1556 Xui. eBpo, BbB Bpb3Ka ChC CKIIOYEH JIOTOBOP ¢ XHIIO
Amne- Anpua Jluzunr EOO/]; BBB Bpb3Ka ¢ JOrOBOp 32 MHBECTUIMOHEH OaHKOB 3aeM ¢ MuBectOank A/l 3a

cymara oOT 6415 xwi. JieBa, UIIOTCKAa Ha I1sjiaTa HCIABHXHWMa CO6CTB€HOCT, 3aJIor Ha 4aCT OT MAaUIMHHUTEC U

CbOpaXCHUATA.
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25. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

B xona Ha oOnuaifHaTa cH IEHHOCT IPY:KECTBOTO MOXKe Aa ObJie M3JT0KEHO Ha PasiuiHU (UHACOBH PUCKOBE, HAN-BAXHUTE OT
KOWTO ca: Ma3apeH PUCK (BKIIOYBAI BATyTeH PHUCK, PUCK OT MPOMSHA Ha CHPAaBEATIMBATA CTOHHOCT M IIEHOBH PHCK), KPEIUTEH
PHCK, JTHMKBHJEH PUCK M PUCK Ha JTMXBEHO-00BBP3aHUTE MapuyHM MoTond. OOIIOTO yIpaBIeHHe Ha PUCKa € (POKYCHPaHO BBPXY
TPYIHOCTHTE Ha NPOTHO3WpAHE Ha (MHAHCOBH I1a3apd M 3a MOCTUTAaHE HA MMHHMH3HPaHE Ha MOTEHIMAIHUTE OTPHLATEIHH
e(eKTH, KOUTO OMXa MOTJIM J]a Ce OTPa3sAT BbPXYy (PMHAHCOBHUTE PE3yNTAaTH U CHCTOSIHUE Ha JAPYKeCTBOTO. Tekymo GpuHaHCOBUTE
pHCKOBe ce MIeHTH(UIMPAT, U3MEpBAT U HAOJIIOJaBaT ¢ MOMOINTA Ha Pa3IMYHU KOHTPOJIHU MEXaHW3MH, BbBEJICHH, 3a Jia ce

OIPEACIAT aACKBATHU LIEHU U 1a CC OLUCHAT aA€KBATHO MMa3apHUTE 00CTOSITENCTBA.

HO-Z[OJ'Iy Ca OIMCaHu Pa3JIMYHUTEC BUAOBE PUCKOBE, HAa KOUTO € MU3JIOKCHO APYKECTBOTO MNPU OCHUIECCTBABAHE HAa ThbPIOBCKUTE

MY oI€panuu, KaKTO U BB3IPUCTUAT NOAXOA IPU YIIPABJIICHUETO HAa TE3U PUCKOBEC.

Banyrten puck

pr)KeCTBOTO HE € U3JI0OKCHO Ha BAJIYTCH PHUCK, 3allIOTO OCHOBHO HETOBUTE OII€pallii U CACIKU ca JECHOMUHUPAHU B 6Lnrapc1<1/1

JIeBa W/WIIH €BPO, IOKOJIKOTO MOCIESAHOTO € ¢ YUKCHPAH Kype CIPSMO JIeBa 110 3aKOH.

LlenoBaTa nmonuTHKa € QYHKIMSA OT TP OCHOBHH (paKTOPa — CTPYKTypa HA Pa3XOAUTE, LIEHN HAa KOHKYPEHTH U MOKyNaTelnHa
BB3MOXKHOCT Ha KymeHTuTe. [Ipeanpuerara MamabHa MHBECTHIMOHHA IIPOTpamMa OT JIPYXKECTBOTO C€ O4YaKBa Jia MOBJIHsE
OIarompusATHO BBPXY CTPYKTypaTa Ha pasxoiuTe. JIpyKeCTBOTO PEOBHO H3BBPIIBA IpPEpasriIek[aHE Ha IIEHUTE Ha
LIETyJI03aTa, KaTO OCHOBHA CYPOBMHA 3a MPOM3BOJCTBO HA XapTUs U XapTHEHH H3JENHs, NPEeleHsIBaiiku He0OX0IUMOCTTa

OT aKTHBHO YIIpaBJICHUC Ha (1)I/IHaHCOBI/I${ PHUCK.

