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KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2013 200una

CbABbP)XAHUE
OTYET 3A BCEOBXBATHUS JOXO/
OTYET 3A ®PMUHAHCOBOTO CBCTOSAHHUE
OTYET 3A ITPOMEHMTE B COBCTBEHU A KATIMTAIJI
OTYET 3A ITAPUYHUTE IIOTOLU
BEJIE2KKHA KBM I'OJUIIHUSI ®PUHAHCOB OTYET
1. ”THOOPMALIVA 3A JIPYXXKECTBOTO
. OCHOBHHM ITOJIOXKEHMA OT CHETOBOJAHATA IIOJIMTUKA HA IPYXXECTBOTO
. [MPUXOJ1 OT ITPOAAXKBU
. PA3XOJHU 3A MATEPUAJIA
. PA3XO/JU1 3A BbHIIHU YCIIYI'U

. APYT'U OIIEPATUBHU PA3XO/U
. ©UHAHCOBHU ITPUXOIU U PA3XOAU
. UMOTU MAIIINHU 1 OBOPY/JIBAHE

2
3
4
5
6. PA3XO/IU 3A TTIEPCOHAJL
7
8
9

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24.
25.
26.

HEMATEPUAJIHU AKTUBU

MHBECTHIN HA PA3TIOJIOXKEHUE 3A TTPOJTAXKBA
WHBECTUILIUU B ACOLIMMPAHU MTPEATIPUSTHUS
MATEPHUAJTHU 3ATIACH

THPTOBCKU U JIPYTY B3EMAHUSI

TTAPIYHA CPEJICTBA Y TTAPUYHI EKBUBAJIEHTH
COBCTBEH KAIMUTAJ

3AJTBIDKEHIS TI0 3AEMHA

3AJIBIKEHUS IO ®UHAHCOB JIM3UHT
3AJTBIKEHNS KbM CBBP3AHU TTPEIITPUS TS
TBPTOBCKU U JIPYTH 3AJIbIDKEHUS
3AJTBIKEHUS K'BM TTEPCOHAJIA Y COITMAJTHO OCUTYPSIBAHE
JIAHBYHU 3ATBDKEHUS

CJIEJIKU CBC CBBP3AHM JIUIIA

YCJIOBHU AHT AXXUMEHTHU

MHBECTHUIMOHHA TTPOTPAMA

CBHBUTHS CHEJ] JATATA HA BAJIAHCA

CTPAHULA
3 crp.
4 crp.
5 c1p.
6 ctp.

7 ctp.
8 c1p.
22 crp.
22crtp.
23 crp.
23 c1p.
23 crp.
23 c1p.
23 crp.
24 ctp.
24 crp.
25 ctp.
25 crp.
25 ctp.
26 crp.
26 ctp.
27 crp.
28 ctp.
29 ctp.
29 ctp.
29 ctp.
29 ctp.
30 ctp.
30 crp.
30cTp.
31 crp.
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OTYET 3A BCEOBXBATHUSA TOXO/] HA KOCTEHEL - XXHU A/l

KoM 31 mapt 2013 1.

Beaexkn 2013 r.
[Mpuxomu oT npoaaKOu 3 13616 6309
Hpyru noxoau 3 17 670
IIpomenu B 3amacuTe OT NPOLYKIHS H HE3aBBPILEHO IPOU3BOJICTBO 884 (611)
BanancoBa CTOMHOCT Ha IPOAEHH aKTUBH
Pazxonu 3a npugoOuBane u JimkBuIauus Ha JIA 1o cTom. H-H
PA3XOJU
Pasxozu 3a Matepuaiu (12040) (5510)
Pa3xonu 3a BRHIIHH YCIyTH (1380) (1497)
Pasxonu 3a nepconana (707) (622)
Pasxomu 3a aMoOpTH3AIHN 9,10 (825) (266)
Jlpyru onepaTHBHA Pa3XxoqH (114) (58)
OnepaTHBHA Pa3xoad 0010 (15066) (7953)
DUHAHCOBH TIPUXO/H U PA3XOH — HETHO 8 (617) (491)
Meuanba/zary6a npeau JaHbUU (1166) (2076)
Pasxoau 3a (MKOHOMHMSI OT) IaHBUH 20
Herna neuyan6a/3ary6a 3a roxunara (1166) (2076)
Jlpyr BceoOXaTeH 10X0/ 32 FOIMHATA, HETHO OT JAHBK 11
OO6uI BceoOXBaTEH I0X0/1 32 FOAHHATA (1166) (2076)
Joxon Ha akuust (BGN ) 16 (31.3) (8.80)

Hosicnumennume 6Genedxicku na cmpanuyu om 7 0o 31 ca nepasoenna yacm om gunancogus, omuem

JaTa:25.04.2013roauna ChbcTaBuTEN
/Totka Huxonosa/

W3nbaautenen Aupekrop
/Cserocnas Kocnanunos/
/ Torxa Huxomnosa/




KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2013 200una
OTYET 3A ®UHAHCOBOTO CbCTOSIHUE HA KOCTEHEIL — XXHU A/l
Kbm 31 mapr 2013 1.

benexku 2013r. 2012 r.
AKTHUBH
Hetekymu akTuBn
VmoTH, MalvHu U 000pyaBaHe 9 64034 64587
HemarepuanHu akTuBH 10
VIHBeCcTHIIMHU Ha pa3MoJIokKeHHe 3a mpoaaxoda 11 522 522
VIHBeCTHIMHU B aCOLUUPAHU MTPEIIPHUATHUS 12 2 2
OT1cpoveHn JaHbYHH aKTHBU 23 426 426
OO1110 HETEKYILH aKTHBU 64984 65537
Texkymm akTHBH
MarepuaiHu 3anacu 13 6534 5150
THProBCKH U APYTH B3EMaHUS 14 11217 12324
[Mapu4Hu CpeACTBA U MAPUYHH CKBUBAICHTH 15 269 454
OO0 TeKyILIH AKTHBU 18020 17928
OBIIO AKTUBU 83004 83465
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH aKIMOHEPEeH KaIthTal 1043 1043
Pesepsu 9276 9276
[peouenbyeH pe3eps 6054 6054
Harpynanu nevan6u /3aryou (10867) (9701)
06110 COOCTBEH KanuTail 16 5506 6672
MMACHUBU
Hertexymu nacupu
3aIbIDKEHHS 110 ABITOCPOYHN OAaHKOBU M THPTOBCKH 3aEMH 17 9551 9551
3aabIDKeHHS 10 QHHAHCOB JIM3HHT 18 26353 26353
3a1bIDKeHHST KbM CBBP3aHH TPEAPHATHSL 19 4615 4615
OTcpoveHn JaHbYHH TACHBH 23
3aabIDKeHHS KM IIEPCOHANA PH TIEHCHOHUPaHe 21 86 86
OO0 HETEKYIIH ITaCHBYI 40605 40605
Texkymu nacuBu
KpaTkocpo4Ha 4acT Ha ABITOCPOYHN OAHKOBH M THPTOBCKH 3a€MHU 17 16726 17592
3aabIDKeHHS 110 (PMHAHCOB JIH3HHT 18 1169 1186
3a1bIDKEHHST KbM CBBP3aHH TPEAPHSATHS 19 3857 3903
THProBCKH W IPYTH 3aTBIDKEHUS 20 14687 13045
3a1bIDKEHIS KbM IIEPCOHANA U COIMATHO OCUTYPSBAHE 21 401 399
JlaHbuHY 3aIBIKEHAS 22 53 63
OO1I0 TeKyIIH TaCHBH 36893 36188
OBIIO COBCTBEH KAIIUTAJI 1 TACUBA 83004 83465

Iosicnumennume 6enescku na cmpanuyu om 7 do 31 ca nepasdenna vacm om gunancogus omuem

Jata: 25.04.2013roxnna CncraBuTen WsneianTenen JlupexTop

/Torka Hukonosa/ /Cserocnas Kocraaunos/
/Totrka Hukomnosa/




KOCTEHEL]- XXU
Gunancos omuem

Al

31 mapm 2013 200una

OTYET 3A IPOMEHUTE B COBCTBEHHUA KAIIUTAJI HA KOCTEHELN - XXHW A/l

kbM 31 mapt 2013 rogmna

Canpo kM 01 styapu 2012
Herna nevan0a 3a roguHara

IpeoueHka Ha HHBECTULIUH 32 TIpoaaxOa
Tpancep Ha peolieHaueH pe3epB 3a OTHHCAHU
HETEKYII aKTUBH KbM ,,lIe4anon 1 3aryou”

Pasnpenenenue Ha neyanda 3a pe3epBu
M3meHenue 3a cMeTka Ha COOCTBEHUIIUTE, B T.4
yBEINUYCHHE

Jpyru usmeHenus

Canpo xbM 31 nexemspu 2012

Herna nevan6a 3a nepuoja

IIpeonieHka Ha MHBECTHLIMM 32 MPOJak0a
Tpancdep Ha mpeorieHaueH pe3epB 3a OTMHUCAHU
HETEKYII aKTUBH KbM ,,lIe4anon u 3aryou”

PasnpenencHue Ha neyanba 3a pe3epBu
M3meHenue 3a cMeTKa Ha COOCTBEHUIIUTE, B T.4
yBEJIUYEHHE

Jpyru u3smeHeHust

Canno kbm 31 mapr 2013

IIpeouenbuen
OcHoBen  IIpeonennuen pe3eps Hepasnpene O6mo
Benex akmuoHepeH pe3epB HMOTH, ¢unancoBun JieHa co0CTBeH
KH KanmurTaja MAaIIuHHA AKTHUBH PesepBu neqanﬁa KanmurTaJja
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
236 6488 119 328 (6993) 178
(3261) (3261)
(553) 553
807 807
) 8948 8948
1043 5935 119 9276 (9701) 6672
(1166) (1166)
16 1043 5935 119 9276 (10867) 5506

Hosicnumennume Genedxcku na cmpanuyu om 7 0o 31 ca nepasoenna yacm om gunancosus omuem

Jara: 25.04.2013roauna ChcTaBuTEN

/Totka Hukomoa/

W3nbaautenen Aupekrop
/Csetocnas Kocnanunos/

/Torka Huxososa/



OTYET 3A TAPUYHUTE IIOTOLU HA KOCTEHEN - XXH AJ]
kbM 31 mapt 2013

Benexkn
Tlapu4yHYU MOTOIM OT ONEPATHBHA AEHHOCT
TTocThIUICHUS OT KIIMEHTH
ITnamanus Ha TOCTaBYMIA
INapuunu Malanus nepcoHaia U 3a COLMAIHO OCHTIypsIBaHEe
KypcoBu paznuku — HeTo
[TnaTeHn/BB3CTaHOBEHU AaHblH (0€3 TaHBLU BBPXY NevyandaTa)
[TnaTeHn GaHKOBU TaKCH M JIMXBU BbPXY KPATKOCPOYHHU 3aEMH
Jpyru NOCThIUICHHS/TUTAIAHUS, HETHO

l'[apn!leﬂ MOTOK OT onepaTuBHaTa JeiHOCT

Tlapu4yHU NOTOIM OT HHBECTHIIMOHHA ICHHOCT

TTokynka Ha ABJITOTPaliHU AKTUBH

Br3craHOBeHN /IIaTEHH/TIPEAOCTABEHH 3a€MH B T.4 110 (PHHAHCOB JIN3HHT
ITapuyeH NOTOK OT HHBECTHIHOHHATA AeHHOCT

IlapuyHu norouu ot puHAHCOBA ACHHOCT

Ilomy4eHu KpaTKOCPOUHU 3aeMU

IInaTenu KpaTKOCPOUHU 3aEMHU
IInaTteHyu MMXBY , TAKCH KOMUCHOHHY 10 326MH C HHBECTAIIHOOHO
IpeJHA3HAUCHHe

Jlpyru nocThIUICHHs/IAIAHHS, HETHO

ITapuyen noToK 0T GUHAHCOBA AEHHOCT

Hetno Hamasienne/yBeIndenne Ha MaPDHYHN CPEICTBA

IMapuyHyu cpeACTBa U NAPHYHYU eKBHBaJeHTH Ha 1 stnyapu 2013 r.

IMapuyHyu cpeACTBAa U NAapHYHU eKBHBajJenTH Ha 31 mapt 2013 r. 15

KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2013 200una

2013 . 2012 .
15497 35675
(13895) (46007)
(701) (2694)
(©)) (11)
600 2933
(372) (1466)
(251) (279)
(875) (11849)
(65) (54)
(65) (54)
2296 18353
(3083) (15513)
(208) (674)
9764
(995) 11930
(185) 27
454 427
269 454

Hoschumennume 6enexcku Ha cmpanuyu om 7 00 31 ca nHepazoenna wacm om uHancosus omuem

JHara: 25.04.2013roauna ChbCTaBUTEN
/Torka Hukonosa/

Msnbenuutenen upextop

/Cgerocnas Kocragunos/
/ Torka Hukoosa/
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KOCTEHEIL - XXH AJ]

BEJIEXKKU KbM ®UHAHCOBUSA OTUYET
kbM 31 mapt 2013 roguna

1. ”AH®OPMAILIUA 3A IPYKECTBOTO

Kocrenen — XXUW A/l e akipoHepHO apyxecTBo, peructpupao B Coduiicku okpbkeH cba 1o ¢upmeno aeno Ne 4992 or

1991 roguna. Cepanuiiero Ha yrpapieHUE Ha IpYKecTBOTO ¢ Tp. Kocrenen, yi.”Coenuaenne”Ne 2, PenyOnvika brirapus.