Kpenurten puck
KpeauTHusT pucK € OCHOBHO PHCKBT, IIPH KOWTO KIMEHTHTE U APYTUTE KOHTPAreHTH Ha APYKECTBOTO HiIMa Ja ObaaT

B CBCTOSAHHUE Oa U3ILIATAT U3LAJI0O U B o0HuYaitHO NpEeABUACHUTE CPOKOBEC IOBJDKUMHUTE OT TAX CYMHU IO TBPrOBCKH U JAPYTHU

B3€MaHMU.

OcHOBHHTE q)HHaHCOBI/I AaKTUBU Ha JPYKECTBOTO HOCHUTCIM Ha KPEAUTEH PHUCK Ca MNAapU4YHU CPEACTBA B OaHKOBH CMCTKH,

B3€MaHUA OT KIIMEHTH U IPYTU KPAaTKOCPOYHU B3EMaHUS.

ITo oTHOmeHWe Ha B3eMaHMATA OT KJIUEHTH, IOJMTHKATa Ha APYKECTBOTO € Ja M3BHPIIBA IPOAAKONUTE CH HPHU
yCIIOBUSTAa Ha pa3cpoyeHo miamiane 3a nepuol oT 30 mo 105 muu. CpOupaeMocTTa W KOHIEHTpALMATa Ha B3EMaHMATA ce
KOHTPOJIMPAT TEKyLIO M CTPHKTHO OT (PUHAHCOBMS OTHEN, CHIJIACHO YCTAaHOBEHATa MOJIMTHKA Ha JPYKECTBOTO. 3a IeNTa
©KEJHEBHO CE MpPaBU IpErJie]] Ha OTKPUTHUTE TO3MIMH 10 KIMEHTH, KaKTO M IOJY4YEHUTE MOCTBIUICHHS, KaTO Ce M3BBPIIBA

PaBHCHHUE U aHAJIN3.

B3emanuATa OT KIMEHTH ca NpeICTaBeHH B OajnaHca B HETEH pa3Mep, Cliell NMpHCHajJaHe Ha HAYMCICHHTE OO0E3LEHKH MO
CBMHUTEJHA U TPYAHOCHOUpaeMH B3eMaHus. TaknBa 00€3IEHKM Ca HAaNpaBEHHM KBACTO W KOTaTo ca OMIM Hajauue chbOuTHi,

uaeHTH(UIpay 3aryou oT HeChbOMPAeMOCT ChITIACHO MPEAUIIEH OIUT.

JIMKBHEH PUCK

JIMKBUIHMAT pUCK ce M3pa3siBa B HETaTMBHATA CUTYalls APY)KECTBOTO Ja HE ObJe B ChCTOSHHUE Ja MOCpeliHe 0e3yCIOBHO
BCUYKHU CBOM 33JbJDKCHHUS CHIVIACHO TEXHHUS MaieX. To mMpoBex1a KOHCEPBAaTHBHA MOJIUTHKA 110 YIPaBIEeHHE HA JIUKBUAHOCTTA,

HO BBIIPEKH TOBA € HAJIMIIC 3HAYNUTECIIHA KOHLICHTPALYA HA JUKBUIACH PUCK.