1.ColcTBeHOCT U ynpaBJIeHHE
Kocrenen — XX A/l e myOnmyHO APY>KECTBO CHIIACHO 3aKOHA 3a ITyOJIMYHO IpeAiaraHe Ha IICHHH KHIDKA.

Tlo pnannu, nonyuern ot Llentpanen gemosutap AJl, kbm 31.03.2013 roguna Kocrenen-XXHW AJl ma crieHata aKiimOHepHa
CTPYKTypa:

AKLIMOHEPH Bbpoii akuuu IIpoueHT OT KanuTaJjia
Temmpom EOO/] 407930 39,13%
[uitnn MaBectMbHT AL 236275 22,66%
Yamuumx Kenuran beirapus EAJL 360090 34,54%
IAKB AxtuB AJ] 11815 1,13%
Ipyru (MUHOPUTAPHH) aKIIHOHEPU 26483 2,54%

OBIIIO 1042593 100,0000%0

Kocreneu-XXU A/l nma aBycTeneHHa cucTeMa 3a yrpasJieHHe, 8 MIMEHHO:

HanzopeH cbBeT B ChCTaB:

1. Anren Bacunes Benes — [Ipencenaren na HC
2. Muxaen [TboH

3. Ceemnana Jlro6enoBa ['eopruesa

4. Becenuna ['eopruesa PaiikoBa

VYnpaBuTeneH ChBET B ChCTaB!

1. Jnvmutep UBanos [letpos

2. Ceerocnas [IumutpoB KocraanHoB
3. Torka bostHoBa Hukonosa

JpyxecTBoTo ce ympamisBa u npezacrasisiBa ot Jumutrep MBanoB IlerpoB - camocrositenHo u ot CBerocnaB JuMuTpoB
Koctagnnos u Totka bosHoBa HukonoBa — 3aeHo.

2. [IpenmeT Ha AeifHOCT

HpeI[MeT'bT Ha HeﬁHOCT Ha APYKECTBOTO BKIIHOYBA CICAHUTE BUAOBE OICpAlIUU U CACIIKHU - IIPOU3BOACTBO U THhPTOBUA C XapTUA
U XapTUCHU U3ACIUA KaKTO 3a BbTPCUIHUA, TaKa U 3a BbHIIHHAA I1a3ap.
ACOpTI/IMCHT“bT, npeuraral OT APY>KECTBOTO BKIIIOYBA XapTHA 3a BEJIIAIIC, CAHUTAPHO-XUI'MEHHA XapTus, Cy.]'l(l)I/ITHa XapTus,

XapTu: 3a MMCaHE U eyar.

3.CTpyKTypa Ha Ipy:KecTBOTO

OmnepaTHBHATa CTPYKTypa Ha JPYXKECTBOTO € C J[BE HMBA Ha YIpaBICHHE II0] MPSKOTO PBKOBOACTBO HA H3ITBIHUTEIHUTE
IUpexTopu. B cTpykTypara ca SCHO perjaMeHTHpaHH U pasIpaHUYEeHH IpaBaTa U OTIOBOPHOCTUTE Ha BCSKO HHUBO U
CHOTBETHUTE OPraHU3aLHOHHU 3BeHA. Ch3gafeHM ca M ca YTBBPJACHHM NHCMEHHM MpoLenypu 3a (yHKIMOHAIHHUTE WU

AIMUHUCTPATUBHU B3aUMOOTHOMLICHUS MEKIAY OTACIIHUTE 3B€HA U BBTPEC B TAX N0 KpaﬁHHTe U3I'BJIHUTCIIN. CpeﬂHO CIITUCBYHUA
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Opoit Ha mepconana kpM 31 mapt 2013 roguna e 283 pabotaunu u cyxurenn (31 nexemBpu 2012 roxuna — 284 paGotHuim

U CITY)KUTEJN).

2. OCHOBHH NNOJIOKEHUSI OT CHETOBOJHATA ITOJIMTUKA HA IPYKECTBOTO

2.1. baza 3a u3rorBsine Ha GUHAHCOBHSA OTYET

OdunancoBuaT order Ha “KOCTEHEL] — XXW” AJl € U3roTBeH B CHOTBETCTBHE ¢ BCHYKM MeEXAyHApOAHU CTaHIAPTU 3a
¢unancoBu ordern (MC®O), xouro ce cberosaT or CraHmaptu u PasscHenms, mpuetu ot ChBera mo MekIyHapomHH
cueroBoauu crangaptu (CMCC) n obxBamar:

(a) MexxnyHapoqHU CTaHAAPTH 38 (GUHAHCOBHU OTYETH;

(6) MexxayHapoJHN CIETOBOIHY CTaHIAPTH;

(B) Pazscuenusita, manenn or KomureTa 3a pa3scHEHHs Ha MEXIYHAPOIHHTE CTaHIApPTH 3a (UHAHCOBH OTYETH
(KPMC®O) mnu 6uBmms [MoctosiHeH koMmuTeT 3a paszsicHenus (I1KP).
Jpy>kecTBOTO € MPHUIIOXKUIIO 32 IBPBH BT MeXIyHApOJHUTE CTAaHAAPTH 32 (PMHAHCOBH OTYETH KaTO OCHOBHA CIETOBOAHA 0a3a
IIPY M3TOTBSIHETO ¥ IIPEICTAaBSIHETO Ha TOJMINHHS cH (uHaHCOB ordeT 3a 2003 roguua. HeroBusar BcThInTeNeH OamaHCc MO
MC®O e ¢ gara 01.01.2002 roguna.
3a Tekymara ()MHAHCOBA TOJMHA Ca MPHUETH BCHYKHM HOBU W/WMJIM PEBU3MPAHU CTAHIAPTH M THIKYBaHMSA, H31aaeHu oT CbBera
o MexnayHnapoauu cyetoBoanu ctanaapta (CMCC) u pecni. ot Komutera 3a passicaerus Ha MC®O, KouTo ca OWITH YMECTHH
3a HEroBaTa JEHHOCT.
OT BB3MpPHEMAHETO HA TE3HM CTAHAAPTH W/HJIM THIKYBAaHHUS, B CHJIa 32 TOMUIIHH MEPUOIH 3amouBamy Ha 1 sayapu 2009 r., HE
ca HACTBIIWIM HPOMEHH B CYETOBOJHATA ITOJMTHKA Ha JAPYKECTBOTO, OCBEH BBHB BBBEKIAHETO HA HOBHS OTYET 32
BCEOOXBATHUSI JOXOJ, U HOBH U PA3IINPSIBAHETO HAa BeUe YCTAHOBEHH OMOBECTSIBaHMs, O€3 TOBA Aa JOBEJE IO APYTH IPOMEHU
- B KJIaCH(pMKAIMATA WM OIICHKATa HA OTIEIHH OTYETHH OOEKTH U OTIepaIyy.
Te3n craHAapTH U THIKYBaHUS BKIIOYBAT:
MCC 1 (npomenen) [Ipeocmassine na ¢punancosume omuemu (6 cuna 3a coouwnu nepuoou om 01.01.2009 2.). To3u ctangapt
BBBEXK/A OTUYET 3a BCEOOXBATHHMS JIOXOJ, KAaTO IMOCTaBsl aKIEHT HA Pa3JeIeHHeTO Ha IMPOMEHHTE B COOCTBEHUS KallUTal B
pe3ynTaT Ha OHepanuu ChC COOCTBEHHIMTE (KalMTalIOBH ONEpalMd) OT Te3H, KOUTO HE ca pe3yiraT OT OIepalu ChC
cobcrBenunuTe. OOIMAT BCeOOXBAaTHHS JIOXOJI MOXe na ObJe NMpeicTaBeH HIM B €IMH OTYET Ha BCEOOXBATHHS JOXOJ
(oOxBamaiiki oT4eTa 3a BCEOOXBATHHUS NOXOA (B IMedandara WM 3arydaTa 3a TOAMHATA) U BCUYKH €(PEKTH B COOCTBEHHUS
KaIMTajl, KOUTO HE ca pe3yNTaT OT ONlepalliy ChC COOCTBEHHUIIUTE), WIIH B JIBAa OTYETA — OTYET 3a JOXOANUTE U OTIENIEH OTYET 32
BCEOOXBATHUSI JOXOA. JlOMBIHUTEIHO, HAUMEHOBAHUETO HAa CUETOBOAHUS OaJlaHC € NMPOMEHEHO Ha OTYeT 3a (MHAHCOBOTO
CBCTOSIHME, a (JOPMATHT HA OTUETA 32 MPOMEHHUTE B COOCTBEHUSI KAalIUTall € MPOMEHEH B MO-KOH/ACH3MPaH BUA. PBKOBOICTBOTO
Ha JIPY)KECTBOTO € M30pasio Jia mpuiiara euHeH OTYET 3a MPEACTaBsIHe Ha BCCOOXBAaTHUS OXO/I;
MC®O 7 (npomenen) @unancosu uncmpymenmu: Onosecmsganusi (8 cuna 3a eoduwinu nepuoou om 01.01.2009 2.).
IMpoMenuTe B cTaHmapTa U3UCKBAT JOMBIHUTEIHN ONOBECTSBAHUS OTHOCHO OIEHSBAHETO 10 CHPaBEIIMBA CTOWHOCT MO HHUBA
Ha ¥lepapxusi Ha OICHKUTE W 3a JIMKBHIHUS PUCK, B YacTTa Ha JICPHUBATHBHHUTE TPAH3aKIWH W AKTHBH, HM3MOI3BAHH 3a
yIpaBJieHHE Ha JIUKBUIHOCTTA,
MCDO 8 Onepamusnu ceemenmu (8 cuna 3a eoouwnu nepuoou om 01.01.2009 2.).To3u cramgapt e 3amectrn MCC14.
CraHmapThT HU3HCKBA ‘“‘yIPABICHCKH IIOAXOJ~ TPU ONPENe/SIHETO Ha CETMEHTHTE M IIPEACTAaBSHETO Ha CerMeHTHara
uHpopManus B nyonnuHuTe GMHAHCOBU OTUYETH, aHAJOTUYHO HA yCTAHOBEHATa BHTPEIIHO-YIIPABICHCKA OTYETHOCT;
MCC 23 (npomenen) Paszxoou no 3aemu (6 cuna 3a 2oouwnu nepuoou om 01.01.2009 2.). To3n craHmapT, B IPOMEHEHUS CH
BapHaHT, ONpeeNs Pa3XxoJuTe 3a 3aeMH, ¢ KOUTO ce (MHAHCHpa NPHIOOMBAHETO, CTPOHMTEICTBOTO M IIPOM3BOJICTBOTO HA
KBaTM(UIMpaH! aKTHBHU, Na ObJAaT KalMTaJIM3UPAaHH KaTO KOMIOHEHT OT LieHaTa Ha mpuaoOuBaHe (cebecToifHOCTTa) Ha
aKTHBa 3a CPOKa Ha CTPOHUTEJICTBOTO/M3TPaXKJaHETO/IIPON3BOJCTBOTO./IpY’KECTBOTO IIpHiIara NpOMEHHTE B CTaHAApTa OT

01.01.2009 r.u Te Ouxa HaMEPUIN NPIIOKEHHE 32 OTYMTAHE HA HETOBU OBACIIN ONEpaiiy ¥ MPOEKTH;
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Tlooobpenus 6 MCPO (maii 2008 2.) — mopobpernuss B MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ U3KIIOYCHHE HAa CBBP3aHUTE C
npomenute B MC®PO 3), 28 (¢ mkimroueHne Ha cBbp3aHuTe ¢ mpomeHute B MCPO 3 u crotBeTHHTE TpoMenn B MCC 27), 29,
31 (¢ mkmoveHue Ha cBbp3anuTe ¢ mpomeHuTe B MC®PO 3 u crorBeTHHTE ipomern B MCC 27),34, 36, 38, 39,40 u 41; MCC
7 BBB BpB3ka ¢ MCC 16; MCPO 7 u MCC 32 BbB Bps3ka ¢ MCC 28 u 31 (B cuna 3a rogumrau nepuoau ot 01.01.2009 r.).
Te3n momoOpeHMsT BHACST YaCTUYHHU NPOMEHHM B CHOTBETHHTE CTAHAAPTH, OCHOBHO C I€ Ja MpeMaxHaT ChIIECTBYBaIla
HETIOCJIEIOBATEeIHOCT B IIpaBMiIaTa M W3WCKBAHMATA Ha OTNCIHHTE CTAaHIApTH, KaKTO M Ja Ce BHECe MO-Tpelu3Ha
TEPMHHOJIOTHS Ha TIOHATHATA.

PBKOBOACTBOTO € HAIIPaBHUIIO NPOYYBAHE U € ONMPEAEIUIIO, Ue IIOCOYEHHUTE M0-[0JTy IPOMEHHU B CTAHIAPTH U THIKYBAaHHS, HIH
HOBU CTaHAApTH U THIKyBaHUs 3a 2009 T. He ca OKa3anu BIUSIHHE BbPXY CUETOBOJHATA TOJIUTHKA U BBPXY OTUMTAHETO Ha
aKTHBUTE, MMACHBUTE M PE3YITAaTHTE Ha JPYKECTBOTO IOKOJIKOTO TO HSAMA NPAKTHKA W/WIM CTATYT 3a IOJOOCH THUI OOCKTH,
CHENIKU U OTIEPaIUH, PECL. 3abIDKEHHE 32 IOKIIaIBaHE;

MCC 32 (npomenen) @unancosu uncmpymenmu: Ilpeocmaesne u MCC 1 (npomenen) IIpeocmaesne na ¢unancosume
omyemu — OMHOCHO YRPAdCHAeMUmMe PUHAHCOBU UHCIPYMERIMU (C Nym OnYuUs) U 3a0BbIAHCEHUS 6b3HUKHANU NPU TUKEUOayus (6
cuna 3a 2oouwnu nepuoou om 01.01.2009 2.). [lpomeHuTe B T€3U CTaHAAPTH U3UCKBAT YIPaKHICMN (GHHAHCOBH HHCTPYMEHTH
(c myT omnmus), KaKTO ¥ MHCTPYMEHTH, KOUTO HAllaraT Ha MPEANpUSATHE 3aJb/DKCHHIE 1a MPeJI0CTaBh Ha APyra CTpaHa pro rata
JSUT OT HETHUTE My aKTHUBH caMO B CIydail Ha JMKBUZanus, na ObaaT KiacHUIUpPAHU KaTO KOMIIOHEHTH Ha COOCTBEHHS
KaIMTal, aKo ca HaJIMIIE OIIPEIeNICHN YCIOBHS;

MC®O 2 (npomenen) Ilnawane na 6a3a axyuu (8 cuna 3a 2oouwnu nepuoou om 01.01.2009 2.) — OTHOCHO YCIOBHUS 3a
npunoOuBaHe(Ha IpaBa) M OTMEHSHUWs(aHYIMpaHWsA.). Te3M INpPOMEHH IOSCHABAT OIpeJeleHusATa 3a YCIOBHATA 3a
npunoOuBaHe (Ha IpaBa), BEBEXKAAT KOHIEMIMATA 32 YCIOBHS 3a HempupoOHBaHe (Ha IpaBa) KAaTO HamaraT HU3MCKBAHETO
MoCJIeHUTE 1a OBAAT OTPAa3eHHU B CIpaBeIMBaTa CTOWHOCT Ha JaTaTa Ha MpeAocTaBsHeTo(crnopasyMaBaneTo). ChIIo Taka ca
BKJIIOWEHH IIpaBWjia 3a CYETOBOAHOTO TpPETHpaHe Ha YCIOBHATa Ha HemnpupoOuBaHe (Ha IpaBa) M OTMEHSHUSTA
(aHynupaHusTa);

KPMC®O 12 Jlocosopu no konyecuonnu ycayeu (6 cuna 3a 2oouunu nepuoou om 01.01.2008 e.- npuemo om EK 3a 2009/2010
2.). ToBa ThIKyBaHHE Ce MPHJIAra 3a J0rOBOPH, IPH KOUTO JPYKECTBO-OMEPATOP OT YACTHHUSI CEKTOP y4acTBa B U3IPAXKIAHETO,
(bMHAHCHPaHETO, ONIEPUPAHETO U MOIbP)KAHETO Ha MH(PACTPyKTypara, peHa3HaYeHa 32 YCIyrH OT MyOJIHYHUS CEKTOP;
KPMC®O 13 Ipoepamu 3a noanrHocm Ha Kiuenmume (8 cuna 3a 200uwnu nepuoou om 01.07.2008 e. — npuemo om EK 3a
2009 2.).ToBa ThIKYBaHWE JjaBa MOSICHEHHE, Y€ B CIIydanTe, KOraTo MPOJYKTH WIM YCIYTH Ce MpOoJaBaT 3aelHO C HIKAaKBa
(dopMa Ha CTUMYJ 3a JIOSUTHOCT OT CTpaHa Ha KJIMEHTA, TO Te3U B3aMMOOTHOLICHHS Ca MHOTOKOMITOHEHTHH, U B3€MaHETO IO
MOTy4aBaHOTO OT KJIMEHTA Bh3HATPaXKACHHE CE Pa3Ipeselst MeX[y OTIeITHUTEe KOMIIOHSHTH Ha 0a3a CrpaBeAiBa CTOHHOCT;
KPMC®O 14 MCC 19 — Jlumum omHOCHO axmue om OeQuHUpAHU 00X00U, MUHUMATHU UBUCK8AHUA 34 (POHOUpaHe u
mAXHOMO e3aumooeticmsue (6 cuna 3a 200uwnu nepuoou om 01.01.2008 2. — npuemo om EK 3a 2009 2.). ToBa ThiKyBaHUE
JlaBa HACOKH OTHOCHO OIIeHsBaHeTO Ha orpaHmdeHneTo B MCC19 3a cymara Ha HaJBHIIEHHETO, KOETO MOXKE Jla ce MpU3HaBa
kaTo akTuB.To OOSICHSBA CBHINO M KAK AKTHB HJIM ITaCHB IO ITEHCHS MOXKE Aa ObJe MOBIUSH OT JOTOBOPHU HJIM 3aKOHOBU
M3KMCKBaHUS 332 MUHUMAJIHO (OHIMpaAHE;

KPMC®O 15 Cnopasymenue 3a usepadicoane Ha HeO8UdICUMU UMOMU (8 cuna 3a 2o0uwnu nepuoou om 01.01.2009 e. - npuemo
om EK 3a 2010 e.). ToBa ThIIKyBaHUE JaBa MOSCHEHUS KOTa W KaK MPHXOAWUTE M Pa3XOAWUTE OT MpoJaaxOa Ha HEIBHKUMH
UMOTH ClieqBa Ja ObJaT NpH3HATH, B CIydail Ye CIOpasyMEHHETO MEXAy KyIyBad U CTPOHMTEN € CKIIIOUCHO Mpeau
M3rpaXJaHeTO Ha IMOTA J]a € IPHUKIIIOYHIIO, BKII. IO PAa3INIHHTE CIIydau U cxeMH Ha npunoxkennero Ha MCC11 u MCC1S;
KPMC®O 16 Xeoxcupane na nemnama unéecmuyus 6 uyscoecmpanna oeiinocm (8 cuna 3a 2o0uwnu nepuoou om 01.10.2008
2. - npuemo om EK 3a om 01.07. 2009 ¢.). ToBa ThJKyBaHHE JaBa MOSCHEHUS OTHOCHO XE/DKUPAHETO HAa HETHA MHBECTHULIUS B
qy)KIecTpaHHa JACHHOCT, KaTo Hali-Be4ye ChIbpKa HACOKU 33 MICHTH(HUIMpPaHe Ha BaTyTHUTE PUCKOBE 32 KBAJIH(HIUPAHETO
Ha CYETOBOJHO OTYHTAaHE HA XEDKUPAHETO Ha HETHAaTa WHBECTHINS, KAKTO M KaK JIPYXECTBOTO Ja OIpEe/eN cymara Ha
nevyanOuTe u 3aryOuTe, CBbP3aHH C HETHATA MHBECTULUS U C XEJUKUpAIU MHCTPYMEHT, 3a IIeNUTe Ha NMPU3HABaHETO W MpH

0CBOOOKIaBAHETO OT MHBECTHUIIMATA.
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K®M natara Ha M3rOTBsSHE Ha TO3H (MHAHCOB OTUYET Ca M3/aJICHU, HO HE Ca BCE OIIE B CHJIA 32 TOAUIIHY HEePHOH, 3arI0YBAIIN
Ha | sHyapu 2009 1., HIKOJKO CTaHAAPTH, MIPOMEHEHHU CTAHIAPTH M THIKYBaHMSA, KOMTO HE ca OWJIM IPHETH 3a MO-PaHHO
MIPUJIO’KEHHUE OT ApyxecTBoTo. EfHNU oT TsAX ca mpueru 3a aeictany 3a 2009 r., HO 3a TOAUIIHY NEPUOH, 3aI10UBALIH ciel |
sayapu 2009 r., a npyra — 3a TOAMIIHU IEpUOAHM, 3anmoysBamy Ha u cinen 1 suyapu 2010 r. Or TAX pBKOBOACTBOTO €
MPELEHMIIO, Y€ CJICAHUTE OMXa UMaIH €BEHTYaJ HO MOTEHUUaleH epeKT B Obelie 3a MPOMEHH B CUCTOBOJHATA MOJHUTHKA U
(MHAHCOBUTE OTYETH Ha JPYKECTBOTO 32 CIEABAIIY EPHOIH:

IIpuern 3a nepuoau, 3anousamy noxe Ha 1 suyapu 2010 roquna

Tlooobpenus 6 MCPO (m. anpun 2009 e.) — monobpenus 8 MCC 1, 7, 17, 18, 36, 38 u 39, xakro u MC®PO 2, 5, u §, u
KPMC®O 9 u 16 (ocHoBHO B cuna 3a roguurad nepuogau or 01.01.2010 r.- ve nmpuetn ot EK). Te3u nogoOpenus BHacsAT
YaCTHYHHU TIPOMEHH B CHOTBETHUTE CTAHIApPTH, OCHOBHO C IeN Ja IpeMaxHaT ChHIIECTBYBAallla HEIOCIEIOBATEIHOCT B
MpaBUJIaTa U U3UCKBAHHUATA HA OTACIHUTE CTAaHAAPTH, KAKTO M Ja Ce BHECE MO-TIPEIU3HA TEPMUHOJIOTHS HA TIOHATHUATA;

MCC 24 (npomenen) Onosecmsaganus 3a cévp3anu auya (6 cuna 3a 2o0uwinu nepuoou om 01.01.2011 2. — ne e npuem om EK).
IIpoMeHuTe ca HacOUEHN KbM IMOJOOPsIBaHE HA OIIPEIENICHUETO 32 00XBaTa M THIIOBETE CBBP3aHM JIMIA, KAKTO M BEBEXKAAT I10-
crnenu(UYHO TPABWIO 32 YACTUYHO HM3KIIOYCHHE OT ITBJIHO OIOBECTSABAHE IO OTHOIICHHE HAa CBBP3aHU JIHLA-ABPKABHU
OpTraHu OT MEKAYHAPOAHO, HAIMOHATHO M MECTHO HHMBO H APYTU TPEANPHUATHSA-TIXHA COOCTBEHOCT.

MC®O 3 (npomenen) buznec kombunayuu u cevpzanume ¢ Heeo npomeru 8 MCC 27, MCC 28, MCC 31, MCC21 u MC®O7
(6 cuna 3a eoouwnu nepuoou om 01.07.2009 e.). Ipomenure B crangapt MC®O 3 ca cBbp3aHH C: pa3mIMpsBaHe Ha
OTIpEeNeNICHHETO “OM3HeC”, KOETO BEPOSTHO OM JOBEJTO Ja pa3IlupsBaHe Ha o0XBaTa Ha MPUAOOMBAHUATA TPETHPAHU KATO
OM3HEeC KOMOMHAIIMH; OIICHSABAHETO Ha MAJIIMHCTBEHOTO (HEKOHTPOJIMPAIIOTO) yYacTHE U MPEACTABSIHETO Ha CICIKUTE C HETO;
TPETHPAHETO Ha pa3sXOoJHTe IO NMPUAOOMBAHHUATA; OLEHSIBAHETO HA YacTTa OT IIEHAaTa Ha NPHIOOMBAHETO 10X YCIOBHE U
epeKTHTe OT HEWHUTE MOCIEABALIN TMPOMEHHU; OLEHSIBaHE Ha MPEIUIIHH [SUI0OBE B NPHIOOMBAHOTO IPYKECTBO IIPH
MOETAIIHOTO NpHI00MBaHe U TpeTHpaHe Ha edekrure. OcHoBHHUTE poMeHn B MCC27 ca cBbp3aHU ¢ HOBOTO TpETHpaHe Ha
orepanuuTe Mo NPOMsHA Ha Jiela Ha JAPY)KECTBOTO - Maiika B KamuTana Ha JBIIEPHO JpYXKecTBo, 0e3 Aa uMa mpunoOuBaHe
Wi 3aryba Ha KOHTPOJI — TaKMBa ONEPALUH C€ TPETUPAT KaTO KAIMTAJOBH CHEIKH MEXIy cOOCTBEHHNHN (aKIHOHEpH) B
Ka4yecTBOTO MM Ha coOCTBeHMIM (akuuoHepH). [lopaau ToBa mocieTHUTE HE BOJST 10 OTYMTAHE HA PEryTalys MM PecI. Ha
neyanOu iy 3aryou. PEKOBOJICTBOTO € B3eNO pelieHue Ja Mpuiara MpoMeHUTe B TO3M CTaHAapT 3a nepuoau cien 2009 r.,
MIEPCIIEKTUBHO, KaTO TE IIe 3aCeTHAT OCHOBHO OBACHINTE OMEpaldy MO NMpUA0OMBaHUS M 3aryda Ha KOHTPOJ B IBLICPHH
NPYXKECTBA;

MC®O 9 Gunancosu uncmpymenmu (6 cuna 3a 2oouuinu nepuoou om 01.01.2013 2. — ne e npuem om EK). HoBusat cranaapt
3amectBa yacT oT MCC 39, KaTo ycTaHOBSIBa MPHUHIUITH, TPAaBUIIa U KPUTEPUH 32 KIacH()UKAIMA U OIICHKA Ha (PMHAHCOBHUTE
aKTHBH, BKJI. XHOpUAHUTE HOTOBOpH. Toi BhBEK/Ia N3UCKBaHE KIIaCH(PUKALUATAa Ha (UHAHCOBHUTE aKTHUBH 1a ObJIe TpaBeHa Ha
6aza OM3HeC MoJiea Ha MPENPUATHETO 32 TAXHOTO YIPABJICHUE M HA XapaKTePUCTUKHUTE Ha JOrOBOPEHHUTE MapHYHU MOTOIH
Ha CHOTBETHUTE aKTHBH, KaTO CE BHBEKIAT JABE OCHOBHU IPYIH U PECII. THIIA OLEHKH — 110 aMOPTH3HPYEMa U TI0 CTIPaBeTHBa
CTOMHOCT.