Puck Ha NnUXBeHO-06BBLP3aHUTe NAPUYHUTE NOTOLM
KoM 31,12.2010 r. 1py>KeCTBOTO € U3JI0KEHO HA JIUXBEH PUCK OT CBOUTE IBITOCPOYHU U KPATKOCPOYHH 33 bIKCHU,

3all0TO CHIIUTE Ca JINXBOHOCHH, OCHOBHO C IIPOMCHJIMB JIMXBEH MPOLEHT, NU3JI0KECHNU Ha IPOMCHUTE Ha IIa3apHUTE paBHUIIIA.
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anaBJle}me Ha KallTUTAJI0BUA PUCK

C ympaBineHHETO Ha KamuTana JpyXeCTBOTO LENH Aa Ch3/aBa M MOJABP)Ka B3MOXKHOCTH TO Ja MPOIBIDKH 12
(YHKIMOHHMpPA KaTo JEHCTBAIIO MPEANpPHUATHE U J]a OCHTYpsiBa ChOTBETHATA BH3BPBIIAEMOCT HA HHBECTHPAHUTE CPEICTBA
Ha aKIHOHEPHUTE M CTOMAHCKU IMOJ3HM HAa APYTUTE 3aMHTEPECOBAHU JIMIA M YYaCTHHIM B HEroBHs OHM3HEC, KakTo U 1a
MOJTbprKa HOPMATHBHO M3UCKBAHUTE CTOMHOCTH Ha KaIUTAall.

Jpy>kecTBOTO TEKyIIIO HaOII01aBa OCHTYPEHOCTTA M CTPYKTypaTa Ha KaluTana CH.

CrnpaBeJiuBa CTOHOCT
CrpaBeaniBata CTOHHOCT Hail-001I0 MpeACTaBIIsiBa CyMara, 3a KOSTO €MH aKTHB MOXKe Ja Ob/ie pa3sMEHEH TN

€IHO 3abDKeHHE Aa ObJe H3IUIATeHO NP HOPMAJHM YCIOBHSA Ha CIEIKara MEXIy HE3aBUCHMH, JKElTaelld H
WHPOPMUPAHU KOHTpareHTH. [lonuTrHkaTa Ha IPYKECTBOTO € Jia ONTOBECTSIBA BHB (DMHAHCOBUTE CU OTUYETHU CIPABEUINBATA
CTOWHOCT Ha (PMHAHCOBUTE aKTHBH U MIACHBH, KOUTO HE Ca MPEICTABEHH IO CIIPABEJINBA CTOWHOCT B OayiaHca, U 32 KOUTO
CHIIECTBYBAT KOTUPOBKU HA Ma3apHH LCHH W/WIU JOCTATHYHO HAJCKIHH M3TOYHHIM HAa WH(OpMAIHS 3a MpHUIaraHe Ha

Apyru aJITepHaTUBHU OUEHBYHU METOU.

KonmemnmusaTa 3a crpaBeyiMBaTa CTOHHOCT Ipejrioyiara peanusupaHe Ha (UHAHCOBM MHCTPYMEHTH 4pe3 IpopaxoOa. B
MIOBEUETO CIydad, 00ade, 0COOEHO M0 OTHOIICHUE HA THPTOBCKHUTE B3EMaHUs M 3aIbIDKCHUS, U JICTIO3UTHUTE, IPYKECTBOTO
OYaKBa Ja peajnu3upa Te3u (pUHAHCOBHM aKTHUBY 4pe3 TAXHOTO ISTIOCTHO OOpAaTHO M3IUIAIAHE WM PECI. NOTacsiBaHE BHB
BpeMeTo. 3aToBa Te Ce MPEJCTaBAT 110 TAXHATa aMOPTU3UPYyeMa CTOIHOCT.

CpLio Taka rojsMara 4acT OT (PUHAHCOBHMTE aKTHBU M IIACHBH Ca MJIM KPAaTKOCPOYHM MO CBOSATA CHIIHOCT
(TBPrOBCKM B3eMaHMA U 3aIbJDKEHHS), WIA Ca OTpPa3eHH B OajaHca MO MasapHa CTOMHOCT (TIPeIOCTaBeHH OaHKOBU
JETI03UTH), WU TPECTaBIISIBAT MHBECTHLIMM B aKIMM Ha APY’KECTBA OT 3aTBOPEH THII, KOUTO HE CE ThPryBaT CBOOOAHO U
HSIMaT aHaJ03M Ha MECTHHUS Na3ap -MOpajy TOBA TSAXHATA CIIPaBeUINBA CTOMHOCT € MPUONIN3UTENIHO paBHA Ha OalaHcoBaTa
KM CTOHMHOCT.