HOHTJJ'[HI/ITCJ'IHO, 3a MMOCOYCHHUTEC l'[O-JlOJ'ly HOBU CTaHAApPTH, IPOMECHECHU CTAaHAAPTH U IPUCTH T’b.]'ll(yBaHl/Iﬂ, KOUTO Ca U3JaJiCHU,
HO BCe OIIe HE ca B CHJIa 32 TOAWIIHY Ieproan 3ano4sany Ha 1 sHyapu 2009 1., pbKOBOACTBOTO € MPELEHMIIO, Y€ CISIHUTE
MMO-CKOPO He OnxXa WMaid TOTEHIHWaleH e(QeKT 3a NMPOMEHH B CYETOBOJNHATA IOJWTHKA W (UHAHCOBUTE OTYETH HaA
JPYXXECTBOTO, JOKOJIKOTO HEroBaTa JCHHOCT HE € B IIOCOYBAHUTE CTOMAHCKH CEKTOPH, HUTO MMa TaKaBa MpaKTHUKa WIN
W3BBPIIBA TOJOOHHU CICTIKH U ONIEpaINH:

A. Ilpuetu 3a nepuoau, 3anoupamm cjaen 1 suyapu 2009 roquna

MCC 39 (npomenen) @unancosu uncmpymenmu: Ilpusnasane u oyensigane (6 cuna 3a coouwnu nepuoou om 01.07.2009 a. -
npuem om EK 3a om 01.11.2009 2.) — OTHOCHO XeMXMpaHU MO3UIMU OTTOBApsILIM Ha ycnoBusTa. HampaBeHnata mpomsiHa
MOSICHSIBA, Y€ € pa3pelIeHO MPEAIpHUITHE a Jaje MpeIHasHadYeHHe Ha YacT OT MPOMEHUTE B CIIPaBEJIMBUTE CTONHOCTH WIIH
Ha MapUYHUTE MOTOLM Ha JajieH (PMHAHCOB MHCTPYMEHT KaTO XeDKUPaH 00EKT;

KPMC®O 9 (npomenen) l[losmopna oyenka na enedpenume oepusamusu u MCC 39 (npomenen) Qunancoeu uncmpymenmu.:

Tpusnasane u oyenssane (6 cuna 3a 2oouutnu nepuoou om 30.06.2009 2. - npuem om EK 3a 2009 2.). HanpaBenara npomsiHa
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YCTaHOBSIBA, Y€ MPEIIPHUATHE CIEABA Ja NPELEeHN ANy BHEIPCH JICpHBAaTHB TPOBa Jja ObJie OTACNCH OT OCHOBHHUS TOTOBOP,
KOTaTo TO peknacuduiypa equH XuopuaeH GHUHAHCOB aKTHB M3BBH KaTErOPHATA “OTYUTAHH IO CIIPABEUTHBA CTOIHOCT Ipe3
nevanbara wim 3ary6arta”. Tasm npeneHka TpssOBa na Oble HampaBeHa Ha 0a3a 00CTOSATENCTBAaTa, KOUTO CHIIECTBYBAT HE ITO-
KBCHO OT Ha JlaTaTa, Ha KOSTO NPEIIPHATHETO € CTAaHAJIO 3a IIbPBH BT CTPaHa 110 OT0BOpa U JlaTtaTa Ha 3HAUUTEHA IPOMSHA
B JOTOBOpPA, KOSATO 3acsira ChILECTBEHO MAapUYHHUTE MOTOLM IO HEro. AKO IEpUBATHUBBT HE OM MOI'BI Aa ObAe HAIEKAHO
OIICHEH, IENHAT XHOPHICH HHCTPYMEHT TpsiOBa Ja OCTaHe KIACH(QHIMPAaH B KaTETOpHATa “OTYMTAHU IO CIIPaBEINBa
CTOMHOCT npe3 nevanbara nim 3arybara’;

KPMC®O 17 Pasnpedensne Ha menapuuHu axkmusu Kvm cobcmeeHuyume (6 cuna 3a eoouwnu nepuoou om 01.07.2009 . -
npuemo om EK 3a om 01.07.2009 2.). ToBa ThIKyBaHUE JaBa MOSACHEHUS OTHOCHO NPH3HABAHETO Ha 3abJDKCHHE 32 AUBUACHT
1 HEroBaTa OIleHKa, 0COOEHO KOTraTo € MpeIBHICHO paslpeelIeHHeTo Ja CTaBa Upe3 HelapuIH! aKTHBH,

KPMC®O 18 Tpaucgep na akmusu om xauenmu (6 cuna 3a eoouwinu nepuoou om 01.07.2009 2. - npuemo om EK 3a om
01.11.2009 2.). ToBa THIKyBaHHE JaBa MOSCHEHUS 3a CUCTOBOJHOTO TPETHPAaHE Ha MOJNy4aBaHU aKTHBU OT MPEINPHITUS B
CeKTOpa Ha KOMYHAIHH YCIYyTH (IOTHJINTH) OT T€XHH KIMEHTH WM TPETH JIMIA,KOMTO OCUTYPSIBAT JOCTBI O W YCIYTH
CBBp3aHH ChC CHaOAsBaHE C ras3, BoJa, TOK WM JAp.MoJoOHM. Te3w akTHBU ca MOJy4aBaHU BBB BPB3Ka C OCUTYPSBAHETO Ha
JOCTBII WM CHaOIIBAHETO C TAKBB TUII yCIYTU/CTOKH.

b. [Ipueru 3a nepuoau, 3anouBamu noue Ha 1 suyapu 2010 r.

MC®O 2 (npomenen) [nawane na 6aza axyuu (6 cuna 3a coouwnu nepuoou om 01.01.2010 a.- ne npuem om EK). [IpomsHaTa
€ CBhp3aHa ¢ yTOYHsBaHE HA 00XBaTa M TPYIOBHUTE ONEepanyy 0a3upaHy Ha aKIHH, YPEKIaHU B IAPUYHU CPEIICTBA;

MCC 32 (npomenen) Qunancosu uncmpymenmu: Ilpedcmassne (6 cuna 3a 2o0uwnu nepuoou om 01.02.2010 e. - npuem om
EK 3a om 01.02.2010 ¢.) - oTHOCHO KJIacu(UKays Ha eMUTHPaHU IpaBa. [IpoMsHaTa e HanpaBeHa 3a Jla BHECE IOSICHEHHE B
TPETUPAHETO Ha IMPaBa, OMNIMU U BapaHTHU 3a MpUAoOUBaHe HA GUKCHPAH OpOi OT HHCTPYMEHTHTE Ha COOCTBEHHUS KalWTal Ha
IpeAnpusTHe 3a PUKCHpaHa CyMa B KaKBAaTO U JIa € BaJIyTa KaTo MHCTPYMEHTH Ha COOCTBEHHS KaluTal MU YCIOBHE, Ye Te ce
IpejuIaraT pro rata Ha BCHYKM CBHINECTBYBAIM COOCTBEHHMIM Ha CHIIWS KJIac HEJEPUBATHBHU MHCTPYMEHTH Ha COOCTBEHHMS
KaIuTa;

KPMC®O 14 [lpeonnawanus no MunumaniHu uszuckeéanus 3a ¢gonoupane no MCCI9 (8 cuna 3a 2o00uwinu nepuoou om
01.01.2011 2. — ne e npuemo om EK). IlpomsiHata € CBbp3aHa C TOSCHEHHUS 3a OIpeJAesHE Ha ChIIECTBYBallaTa
WKOHOMHYECKA H3ro/la Karo HaMalleHHe B OBJCHIATE BHOCKHM IPH ABaTa Ciydas, NPH HaIAYME WINM HE HAa H3HUCKBAHE
MHHHMAJTHO ()OHAMPAHE 32 BHOCKH, CBbP3aHU ¢ ObJela TpyIoBa yciyra (CTax);

KPMC®O 19 [ozacssane na ¢unancosu nacusu ¢ uHCmpymenmu Ha cOOCMeeHUss Kanuma (8 cuia 3a 200Uwhu nepuoou om
01.07.2010 2. — ne e npuemo om EK). ToBa ThIKyBaHHE J1aBa MOSCHEHHUS 32 CYETOBOJIHOTO TPETHPAHE HA ONEpAIH, CBbP3aHH
C M3ILUIO WIM YaCTUYHO IoracsBaHe Ha (PUMHAHCOBM 3aIbJDKEHHS KBbM KPEIUTOPU 4Ype3 H3JaBaHe HAa HHCTPYMEHTH Ha
cOOCTBEHHS KaluTal Ha MPEeINpHATHETO-[UIBXHUK — OIIEHKa Ha MHCTPYMEHTHTE Ha COOCTBEHHS KalHUTal KaTo HACPEIIHO
BB3HArPaXICHNE W TPETHPAHE Ha TONYYCHHUTE PAa3UKH MEXIy OLEHKaTa MM M Ta3d Ha (PUHAHCOBHS TMACUB, ONpEICIICHH
OTpaHUYCHHS Ha TIPUIIOKEHHE.

HacrosimusaT (pUHAHCOB OTYET € U3rOTBEH B XWisiau Obirapcku JeBa (BGN) u npu cnia3Bane Ha MpUHLMIIA Ha UCTOPUYECKATA
[IeHa, KaTo 3a ABJITOTPAHUTE MaTepPHAIHN aKTUBH M WHBECTUIIMN Ha Pa3MoJIOKEHHE 32 TpoJax0a, chinara € Mogu(UIMpaHa ¢

MPCEOICHKA 10 TAXHAaTa CIIpaBEAJinBa CTOMHOCT.

2.2. CpaBHMTEJIHH JaHHHU U NMPEN34YHCIEeHUsI

Z[py)KeCTBOTO npeacTaBss CpaBHUTEIIHA I/IH(i)OpMaHI/ISI B TO3M OTHET 3a €JHa Npeaxo/Ha roAnHa. Koraro ¢ HeO6XOHI/IMO,
CPaBHUTCIIHUTE JaHHU CE peKnacmbuuupaT, 3a J1a C€ MOCTUI'HE CBIIOCTABUMOCT CIIPSAMO IIPOMEHU B MIPEACTABAHETO B TCKYIIUA

HepHoz.

2.3. OT4eTHa BaIyTa
OyHKIMOHANHaTa W OTYeTHAa BaiyTa Ha JlpyxectBorto e Obmrapcku jeB. Ot 01.07.1997 romuna neBbT e (UKCHpaH B

cboTBeTCTBHE CbC 3akoHa 3a BHB kbM repmanckara mapka B cboTHOmeHue BGN 1: DEM 1, a ¢ BpBEXIaHETO HA €BPOTO,

KaTo oduIManHa BajayTa Ha EBpomneiickus cbi03 — ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EURI.

11



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2013 200una

[Ipu mppBOHAYANHO TPHU3HABAHE CJACIKHTE B UYKICCTpaHHA BalyTa Cce OTYMTAT B JIeBa MO OOMEHHHsS Kypca 3a JIeHs Ha
Bb3HMKBaHe. [lapuyHU CpeACTBa, B3EMAaHUsATA U 3aIb/DKCHHUSATA, JCHOMUHUPAHH B YyXIeCTpaHHa BanyTa, KbM 31 nekemBpH
2012 r. ce oleHSBAT B JICBa 110 3aKIIIOYUTENHISI 0OMeHeH Kypc Ha BHB.

HeTHuTe pasnuku OT MpOMSHA HA BATYTHUTE KypCOBE, CBBP3aHH C MAPUYHU CPEJCTBA, THPTOBCKH B3EMaHUS W 33/IBJKCHUS,
JCHOMHUHHpPAHHU B Yy)XXJECTPaHHA BalyTa, Ce BKIIFOUBAT B OTYETA 33 JOXOJHTE, KOTaTo Bh3HUKHAT U C€ MPEICTaBsIT HETHO KbM
,JPYTH JOXO/aW/3ary0u oT aeiHocTTa”. KypcoBUTE pa3MKu OT BATYTHH 3a€MHU CE BKIIOYBAT BHB (DMHAHCOBHTE MPUXOIU H

pazxou.

2.4. IIpuOU3MTEIHM CHETOBOAHH OLIEHKHU

U3roTBsiHeTO Ha (PMHAHCOB OTYET CHITACHO MEXTYHApOJHUTE CTAHAAPTH 38 (PUHAHCOBH OTYETH M3HCKBA PHKOBOACTBOTO 1A
HanpaBu Haif-100pH NMPUOIM3NTENHN CYETOBOJHM OLCHKH M Pa3yMHO OOOCHOBAaHM HPEIINONOKEHHUS, KOMTO OKa3BaT e(eKT
BBPXY JOKIaABaHUTE OaJaHCOBH AKTHBU M IACHBHU, OMOBECTEHHTE YCIOBHH AKTHBM M MACHUBH, KaKTO U BBPXY HPH3HATUTE
pa3sxooM ¥ UPUXOAM 3a mepuopga. Peannure (dakTHueckuTe) pesynraTd OMXa MOIVIM Ja C€ pas3indyaBaT OT Te3H

HpI/I6HI/I3I/ITGHHI/ITe CYCTOBOTHU OLICHKHU WU IPEAIIOJIOXKEHUA (OIJ.IC TIOBE€YC B YCJIOBHUATAa HA UKOHOMHUYCCKa KpI/I3a).

2.5. ,He(l)lﬂll/llll/ll/l H OLICHKA HA €JICMCHTHUTE HA OTt4eTa 32 BceoOXBATHHS A0XO01 " OrTuera 3a q)HHaHCOBOTO CbCTOSIHUE

2.5.1. Ipuxoau

ITpuxoauTe ce MpU3HaBaT Ha 0a3a MPUHIMIA HA HAYUCIISIBAHE M JIO CTEIICH, JI0 KOSTO CTONAHCKUTE M3rOJM Ce IPUA0OHMBAT OT
JPY’KECTBOTO U JOKOJKOTO NMPUXOJHUTE MOTaT Ja CE OLEHAT HaJexaHO. IIpuxoam or mponaxba Ha akTHBH C€ HpPH3HABAT,
KOTaTo BCHYKH CHIECTBEHH PUCKOBE M M3TOJM OT COOCTBEHOCTTA HAa aKTHUBHUTE C€ MPEXBBPILAT Ha KylyBada. [Ipuxomure ot
npoaaxda Ha YCIIyrH ce IPU3HABaT KaTo Ce OTYHMTA Ha eTala Ha 3aBbpIICHOCT Ha CeJKaTa KbM Jatata Ha OajaHca, ako TO3U
eTarn Moxe Ja ObJie HaJIeXKIHO U3MEPEH, KaKTO U PasXoIuTe, H3BBbPILICHH II0 CAENKAaTa U Pa3XOAuTe M0 NPHKIYBaHeTo. IIpn
poAaxOH Ha M3IUIAIaHe, IPUXOABT ce NPU3HABA HA JlaTaTa Ha mpoaaxoara 6e3 IMXBUTE.

HerHure pasnuky OT MpoMsiHAa Ha BaJyTHH KypCOBE, CBbP3aHU C MAapUYHH CPEACTBA, THPTOBCKH B3EMaHHS U 3aIbIDKEHHS,
JCHOMUHHMpAHA B YYKICCTpaHHA BalyTa, cé BKIIOYBAT B OTUETAa 3a BCEOOXBATHHUS NOXOJ (B mevyamdata WiM 3arydara 3a

FOI[I/IHaTa) , KOrato Bb3HHKHAT.

DHHAHCOBM MPUXOAHU

DHHAHCOBHUTE NPUXOIY BKIIOYBAT MOCTHIUICHHUS OT JIMXBHU IO MPEIOCTaBEHHU 3a€MH M JICTIO3UTH, IIPUXON/TIeYasiON OT CHEIKH
C MHBECTHIVH B [ICHHN KHIKa Ha Pa3MOJIOKEHUE U 3a Mpojakda W/WiIM OT MHBECTHLIUH B ABIIEPHU M aCOLIMUPAHU JIPYKECTBA,
B T.4. TUBHAEHTH, HETHA ITe4anda OT KypCcOBHU Pa3IMKM OT MIPEOIeHKa Ha 3a6MH B UyX/JeCTPaHHA BalyTa.

DUHAHCOBHUTE NMPHUXOIHM CE MPEJICTaBIT OTAETHO Ha JIMIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBAaTHUSI J0XOA (B medandaTa Min

3arybara 3a roJMHaTa).

2.5.2. Pa3xoau

OmnepaTuBHU pa3xoan

Pasxomure ce mpu3HaBaT B MOMEHTA Ha TSXHOTO BH3HHKBAHE M Ha 6a3a MPHUHIMIINTE HA HAYKCISIBAHE M CHIIOCTABUMOCT, U
JI0 CTeTeHTa, 0 KOSTO TOBa He OW JOBENIO 3a MpH3HABaHE HA AKTHBH/IIACHBU, KOMTO HE OTrOBAPSAT Ha OMpEIeIeHHsTa 33
TakuBa cerimacio MCOO.

Pasxomure 3a Objeny MEpPUOAN Ce OTIAaraT 3a MpU3HABAHE KATO TEKYIl Pa3xoj 3a MepHoja, Tpe3 KOWTO IOTOBOPHTE 3a
KOUTO C€ OTHACAT, CE€ U3ITbJIHSABAT.

33.Fy6l/ITe, BB3HUKHAJIU B pe3ynTaT Ha npeoueHKa Ha MHBCCTULIMOHHU HUMOTHU 10 CHpaBe}IHI/IBa CTOI>’IHOCT ce Hpe}lCTaBﬂT B

oT4eTa 3a BceoOXBaTHUS T0X0J (B mevanbara wiH 3arydara 3a TOAWHATa) Ha pel “Ipyru qoxoan/(3aryou) ot neitHocTTa”.
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DUHAHCOBH Pa3xoau

DuHaHCOBHUTE Pa3X0AX BKIIOYBAT IUIAIAHHUS 32 JIMXBU I10 MOJyYSHU 3aeMU ¥ (PUHAHCOBHU JIM3UHTH, OAHKOBH TaKCH O 3a€MU
¥ TapaHIM¥, HETHa 3aryba OT KYpCOBH pa3IMKU IO 3a6MU B YYXICCTpaHHA BalyTa, Pa3XxoAu/3aryOu OT CHCIKU C
VHBECTHUIINY B IICHHH KHIKA HA PA3MOJIOKECHUE U 3a TPOIak0a M/WiIH OT WHBECTHIIUH B JBIICPHU U aCOIUHPAHU JIPYKECTBA.
DuHAaHCOBHUTE Pa3Xxo/au ce MPEICTABAT OTAETHO Ha JIMLIEBaTa CTpaHa Ha OTYETa 3a BCECOOXBATHHS JOXOA (B meyandara WiH

3ary0ara 3a ToJjMHaTa).

2.5.3. ImMoTH, MAIINHHU U CHOPBIKEHHS

VIMoTH, MallMHU ¥ CHOPBHKEHUS C€ OTUYUTAT ¥ NPEACTaBAT BHB (PUHAHCOBHS OTYET IIO NPEOLEHEHa CTOMHOCT, HaMalleHa C
HaTpynaHaTa aMOPTHU3aLUs U 3aryda oT obesleHKa. M3BbpINeH € mperie] Ha BCUYKU 3HAYMMH IBITOTPAHHM MaTepHaTHU
aktuBu kbM 01 stHYapu 2002 roxuwHa /marara Ha BerbnuTenHus Gamanc mo MC®O/ ¢ men mpoBepka Ha JIOCTOBEPHOCTTA HA
OajaHCOBaTa UM CTOMHOCT. 3a TE€3M OT TAX, 32 KOUTO Ca ITOJYYEHH CBHINSCTBEHU pa3iH4Ms € H3BBPIICHA IPEOIeHKa 0
pa3Mepa Ha CIpaBeAIMBaTa UM CTOHHOCT KBbM ChINaTa faara. Pa3numkuTe OT HM3BBPIICHHTE IPEOLEHKH ca (OpMHUpaIH
MIPEOIEHbYEH Pe3epB, KOWTO € JOKIAABAH 3a€IHO C NMPEOLEHBUYECH PEe3epB, MONydEeH B Pe3yNTaT Ha JEHCTBYBAIm[OTO KBM 31
nexemBpu 2001 roguna 3akoHonatencTBo. [locnenHusT mperjiex W OlEHKA 1O CHpaBeIUIMBa CTOMHOCT Ha aKTHUBUTE €

W3BBPIICH 1 0TYeTeH KbM 31 nexemBpu 2006 roguna .

[I'bpBOHAYATHO NPUAOOHBaHE

[lpn mBpBOHAYAIHOTO NPHIOOMBAaHE, MMOTHTE, MAIIMHUTE, CHOPHKEHHATa M OOOpYABAaHETO ce OLEHSABAT IO IIeHa Ha
npugo6rBane (ce6ECTONHOCT), KOATO BKIIFOYBA MOKYIIHATa II€HA, MHTHHYCCKUTE TAKCH M BCHUYKH JPYTH MPEKH Pa3Xo/[H,
HEOOXOMMMH 3a NPHUBEXIaHE Ha aKTHBAa B PabOTHO ChCTOSHHE. IIpeKHTe pasxoAu ca: pasxoau 3a IMOArOTOBKAa Ha OOEKTa,
pa3xou 3a IbPBOHAYAIIHA JOCTaBKa U 00paboTKa, pa3XoAuTe 32 MOHTAXK, Pa3XOJH 3a XOHOPApH Ha JIULA, CBbP3aHH C POEKTa,
HEBB3CTAHOBHMH JAHBIH U JAP.

Ilpun mpunoOuBaHe Ha MMOTH, MAlIMHM M O00OpYyJABaHE NP YCIOBSAIITA HAa Pa3CPOYCHO IUIAIAHE, IOKYIHATa LieHa ¢
€KBHBAJICHTHA Ha CeraniHaTa CTOWHOCT Ha 3aIb/DKEHUETO, TUCKOHTHPAHO Ha 0a3a Ha JMXBEHOTO paBHUIIE HA NPHUBICYCHHUTE OT
JPYKECTBOTO KPEIUTHH PECYPCH C aHAIOTMYEH MaTypUTET U NpeIHa3HaYCHHE.

JpyXecTBOTO € ompeAenwio cToifHocTeH mpar ot 700 jeBa, MOA KOWTO MPHAOOWTHTE aKTHBH, HE3AaBHCHMO 4e TPHUTEKaBaT

XapaKTCPUCTUKHU Ha Z[’[:J'IFOTpaﬁHPI MaT€pUaJIHU aKTUBU CE€ OTUUTAT KAaTO TEKYILI pasxon.

MMocaenBanio oneHsiBaHe

W30paHuaAT OT APYKECTBOTO IOAXOA 3a TMOCieABama OajgaHCOBa OIEHKA HAa WMOTHUTE, MAalIMHUTE M OO0OpYyIBaHETO €
JOTYCTUMUSAT antepHaTuBeH noaxon 1o MCC 16 — mpeoleHeHa CTOWHOCT, HaMajeHa C HAYUCICHUTE aMOpPTHU3alUH U
HaTpynaHuTe 3aryou oT o0e3leHKa.

HpeoueHKa Ha UMOTHUTE, MAllIUHUTE U CbOPBIKCHUATA CE€ U3BBPIIBA OT JIMLICH3UPAHU OLICHUTEIIH .

MocaeaBamm pasxoau

I/I3B'I>pIHeHI/IT€ nocieaBalm pasxoau, CBbp3aHUu C UMOTH, MAlllUHU, CbOPBIKCHUA U 060pynBaHe, KOUTO MMAT XapaKTEp Ha
noaMsHa Ha onpeACICHH KOMIIOHCHTH, Bb3JIOBH YaCTHU U )IeTaP'IHI/I, HJIA Ha l'[OlIO6p€HH${ U PEKOHCTPYKIHUS, CE KaltuTaJInu3upar
KbM OajJlaHCOBaTa CTOMHOCT Ha CHOTBETHHMS aKTHUB U CE npepasriexaa OCTaTbYHUA MY IIOJIE3€H JXKUBOT KbM JaTaTa Ha
KaltuTajan3anus.. HeaMomeHpaHaTa YacT Ha 3aMEHEHUTE KOMIIOHEHTH CE M3IKMCBa OT 0allaHCOBaTa CTOMHOCT HA ChOTBETHHS
AKTHB U C€ IIpU3HABa KaTO TEKYII pa3Xo[ 3a I€pruoJa Ha 3aMsHaTa.

AmopTuzanus

JIpy>kecTBOTO HauHUCIsABAa aMOPTHU3AIMsA HA UMOTUTE, MALIMHUTE M 000pyaABaHETO Ha 06a3a JTMHEHHHA METOM 3a aMOPTU3aLusl.

AMOpPTH3MpPaHETO Ha aKTHUBUTE 3all0¥Ba, KOTaTO TE Ca HA Pa3IOJIOKEHHE 3a ynoTpeba, KaTo 3eMsATa He Ce aMOpTHU3HUpa.
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ITosie3HHsT CPOK Ha TOJHOCT MO IPYNH aKTUBH € ChOOpaseH ¢ (HM3UUECKOTO H3HOCBaHe, crerudukara Ha 00OpYIBAaHETO,
OBbJICIINTE HAMEPEHHUS 3a YIOTpeda U ¢ MPEenoIaraeMoTo MOPaIHO OCTapsBaHe.

OuakBaHUSAT TIOJIE3CH KUBOT € KAKTO ciacaBa:

v Crpagu 25 TOauHA
v [Ipon3BoacTBEeHN MalIMHA B 000pyABaHEe 3-5 roguHM
v CpOpbKEHUS U IIpelaBaTeIHU YCTPOUCTBA 25 ropuHu
v CTromaHCcKu MHBEHTAp 4 roguHU
v TpancnopTHH cpencTBa 3-8 romuHu
v Kommrorpu 3 roguHI

OmnpeneneHuAT CPpoK Ha FOAHOCT Ha JBIATOTPAHHHUTE aKTHBU CE NpPETJIeXkJa €KEroJHO M MPHU yCTAHOBSBAHE HA 3HAYMTEIHU
OTKJIOHEHHSI CIPSIMO OYaKBaHMs OBJEII CPOK Ha U3MONI3YBaHe, ChINHS ce Kopurupa. Kopekuusra ce TpeTupa KaTo mpoMsHa B

HpI/I6J'II/I3I/ITCJ'IHaTa OIICHKa U € B CUJia MEPCIICKTUBHO, OT JlaTaTa Ha U3BHPIIBAHE HA [IPOMsAHATA.