JIOKONKOTO BCe OIle HE CBIIECTBYBA JOCTAThYHO MAa3apeH ONUT, CTAOWIHOCT U JMKBUIHOCT 32 MOKYIKH H
MPOAAXOM Ha HAKOM OT NPUTEKABAHUTE OT JAPYKECTBOTO (PUHAHCOBM aKTHBM M MACHMBH, 3a TAX HAMA JOCTATBYHO U
HaJeXKIHU KOTUPOBKHU Ha TMa3apHH LEHU. PHKOBOACTBOTO Ha IPYXKECTBOTO CUMTA, Ue MPH ChHINECTBYBAILIUTE 0OCTOATENCTBA
NpeJCTaBeHUTe B OajlaHCca OLEHKM Ha (UHAHCOBUTE AKTUBH M IACHBH Ca BB3MOXKHO HaW-HAJeKIHH, aJCKBaTHH M
JOCTOBEPHH 3a IIeNUTE Ha (DMHAHCOBATA OTYETHOCT M ca OJIM3KO J0 TSAXHATA CHpPaBEIJIMBA CTOHHOCT, B 3aBUCHMOCT OT

TEXHUSAT XapaKTEp U MaTypHUTCT.

26. THBECTUIIUOHHHA ITPOI'PAMA

CKJII04EHH ca IOTOBOPH 3a:

1) locTaBka Ha TEXHOJIOTUYHO OOOPYyABaHE — HOBA MAIllMHA 3a NPOU3BOACTBO Ha IIENYyJI03Ha CAHUTAPHO-XUTHEHHA XapTUs THII
,THIIY” B yCIOBHATAa Ha JIOTOBOp 3a ¢(uHaHCOB JM3HHT (kM matatra M®O ne e axrusupan) ¢ Mmopent bearapus EOO/,
IbllepHa nu3uHrosa kommanus Ha “Epcre bank” Apctpus, Ha croiiHocT 10550 xun. EBpo, mpu 15% aBaHcOBO miamiaHe H
TPUMECEYHU JIM3MHTOBU BHOCKH, ABIDKUMHU cilel 3 Mecela oT mpuemo-npenaBaHe Ha JIO, cien noka3BaHe Ha JOTOBOPEHHS

KanamnuTeT. OO0e3mneueHuss KbM (1)I/IH21HCOBaTa WHCTUTYLIHA Ca:

. oT crpaHa Ha gocraBuuka “OBep Mexanuka” Wtamust kbM KymyBauya/musuHrogaten Wmopent bwarapus EOO/:

lapannus 3a 00paTHO U3KyITyBaHe Ha 85% OT CTOHHOCTTA Ha JOCTABKATa,
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. oT crpaHa Ha JjusuHronoiydarens “Kocreneu-XXW” AJl: 3anor Ha makeTu akUWU, IbpXKAaHK OT OCHOBHUTE
akuonepy Ha «Kocrenen-XXIM» (ot xouto: 25% +1 Op. akius ca 3anoxeHn KbM «OBep MekaHHKa» KaTto o0e3ledeHue 1o
CrniopazyMeHHeTO 3a GHUHAHCHpaHEe Ha aBaHCOBOTO IUIALIaHe M KaTo obe3nedeHue mo Criopa3yMeHHETO 32 00OpaTHO W3KYIyBaHE H

34,07% ca 3anoxxeHu kbM JuzuHToAaTens iMopent bearapus EOO/);