Pasxoau no 3aemu
Pasxomure mo 3aeMH, KOUTO MOTaT IPSKO Ja c€ OTHEecaT KbM IPHIOOUBAHETO, CTPOMTEICTBOTO WM NPOHM3BOJCTBOTO Ha
OTTOBapSLI HA YCIOBHATA aKTUB, chriaacHO MCC 23 Pa3xoau mo 3aemMu, ce KaluTaIu3upar B CTOMHOCTTAa HA aKTHBA KaTo 4acT

OT HEeroBaTa CTOMHOCT.

OtnuceaHe, neyajion u 3aryou or npogaxoda

JbarorpaiiHuTe MaTepuaTHH aKTHBH CE€ OTIHCBAT OT OTYETa 3a (PUHAHCOBOTO CHCTOSHHE KOTAaTO C€ M3BAIAT TPAHHO OT
yrmorpeda U He ce 0YaKBaT OT TSIX OBACIIN CTOIAHCKH M3TOIH WM ce mpoxaaaar. [levanbure nim 3arybure ot npopaxom Ha
OTIENHHU aKTHUBHM OT rpynara Ha “MMOTH, MAllMHH U OOOpy[aBaHe” ce ONpeneNisiT Ype3 CPaBHABAHETO HA NPUXOJHUTE OT
nmpogakbara u OamaHcoBaTa CTOWHOCT Ha akTHBa KbM JaraTa Ha mpojaxkoOarta. Te ce mocouBar HETHO, KbM “‘ApYyrH
noxonau/(3aryou) oT AeHHOCTTa, HETHO™ Ha JIUIIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHHUS J0X0/ (B Mevandara win 3aryoara 3a
roauHata). Yactra OT “IIpEeOLeHBYHHS pe3epB”’, OTHACAINA Ce 3a INPOJAAJCHUS aKTHB, CE MNPEXBBPIS TUPEKTHO KbM

“HepasmpeneneHa neyanda” B 0TYeTa 3a MPOMEHUTE B COOCTBEHUS KaIlUTaJl.

2.5.4. HemaTepnajaHu aKTHBH

[I'bpBOHAYATHO MPUAOOHBaHE

Hemarepuanuute aKTHBH, MPUAOOUTH OT MPEANIPUSITHETO Ce MPEACTABAT 10 [IeHa HAa MPUAOOUBaHe, HAMAJICHA C HATPyIIaHaTa
amMopTu3alys U 3aryoa ot obesneHka. J[pykecTBOTO ¢ Ompenesuio cToifHocteH mpar ot 700 yieBa, o KOHTO MpuaoOuTHTE
aKTHBH, HE3aBUCHMO Y€ MPUTEKABAT XaPAKTEPUCTUKU HA IBITOTPAHHN HEMATEPUATHA AaKTHBH C€ OTYUTAT KAaTO TEKYIIl
pasxoz.

l_[pe)mpmm/leTo OLICHsABA JaJr TMOJIE3HUAT XUBOT Ha HEMATCPUAJICH aKTHB € OTIPAaHUYCH WM HEOI'PAHHUYCH. ﬂa}leH
HeMaTepualieH akTHB Ce pa3rjie)k/a Karo MMAll] HeOrPaHWYeH IOJIe3eH XKHUBOT, KOraTro Ha 6a3ara Ha aHAIN3 HA ChOTBETHUTE
(akTopwu, He CHIECTBYBA MPEIBUINMO OTPAaHHUYCHHUE 3a IEPUO/IA, TIP3 KOWTO Ce 0YaKBa aKTUBBT JIa TeHepHpa HETHH TTapUYHH

IMOTOLHX 3a NPEANPUATUETO.

AMopTH3anus

AmopTH3upyemMaTa cymMa Ha HeMaTepHalleH aKTUB C OIPaHHYEH TOJIe3€H KMBOT CE€ pasmpenelnst Ha cHCTeMaTHuHa 0as3a 3a
Nnepruoaa Ha HEroBUs MOJIC3CH KHUBOT 4YPE3 JIMHEHHUS METOJ Ha aMOpTU3aluA.

[None3HuAT XHUBOT IO TPYNH aKTHBHU € KaKTO ClIeBa:

> Codryep 7 ToIUHI
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Hematepuanen akTuB ¢ HeOrpaHUUEH IOJIE3€H XKUBOT He ce amopTu3upa. B crorBercTBe ¢ MCC 36 npennpusiTUETo TecTBa
3a 00e3leHKa HeMaTepraleH akTHB C HEOTPaHHUYEH II0JIC3€H JKUBOT Ype3 CPaBHABAHETO HA HErOBaTa Bb3CTAHOBHMA CTOHHOCT
¢ OamaHcoBaTa My CTOMHOCT €XKETOJJHO U KOTaTO CHINECTBYBA MHIUKAIIUS, Y¢ HEMATCPHATHUAT aKTHB MOXE Jla ¢ 00e3I[CHEH.

AKTHUBH C HEOIpaHUYCH ITOJIE3€H JKUBOT Ca MPUTECIKABAHUTE OT MNPEANPUATUETO ThPrOBCKU MapKu.

O0e311eHKa HA AKTHBH
BaﬂaHCOBaTa CTOﬁHOCT Ha BCUYKHU HEMATCpHUaJIHU aKTHUBU IMOJIC)KHU Ha IIPETIIC] 3a o6e3ueHKa, KOraTto ca HaJIuge C’b6I/ITI/I${ 501158
HpOMeHI/I B OGCTOSITeJ'ICTBaTa, KOUTO IIOCOYBAT, 4€ 6aJ'IaHCOBaTa CTOMHOCT 6I/I MOIJIa Aa HaABUIIIaBa BB3CTaHOBHMATA UM

croitHoCT. ToraBa o0e3leHKaTa ce BKIOYBA KaTo pasxon B OTUCTA 3a BCEOOXBATHHS JOXO/I.

OtnucBaHe, neyajadu u 3aryom ot npoaaxou

HematepuaiHuTe akTUBH C€ OTIHCBAT OT OajlaHCa KOTaTo ce M3BaJAT TPAHHO OT ynorpeba M He ce OYaKBaT OT TAX ObJeIn
CTONAHCKU W3rogu Wi ce mpopaznar. I[lewanObure wimm 3aryOuTe OT NMpoJaXOWM HAa OTIENHM aKTUBH OT TIpylara Ha
“HeMaTepHaJIHUTE aKTUBU C€ OMPENeNT Ype3 CPaBHABAHETO Ha MPHUXOAMTE OT MpofaxkdaTa W OamaHcoBaTa CTOMHOCT Ha
aKTHBa KbM Jarara Ha mpofaxbarta. Te ce mocoyBar HETHO, KbM “Apyru A0OXonu/(3aryOu) OT AeHHOCTTa, HETHO” Ha

JiMeBarta CTpaHa Ha OT4ETa 3a BCEOOXBATHUS J0X0n4.

2.5.5. IbArocpoyHu HHBECTHIIMH

HnBecTHIIMH B AaCOMHPAHY NPEINPHATHS

JIBJITOCPOYHHTE MHBECTHIMH B ACOLMUPAHU MIPEANPHUITHS Ce NPEACTaBAT BbB (DMHAHCOBHS OTUET II0 IIeHAa Ha NMpHUaoOUBaHe
(cebecToiHOCT), KOSTO MPECTABISBA CIIPABESAINBATA CTOWNHOCT HA BH3HATPAKICHUETO, KOCTO € OHII0 IUIATeHO, BKIFOUUTEITHO
MIPEKUTE Pa3XoH 0 PUI0ONBAHETO Ha MHBECTHIIMIITA, HAMAJIeHa C HAaTpylaHaTa 00e3leHKa.

OO0wnuaifHO NPYKECTBOTO IBPKM HEKOTHPAHH WM OTPAHUYCHO KOTHPaHH Ha Oopca akuuH B IPYTH IPYXKECTBa, MPUIOOUTH C
MHBECTHIIMOHHA II€J1 OT HErO U ce BKIIOYBAT KbM HETEKYI[M aKTHBH, OCBEH aKO HAMEPEHHETO ¢ Te Jia ObJar npojaaeHu 1o 12
Mecena. [IOKOJIKOTO TOBa ca JPYXKECTBA OT 3aTBOPEH THII, 32 KOMTO € TPYJHO Jia Ce HaMepsT JaHHHU 33 aHAJIOTOBH Ia3apHH
CHENIKM WM TOpaagnd OOCTOSTEICTBOTO, 4Ye ObAelmeTo (yHKIMOHMpAHE Ha Te3W JPYXKECTBA € CBBbP3aHO C ONpeeeHH
HECHT'YPHOCTH, He OM MOIJIO JI0 c€ HAmpaBsAT JOCTAThYHO PasyMHH M HAACKIHM MPEANOJIOKCHHUS 32 TEXHHUTE CIPaBEIIHBH
CTOIHOCTH Upe3 alTepHAaTHBHU OL[EHBYHU METOJIH.

ITpu nmokymka u nmpoxaxda Ha MHBECTUIIMY B IBIIEPHU JPY)KECTBA Ce MpUJIara “jaraTa Ha CKIIOYBaHe” Ha CJieKara.
VIHBECTHIIMHTE CE OTIHCBAT, KOTAaTO CE MPEXBBPJIAT MpaBaTa, KOUTO MPOU3TUYAT OT TSAX HA APYTH JIMIA IIPU HACTHIIBAHETO Ha
NpaBHUTE OCHOBAHHS 3a TOBa M IO TO3M HAauMH C€ 3ary0Ba KOHTpOJIa BBPXY CTOMAHCKUTE H3TOJAM OT HHBECTHILMHTE.
[Neuanbara/(3arybara) ot mpoaaxbara UM ce MPEACTaBs ChOTBETHO KbM “‘(DHHAHCOBH MPUXOAX~ WM “(DUHAHCOBHU pa3xonn” B

oT4eTa 3a BceoOXBaTHHUS TOXOJ (B Imevandara wiH 3arydara 3a ToInHaTa).

WHBecTHINN HA pPa3MoJIoKeHHe 32 MPOIakea

JIbArOCpOYHH HHBECTHULMM Ha PAa3MOJIOKEHHE 3a Mponax0a, MpeAcTaBisBalld MANMHCTBEHO ydYacTHE B KalMTana Ha
NPENPUIATHETO — EMHTEHT CE OLICHSABAT 110 CIpaBeUIMBa CTOMHOCT Ha 0a3a KOTHPOBKH Ha TNa3apHH IieHH Ha bbirapcka
(donmoBa 6opca, ¢ M3KIIOYCHHE Ha HEKOTUPYEMHUTE, YUATO CIIPAaBe/UIMBa CTOMHOCT HE MOXe J1a ObJie Ha/UIe)KHO olleHeHa. basa
3a OIpeJieNsiHe Ha CIIpaBe/UINBaTa CTOWHOCT € KOTHpaHara fa3apHa IIeHa Ha Hall-CKOpOIIHATa CIeNKa, IPU YCJIOBHE, Ye He
MMAaJIO 3HAYMTENHA POMSIHA B MKOHOMHYECKUTE YCIIOBHS B IEpUO/ia MKy JaTaTa Ha C/ieJIKaTa U OTYeTHaTa JaTa. Pasnukure
OT MPEOLEHKH CE MPEACTABIT B COOCTBEHMsI KanmuTanl (IPEeoLeHBYCH pe3epB).

HekotupyeMure ce npeacTaBsT 1o cebecToiHOCT. JJOKOIKOTO TOBa ca IPYXKECTBa, 32 KOUTO € TPYIHO Jla Ce HaMepsIT AaHHU 3a
QHAJIOrOBH Ma3apHU CHEJKU WM TOpan 0OCTOSATENCTBOTO, Y€ ObeieTo HYHKIMOHUPAHEe Ha TE3H JPYKECTBA € CBHP3aHO C
OIIPEJIeIeH! HECUTYPHOCTH, He OM MOIJIO JI0 CE HAmpaBAT JOCTAThYHO PA3yMHH M HAJEXKAHH IIPEIIIOJIOKECHHS 33 TEXHUTE

CIIpaBE€AJIMBA CTOMHOCTH Ype3 AITCPHATUMHU OLUEHBYHU METOIU.
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JluBuneHTHTe OT (PUHAHCOBH aKTHBH HA PA3IOJIOKEHHE 32 IPoAaxkda ce Mpru3HaBaT B OTYETA 32 BCEOOXBATHHS JOXOJ, KOTaTo
Ce YCTaHOBH TIPABOTO 32 MOJIy4aBaHETO UM.

Ha Bcsika maTta Ha GanaHca JpYKeCTBOTO OLICHSBA JAM Ca HACTBHIIWIIM CHOMTHS M OOCTOSITENCTBA BOJCIIN O 00E3LEHKa Ha
nHBecTunuuTe. Ilpu ycraHOBsBaHe Ha yCIOBHS 3a OOE3IEHKA, CHIIAaTa Ce ONpeneNs KaTo pas3iMka Mexny OaaHcoBara
CTOWHOCT ¥ BH3CTAHOBMMATA CTOMHOCT Ha MHBECTHIIMATA U CE OTpa3siBa B OTYETA 32 BCEOOXBATHUS JOXOJ ), OCBEH aKO Ipe3
TIPEIXOTHN MEePHOIU MMa (HOPMHUpaH MOJIOKUTENICH Pe3epB 3a Te3W MHBECTHUI[MN — TOTaBa I'bPBO 0OE3IIEHKATa ce IMOKPHBA 3a
CMeTKa Ha TO3W PEe3epB U Ce NPE/ACTaBs HETHO B OTYETa 3a BCEOOXBATHUS JOXOX (B APYTHM KOMIIOHEHTH Ha BCEOOXBAaTHUS
JIOXO[T).