. ocobeH 3ayor Ha ObAEIIN B3eMaHMS OT MpojakOa Ha XapTuu KbM Xyxtemaiiep-I'epmanus, ¢ kouto Kocrenen-XXU1
UMa JOTOBOp 3a peanmsanus Ha MHHUMYM 60% oT obGemMa mNpOAYKIMS OT HOBAaTa WHCTalalusl, MOKPUBAII pa3Mepa Ha

3aIBJDKEHMSATA HU 110 JOTOBOPA 32 (PMHAHCOB JIM3HHT.
»  OCHOBHHM NapaMeTpy Ha MHCTANAlUsATA:

e  HomuHaieH kamanurer Ha MamuHarta 3a TUIIy-xaptus 90 ToHa Ha 24 yaca npu maca Ha xaptusara ot 13 go 35 rpama Ha

KBaJIpaTeH METBP, CTETEH Ha Kpetl oT 8 10 30%, ¢ AUPEKHO Ta30BO CyIIeHE upe3 SIHKU-KaIMaKoBa CYIIHIIHS
e  OOpe3na mupuHa npyu Hakata 2750 MM
¢ OKOMIUIEKTOBaHA ChC:

o CIIOMaraTeIH! ChbOPBKEHHS 32 OUNCTBAaHE M COPTHPAHE Ha BIIAKHECTaTa Maca

o nooOpaboTBalia MalinHa 3a TPUCIOWHO NMpeHaBHBaHE C NpeHapsi3BaHe (pol-amapar), NMpU IIUPHHA TOTOBU
ponu makc. 2750 mm, muH. 190 MMm; muameTsp run3a 76 u 150 MM; BRHIIEH AMAaMEThp TOTOBa pona makc. 1800 mm, Termo mo

Makc.3 ToHa

o MallliHa 3a OIIaKOBAaHE CbC CTpe‘-I-(bOJ'II/IO (pOH-OHaKOBKa) C BrpaJicHa B€3Ha 3a aBTOMAaTU4YHO IIPETECTIIAHE (}IO

Makc.3 TOHa) U OTIeYaTBaHE Ha €THKET C Oap-KoJ.

e [lopaau HEOOXOAMMOCTTA OT HO-TONEMU 00EMH Ha TOILIO- U €IEeKTPOSHEPrHATa, 3a 3a0BONISIBAHE HA EHEPTUHHUTE HYXIU
Ha Pa3MIMPEHOTO MPOU3BOJICTBO, IPYKECTBOTO NMPEAINPHE CIEAHUTE NEiCTBUS 3a €EKTUBHO OCHTYpsIBaHE Ha HYXKIUTE CH OT

€Heprus.

2) JocTaBka Ha 00opy/IBaHe 32 KOMOMHUPAHO MPOM3BOJCTBO HA €HEPIHs — elNeKTpuuecka (2 mapaneiaHd MoIyia ¢ odma
MmortHocT 7,2 MWe) u torumnHa (2 arperara ¢ o6 kamauutet 30 T/4ac HacHTeHa mapa) 4pe3 ra3oBa KO-reHepaius, J0CTaBuYHK
Cenrpakc OO/] — BemukobOpuranus, B ycioBusta Ha noroBop/okromspu 2006r./ 3a ¢uHaHCOB JMM3HHT ¢ Xuno Anme Anpua

JInzunr EOO/.

3) HoroBopu /cvorBetHO OT ampua 2006 u romu 2008r./ 3a mocraBka u mi3rpaxaane Ha AT'PC u 3a msrpaxiaaHe Ha

ra30IpoBOJ 32 HHIyCTpHalHa rasudukanus Ha [[pyxecTBoTO ¢ 00ma apmkuHa Ha Tpaceto 12093 m.