IIpu oTmyCBaHE HA aKUMH MOPAAU NpoAakda ce M3IOJ3Ba METOJa Ha CPEIHO-TIPETErNIeHaTa 1ieHa, onpeieeHa KbM Kpas Ha
Mecela, B KOWTO ce U3BBpIIBa OTIHUCBAHETO. Beuuky mokynky v nmpogax0y Ha HHBECTUIIMH Ha Pa3IIoNoKEHHE U 3a ITpojakoa
ce MpHU3HaBaT Ha “‘JaTaTa HA ThpryBaHE” Ha CHENKaTa, T.e.JaTaTa Ha KOSTO IPYKECTBOTO CE aHTaXHpa Ja 3aKylH WU Ipojaae

aKTHBa.

2.5.6. Marepuasinu 3anacu

MarepuanHuTe 3amacy ce MpeacTaBIT BEB (PMHAHCOBHS OTYET IT0 MO-HHUCKATa CTOMHOCT OT CTOMHOCTTa UM Ha NPHAOOUBaHE U
HETHATa UM PEeaTM3UpyeMa CTOHHOCT.

HerHara peanu3upyeMa CTOMHOCT € OYakBaHaTa NPOJAXKHA IeHa B HOpMajHa OM3HeC cpela, HaMalieHa ChC CTOMHOCTTa Ha
pasxoJuTe 3a JIOBBPIIMTEIHH IEHHOCTH M pa3xoxu no mpojaxoara. Tsa ce ompenens Ha 0aza NpoydBaHWsl Ha IHaszapa U
EKCIIepPTHA OLICHKA.

B croitHocTTa Ha npHIOOMBaHEe ce BKIOYBAT BCHYKH Pa3sXOAH, KOUTO CE M3BBPLIBAT, 33 [a JOBEJAT NaJeH HPOAYKT B
HEroBOTO HACTOSIIO ChCTOSHUE U MECTOHAXO0XKIEHUE, KAKTO ClIe/IBa:

. CYPOBHHH U MaTEpHaly B FOTOB BHJ M CTOKH — BCHYKHM JJOCTABHHM Pa3XOAW, KOMTO BKJIIOYBAT IIOKYITHATa IICHA,
BHOCHH MHT4 M TaKCH, TPAHCIHOPTHH Pa3XOJH, HEBB3CTAHOBSEMM [aHBIM M IPYTH PasXoAW, KOMTO JONPHHACAT 3a
MIPUBEX/IaHEe HA MaTepHAINTE U CTOKUTE B TOTOB 32 TSAXHOTO M3IOJI3BaHe/poaax0a BHI;

. TOTOBA NMPOIYKIMS M HE3aBBbPIICHO MPOU3BOACTBO — MPEKUTE PA3XOI Ha MaTepUAIN U TPYJ ¥ IMPHCIagalara ce
9acT OT MPOHM3BOJCTBECHUTE HENPEKH Pa3XoJH MPH HOPMAJIHO HATOBAPEH KAIAlMTET HA MPOHM3BOACTBEHUTE MOIIHOCTH, C
H3KITIOYEHHE Ha aIMHHUCTPATHBHUTE PA3X0/IH, KYPCOBHUTE PA3IMKH U Pa3XOAUTE 110 MPUBJICYSHH (HHHAHCOBYU PECYPCH.
BkirouBaHeTO Ha TMOCTOSIHHHTE OOIIONPOM3BOJICTBEHM Pa3sXoJH B CeOECTOMHOCTTAa Ha MPOU3BEXJIAHATAa MPOAYKIHS U
nony¢padpukaTi ce W3BHpIIBA Ha 0a3aTa Ha HOpPMaleH IMPOM3BOJACTBEH KamauuTeT. M30paHara OT Ipy:KecTBOTO Oa3a 3a
pa3npeneneHueTo UM 10 HPOJAYKTH € OTHOCHUTENHMS U1 Ha KOJMYECTBOTO NPOW3BEJCHA MNPOIYKUUS KbM OOLIO
MIPOM3BE/IaHaTa IPOLYKIHS MO IEXOBE .

[Ipu ymotpebara (mpomaxkbara) Ha MaTepHAJHHTE 3allacd Ce W3MOJN3Ba METOABT HA CpEHHO-TIPETerJIeHaTa IeHa

(cebecToitHOCT).

2.5.7. ThbproBcKHu U APy B3eMaHUs

THproBckM M Jpyrd B3eMaHHMs C€ OTYMTAT II0 TAXHATa OTYETHA CTOMHOCT, HaMaleHH CbC 3aryba OT oOe3leHKa.
[Mpubnu3uTenHa oreHKa 3a CbMHUTENHH, TPYJHOCKOMpaeMH 1 HechOMpaeMu B3eMaHHMS ce MpaBH, KOTaTo 3a ChOMpaeMocTTa
Ha IAJaTa CyMa CBIIECTBYBAa BHCOKa HecHrypHOCT. HecwOmpaemure B3emaHms ce oOe3meHSBaT W3IS0, KOTaTo TOBa
o0crosaTencTBo ce ycraHoBH. Korato dakTopn Kato ecTecTBO Ha KOHTPAreHTa, reorpa)cku CEKTOPH MU JPYrH HECHUTYPHOCTH
ca MHAUKAaTOPH 3a 00E3IEHKa , TO TSI C€ M3BBPIIBA IO MPELEHKA Ha PHKOBOJICTBOTO. 3aryOuTe OT 00e3IeHKa ce IPECTaBAT B
oTdera 3a JoxoauTe. Jpy’KeCcTBOTO HM3IION3Ba KOPEKTHBHA CMETKA 3a Ja HaMaiW OallaHCOBaTa CTOMHOCT Ha B3EMaHHMATA,

00e3LeHEeHH OT KPeIUTHH 3aryOu.
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2.5.8. INXBOHOCHY 3aeMH H APYTH NPeI0CTABEHH (PMHAHCOBH pecypcH

Bcewuky 3aeMu 1 IpyTH pelocTaBeHN (PUHAHCOBH PECYPCH CE OTYUTAT ITBPBOHAYAIHO 10 Ce0eCTOHHOCT (HOMHHAIIHA CyMa),
KOSITO ce IIpHeMa 3a CIpaBeIiBa CTOWHOCT Ha IPEJ0CTaBEHOTO I10 CIeIKaTa, HeTHO OT IPEKNUTE Pa3XoAu, CBbP3aHU C Te3’
3aeMH U TpepocTaBeHH pecypcu. Ciel IMbPBOHAYAIHOTO NPH3HABAHE, JMXBOHOCHUTE 3a€MH M JPYTH IPEAOCTAaBEHH
pecypcu, TOoCIeaBalo ca OIeHEeHH 110 aMOPTU3UpyeMa CTOMHOCT, Olpe/ieieHa Ype3 NMpuilaraHe Ha MeToJia Ha eeKTHBHATa
JUXBa. AMOpPTH3HMpyeMaTa CTOWHOCT € M3YHCIICHa KaTo ca B3ETH IPEIBHI BCHYKH BHIOBE TAaKCH, KOMHUCHOHHH H JAPYTH
CyMH, aCOLMUPAHH ¢ Te3u 3aeMHu. [leuanbure u 3aryOute ce mpu3HaBaT B OTYETA 3a BCEOOXBAaTHUA JOXOH (B medyandaTa uin
3arybara 3a rojuHaTta) KaTo (DMHAHCOBM MPUXOAW (IMXBH) WM PasxXolM IMpe3 MEeprHoja Ha aMOPTH3alMs WM KOTaro
B3E€MaHMsTA CE TI0TacsT, OTIHINAT WM PeIyIupar.

JIMXBOHOCHHTE 3a€MHU M APYTH NPEAOCTaBeHH (PMHAHCOBH PECYPCH ce KIacU(pUIMPAT KaTo TEKYILIH, OCBEH 3a YacTTa OT
TAX, 32 KOATO APY>KECTBOTO MMa 0e3yCIOBHO IpaBo J1a chOepe B3eMaHETO cH B CPOK Han 12 mecema OT Kpas Ha OTYETHHSA

Nepuo.

2.5.9 TlapuyHu cpeAcTBa U MAPUYHYM eKBHUBAJIEHTH

HapI/I‘{HI/ITe Cpe,E[CTBa n HapI/I‘iHI/I €KBHUBAJICHTU C€ CBCTOAT OT HapI/I‘-IHI/I HaJIMYHOCTH B Kaca, HapI/I‘-IHI/I HAJIMYHOCTH B 6aHKOBI/I
CMETKH U KpaTKOCpO‘{HI/I JCIMIO3UTHU.
33 ICJIIUTEC HA U3TOTBAHECTO HA OT‘IeTa 3a NApUYHUTE ITOTOLU:
o HapI/I‘IHI/I IIOCTBIUICHUS OT KIIMEHTHU U HapI/I‘{HI/ITe IUTallaHus KbM JOCTaBYHUIIMU Ca Hpe,I[CTaBeHI/I 6pyTHO, C BKJIHOYCH
JUIC (20%).
e JluxBure 1o HOHY‘{CHI/I WUHBECTUIIMOHHU er,[[I/ITI/I C€ BKJIIOYBAT KaTO IUIAalllaHUA 3a (I)I/IHaHCOBa ,I[eﬁHOCT, JINXBUTE
CBBP3aHU C KPEAUTH, O6CJ'Iy)KBaU_U/I TEKylIaTa Z[efIHOCT C€ BKJIFOYBAT B OII€paTHBHA Z(eﬁHOCT.

e KparkocpodHo OGIOKHpaHUTE CPEACTBA C€ TPETHPAT KAaTo MApHIHU CPEICTBA M MMAPUIHH CKBHBAJICHTH.

2.5.10. THProBeKM U APYTH 3aXbJIKEHHS

THproBckM W APYrH 3aAb/DKEHHS TBPBOHAYATHO C€ OTYHTAT IO  CTOHHOCT HAa BB3HMKBAHE, a BIOCIEICTBHE IIO
aMOpTU3UpyeMa CTOMHOCT.

CroifHOCTTa Ha BB3HHMKBAaHE € CTOWHOCTTa Ha OpuruHamHuTe (akTypu (IleHa Ha NpHaoOMBaHe), KOSATO ce IpHeMa 3a
CIIpaBeIMBaTa CTOMHOCT Ha CAENKaTa M e 0b/Je M3IulaTeHa B OBbJeIe Cpelry NOoIydeHHTe CTOKH U yCIyTu. B cirydante Ha
pa3cpoueHN IUTANIAHKS HAJ OOMJalHUS KPEJUTEH CPOK, IPH KOUTO HE € MPEIABUACHO AOIBIHHUTETHO IJIAIaHe Ha JIMXBA HIN
JIMXBATa 3HAYMTENHO Ce pa3inyaBa OT OOMuaiHMs TMa3apeH JIMXBEH MPOLCHT, 3aIb/DKCHHUATA CE OLCHSBAT IIbPBOHAYAIHO IO
TSAXHATa CIPaBEJIBAa CTOWHOCT, a MOCNIEBAII0 — [0 aMOPTH3HMpPyeMa CTOHHOCT, Clie]] IPHUCIafaHe Ha WHKOPIIOpPHpaHaTa B

TSAXHATA HOMHHAJIHA CTOMHOCT JIMXBa, OIIpEICICHA 10 METOJIa Ha e(i)eKTI/IBHaTa JIUXBAa.

2.5.11. JIuxBOHOCHH 3aeMH W JPYrH NpUBJIeYeHU PUHAHCOBHU pe3ypcu

Bcewuku 3aemMu 1 IpyTH IpHBIIeYeHN (DHHAHCOBH PECYPCH CE MPEACTABAT 10 ceOecTOHHOCT (HOMHHAIHA CTOMHOCT), KOSITO ce
IIpreMa 3a CIIpaBe/UINBa CTOMHOCT Ha IOJy9€HOTO IO CHEeNIKaTa, HETHO OT MPEKHTE Pa3XoJH, CBhp3aHM C Te3u 3aeMu. Crern
TbPBOHAYATHOTO NPH3HABAHE, JTUXBOHOCHUTE 3a€MHU IMOCIEJBAIIO CE€ OLEHABAT 10 aMOPTU3UpyeMa CTOMHOCT, ompeneneHa
Ype3 IpuiIaraHe Ha METo/a Ha e(eKTUBHATA JINXBA. AMOPTH3MPYMaTa CTOIHOCT ce ONpeess KaTo ca B3eTH MPEIBH]] BCHIKU
BUJIOBE TAKCH, KOMUCHOHHH U APYTH Pa3XxoJd, BKIIOYATETHO JUCKOHT WM MPEMHs, aCOIMUpPAHN ¢ Te3u 3aemu. [leuanbure n
3aryOuTe ce NpPH3HABAaT B OTYETa 3a BCEOOXBATHUS IOXOJA KaTo (PUHAHCOBM NPUXOAM WM Pa3Xoxu Ipe3 Iepuojaa Ha

aMoOpTU3alys WK KOraTo 3aAbJDKCHUATA C€ OTIIHUIIAT UJIA peAylupar.
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2.5.12. JIuzuur

PDuHAHCOB JU3HHT

DUHAHCOBUSAT JIM3HHT, PH KOUTO ce TpaHcHOopMHpa KbM JIPYKECTBOTO CHINECTBEHATA YacT OT BCHYKH PUCKOBE U CTOTIAHCKH
MOJI3H, TPOU3TUYAIIHM OT COOCTBEHOCTTa BbPXY aKTHBA IOJ (HHMHAHCOB JIM3HHT, Ce KalUTalIW3Upa B CUCTOBOAHHS OanaHC Ha
JPYXKECTBOTO KATO CE MPEACTaBs KATO UMOTH, MAIMHHU U 000pyIBaHE.