Tpacero Ha ra3oBara TpbOa e yrBbpaeHO upe3 3amoBen Ne3VT-4/14.04.2008 3a omoOpenune na ITYTI-IIIT u Paspemenue 3a
ctpoexx Ne 1 ot 14.02.2008, uzganenu ot obaactust ynpasuten Ha Codusi-obnact mo pena Ha wi. 215 ot 3YT 3a crpoex I-Ba

KaTeropusi, ¢ 00e3MeYeHOCT Ha BCHIKH HEOOXOANMH ChIVIaCyBaHH NOKyMeHTH, npoustidamy oT 3YT, 300C, 3E u 3EE.

Ha 30.06.2009 m3nuTaHusTa — IIbpBOHAYAIHN TEXHUUYCCKH IIPETJIeM Ha ra3oBara Tph0a M ra3opemylHpaIinuTe ChOPBHKCHUSL
MPUKIIIOYUXA C U3JaleHU OT J[bpXKaBeH TEXHNYECKU HAaa30p AKTOBE C pa3pelleHus 3a MyCcK B ekcrioaTanus, kato Ha 06.08.2009

Oe 1mo/iBeIeH MIPUPOJICH ra3 JO KOHCYMaTOPHUTE Ha IUIOIAKaTa.
Ko-reneparnmonnara nacranamus Oe mycHaTta B paboTa u npenajgeHa ot JloctaBunka Ha 26.10.2009r.

JHpyxecTBoTo MMa n3znajaeHa JIMueH3us 3a NpoM3BOACTBO U Npoaakba Ha eleKTpuYecka U TOIUIMHHA €Heprus 10 KOMOMHHUpPaH
crioco6 Ne JI-262/03 ot 10.03.2008, naneHoctra Ha cobctBeHa 110/6 KV enexTpo-nojcTanims (IPsSKO CBbP3aHa KbM CHEPTUHHUS
NIPBCTEH Ha CTpaHaTa), KakTo U moroBopu ¢ bymrapraz AJ] u Bynraprpancras AJl (3a mocTaBka Ha HYXXHUTE HH KOJHYECTBA

MIPUPOJICH I'a3 U 3a NPUCHEIMHABAHE KbM Ia30IPEHOCHATA MPEXKa).

35



KOCTEHEL]- XX A/l
Medwcounen ¢unarncos omuem
31 oexemspu 2010 coouna
Upes peam3upaHe Ha KO-TeHEPALMOHHUS MIPOEKT JPYNKECTBOTO 1€ 3a0BOJIH HAITBIHO COOCTBEHHTE CH HYXIU OT EIEKTPHUUECKa

U TOIUIOGHEPTHs, NMPOW3BEXKAaHa Ha 0a3a TOpPUBO INPHUPOJEH ra3, Karo H3JMINHATA eJ.eHeprust oT okoyno 2 1o 3 MW
Bb3HaMepsBaMe jaa npopasame Ha HEK mno npedepeHnuanna neHa 3a eHeprus oT rasoea ko-reHepanus (cpriacao IIMC 3a

MIPOM3BO/ICTBO Ha €J1.eHEPTHs OT alNTePHATHBHHU U3TOYHHIIH), KOETO € AONBIHUTENEH NPUXOH C J0Opa peHTaOHITHOCT.

B CBIIOTO BPEME JIPYKECTBOTO CE€ MPUCHEIUHN KbM JOr0OBOP 3a npozlamﬁa Ha peaynvpaHu NMapHUKOBU €MHCHUU C XOJ'IaHZ[CKOTO

npaBuTencTBo 3a nepuosaa 2008-2012 roauna, no Mexanusma Ha npoext CH.

27. CbBUTHUSA CIEJ JATATA HA BAJTIAHCA

He ca nactenwimm cr0uTHS CJICA Jarara Ha 63.]'[ch3., KOUTO Ca OT CHIICCTBECHO 3HAYCHUE 3a UMYLICCTBOTO U (1)I/IH8.HCOBOTO

CBbCTOSAHHUE HA KOMITAHUATA.

Hara:26.01.201 lroguna ChcTaBUTEN Wznpnaurenen Aupexrop
/Crexana CroitueBa/ /3opuuna Unuesa/

36