[MpunobutuTe MO GUHAHCOB JIU3UHT AKTUBH CE aMOPTH3HUPAT Ha 0a3a MOJIC3CH )KUBOT HA ChOTBETHHS AKTHB.

JIM3MHrOBUTE IUIAIAHMSA CHIBPXKAT B OMpPEHETICHO CHOTHOLICHHE (HUHAHCOB pa3xox (IMXBa) M MpHIAJAINaTa ce 4acT OT
JU3UHTOBOTO 3abJDKCHHE (TJIABHHUIIA), TaKa Y€ Jla CEe MOCTHTHE IMOCTOSIHEH JIMXBCH TPOICHT 3a OCTaBalllaTa HeW3IUIaTeHa
4acT OT TJIAaBHUIIATA 10 JIM3WHTOBOTO 3aJbJDKEeHUE. JIMXBEHUTE Pa3Xoqy C¢ BKIIOYBAT B OTYETA 32 BCCOOXBATHHS JTOXOJ
KaTo (MHAHCOBH pa3Xxoau Ha 0a3a e(eKTHBEH JUXBEH MPOLCHT Ipe3 MepHoda Ha JIM3WHIOBHUs JIOTOBO, KOTAaTO CHIIUTE
CTaHaT JbJDKHMH.

OnepaTuBeH JU3UHT

JIu3uHT, IpHu KOMTO HaeMOAATEIAT MPOABIDKABA Ja IPUTEKABA CHIECTBEHATA YaCT OT BCUYKH PHCKOBE U CTONAHCKH M3TOJIU
OT COOCTBEHOCTTA BBPXY IaJACHHS aKTHB c€ KJIacH(HUIMpa KaTo ONEpaTHBEH JH3HHT. [IIamanusaTa mo onepaTHBHUS JTH3HHT

CC IpU3HaBaT KaTo pasxodu B OTYETA 3a BCEOOXBATHUS J0X0Q Ha 0a3a JIMHEEeH METO/] 3a II€proJa Ha JIU3UHTa.

2.5.13. 3agb/skeHus KbM ME€PCOHAJIA N0 TPYAOBOTO U COLMATHO 3aKOHOATeJICTBO

TpynoBHTE M OCUTYPUTETHU OTHOIICHUS C PaOOTHULUTE M CIY>KUTEIUTE B JAPY)KECTBOTO C€ OCHOBAaBaT Ha pa3nmopeaduTe Ha

Kopmekca Ha Tpyna, Ha pasnmopenOuTe Ha OEHCTBYBAIIOTO OCHTYPHTEIHO 3aKOHONATENCTBO M Ha bpanmoBus KonextuseH

TPYAOB IOTOBOP ,,L{eTy103H0-XapTHEHa TPOMHUIILIEHOCT .

OCHOBHO 3aJIbJDKEHHE Ha paboToqaTelsl € 1a M3BBPIIBA 3aIbDKUTEITHO OCHI'YpsIBaHE Ha HaeTHs nepconai 3a Goux “Tlencun”,

JOIBIIHUTENHO 3aIbJDKUTETHO NeHcnoHHO ocurypsaBaHe ([I3I10), ¢orn “O6mo 3abonsBane u MaitunactBo” (O3M), doun

“bespadornmna”, ¢oux “TpymoBa 3momomyka u mpodecnonanmHa Oonect” (T3I1B), ¢onx “TapanTHpaHn B3eMaHUS Ha

pabotuunute u cayxurenure” ((BPC) u 3apaBHO u cpenry 0e3paboTHIIa OCHTypsIBaHE.

Pa3MepuTe Ha OCUTYPHUTEHUTE BHOCKU CE YTBBPIKAaBAT KOHKPETHO Che 3akoHa 3a Oromkera Ha JIOO 3a choTBETHATA TOIMHA

n 3akoHa 3a Oromkera Ha H30K 3a croTBeTHaTa roanHa. BHOCKHTE ce pasmpenessiT Mexay padoTomaTens U OCHTYPEHOTO

JIHMIE B CHOTHOIICHHE, KOETO CEe MPOMEHs €KETOJHO U € ompeneNieHo ¢ B wi. 6, an. 3 or Kojekca connaiaHo ocurypsiBaHe

(KCO). ObmmsaT pasmep Ha BHOckara 3a ¢oun “Tlencun”, I3I10, doum “O3M”, doua “be3paboTuiia’3aabKUTEITHO

IBPXKABHO OOIECTBEHO OCHUTYypsiBaHe, 3a 0e3paboThIa M 3a 3[paBHO OCHTypsiBaHE B mombiHeHMe, M3ISIO 3a CBOS CMETKa

paboToaaTensT npaBu ocUryputeana BHocka 3a ¢poua “I'BPC), kakto u ocuryputenna BHocka 3a ¢pouz “T3I15” .

KBM ApyKecTBOTO HsMa Ch3/1a/ieH ¥ (DYHKIIMOHHPAIL YacTeH J0OPOBOJICH OCUTypHTeNeH (GoH.

OcHrypHTeTHATE 1 IEHCHOHHH CXeMH (TIJIAHOBE), IPUJIATaH! OT APYKECTBOTO ca Ha 0a3a MpeaBapuTEeTHO TBHPIO ONPEAEIeHN
b

(nedmHupann) BHOCKM — Ha 0a3a QUKCHPaHHU IO 3aKOH MPOLEHTH M HSMa APYro JOIBIHUTEIHO MPAaBHO WM KOHCTPYKTHBHO

3abIDKEHNE 3a JOIUIallaHe BbB (OHIOBETe 3a B ObJelie. AHOJOTMYHO ca 3aJb/DKCHHSATA 10 OTHOLICHHE Ha 3APaBHOTO

OCUTypsIBaHE.

KpaTkocpounu noxoaun

Kparkocpounute noxoau Ha IepcoHaia (M3UCKyeMH B paMKuTe Ha 12 Mecena ciel Kpas Ha OTYETHHS IEpPHOA, B KOUTO

MIEPCOHANBT € TIOJIOKWII TPYA 3a TAX) Ce NMpPU3HABAT KaTo pa3XoJ B OTYETa 3a BCEOOXBATHUS JOXOA M KAaTO TEKYIIO

3aIbJDKEHHUE, CJICA NPUCTIalaHE Ha IUIATECHUTE BEYUC CyMH U MOJIaralfuTe €€ yAPbIKKHU.

JBATOCPOYHH 10X0H NP MEHCHOHUPaHe

CrwrimacHo Kopexca Ha Tpyna JIpyxecTBOTO € 3aJbDKEHO Ja N3IUIalla Ha IepCOHala PU HACThIIBAaHE HA IIEHCHOHHA BB3pacT
o0e3IeTeHne, KOeTo B 3aBUCHMOCT OT TPYJOBHS CTaX B MPEANPHUITHETO MOXE a Bapupa Mexay 2 U 6 OpyTHH MecedHH
paboTHHM 3amIaTH KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO IIPABOOTHOIIECHME. [0 cBOMTE XapaKTepHCTHKU TE€3H CXEMHU

NpeacCTaBlIABaT IJIAHOBE C Z[e(i)I/IHI/IpaHI/I JOXOOH.
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OreHsIBaHETO Ha ABITOCPOYHHUTE JOXOAU HA HACTH JIMIA CE M3BBPIIBA [0 KPEAUTHHS METOJ Ha MPOTHO3HPAHHUTE EANHHUIIM,
KaTo OIEHKAaTa ce MPaBH OT JMIECH3UPAHU aKTIOEPH KbM JlaTaTa Ha oT4eTa. B oT4eTa 3a pUHAHCOBOTO CHCTOSIHUE CE MPECTABS
ceramrHata CTOMHOCT Ha 3aJb/DKEHHETO 3a M3IUIalllaHe Ha OOeIeTeHWs KbM JaraTa Ha OT4eTa, KOpUTHpaHa ¢ pa3Mepa Ha
HETIpU3HATHTE aKTIOEPCKHU IIeYaIOn U 3aryOH, a U3MEHHETO B CTOHHOCTTA MM, BKJIFOUUTEIIHO IIPH3HATUTE aKTIOEPCKH Medaaon
1 3ary0H — B OTYETa 32 BCEOOXBATHUS JOXOJ.

AKTIOEpCKHTE TeyaiOn 1 3aryOu Mpou3THYaT OT IPOMEHH B aKTIOEPCKUTE TPEIION0KEHHS 1 otiTa. Te3u, KOUTO HaBHIIIABaT
xopumopa or 10% cropsiMo ceramHara CTOMHOCT Ha 3aJBJDKCHHETO N0 AeHHUpPAHUTE NOXOAW B Kpas Ha TOJMHATA Cce
MpHU3HaBaT He3a0aBHO B OT4eTa 3a BceoOXBaTHUSA A0XOX (B mevanbara WM 3ary0ara 3a TOAMHATA) 3a MEpUOJA, B KOKMTO
Bb3HHKBAT.

V3menenusTa B pa3Mepa Ha 3aJbDKCHUATa Ha JPYKECTBOTO KBbM IIEpCOHANA 3a OOE3IETEHMs IpU NEHCHOHUpaHE, BKI. U
JIIXBaTa OT PAa3TPBILIAHETO Ha CEralrHaTa CTOMHOCT U MPU3HATUTE aKTIOCPCKH MeYaIOH WK 3aryOu, ce OTYUTAT KbM “pa3sxoqu

3a mepcoHajia” B OT4ETa 3a BCEOOXBATHHSA JOXOI.

Joxoau npu HanmyckaHe

CsriacHo pasnopendure Ha Kozgexca Ha Tpyza, paboToaaTensT UMa 3aAbJDKCHUE [a U3IUIATH IIPU IPEKpaTsIBaHe Ha TPYIOBHUI
JOTOBOP, NPEN NIEHCHOHUPaHe, 00e31IeTeHus 3a:

. HECMAa3eHo NPEAN3BeCTHE - OPYTHOTO TPYAOBO Bh3HATPAXKICHUE 32 SIUH MECEII;

. MOpaay 3aKpUBaHe Ha MPEANPHATHETO MM Ha 9acT OT HEro, ChKpalllaBaHe B IaTa, HaMaJsiBaHe HAa oOeMa Ha paboTta
U criupaHe Ha paboTa 3a moBede OT 15 1HM U Ap. — OPYTHOTO TPYJOBO Bb3HArpaX<JCHUE 3a €IH Mecely;

. IpY IPEKpaTABaHE Ha TPYAOBUS JOTOBOp Inopaau Ooiect — oOe3lIeTeHHE B pa3Mep Ha JBe OpYTHH MECEUHH
paboTHU 3amaTy;

. 3a HEU3IOJ3BaH IUIaTeH FOANILIEH OTITYCK - 32 ChOTBETHUTE FOANHHU 32 BPEMETO, KOETO C€ MIPU3HABA 3a TPYI0B CTaXk.
JlpyxecTBOTO IpU3HABa 3a]IbJDKEHHS KbM IIE€pCOHANA 0 JOXOAU NpPH HallyCKaHe Ipey HAcThIIBaHE Ha IEHCHOHHA Bb3pacT,
KOTaTo € IEMOHCTpHpaH OOBBP3BAll AaHTAXHMMEHT, HAa 0a3a aHOHCHPAH IUIAH, Ja CE NPEKPaTH TPYAOBHAT IOTOBOP CHC
CBOTBETHHUTE JIMIAa Oe3 1a MMa Bb3MOXKHOCT Ja C€ OTMEHHM, MM NpH (OPMATHOTO M3JaBaHE HA JOKYMEHTUTE 3a JOOPOBOIIHO
HamyckaHe. JloXoy Ipy HallyCKaHe, INIaTUMU IToBede OT 12 Mecela, ce IUCKOHTHPAT U NPEJCTaBsT B OTYETa 32 HPUHAHCOBOTO

CBCTOSIHUE T10 TSAXHATA CeralllHa CTOMHOCT.

2.5.14. KopnopaTuBeH JaHBK

KopropaTtiBeH JaHBK BBpXy Iedanbara 3a rojJuHaTa BKJIIOYBA TEKYL[ M OTCPOUYECH JaHBK BBpXy medanbara. ChriacHo
OBJITapCKOTO 3aKOHOJATENCTBO MPENPUITHETO IBIDKU JaHbK BbpXy meuanbara mpu craBka 10% 3a 2013 rox.(2012 rox. -
10%).

Tekyll JaHBK € cymara Ha JaHbKa, KOWTO TpsOBa Ja ce IulaTé BbpXy obiaraemara revainba 3a mepHona, Bb3 OCHOBA Ha

e(beKTI/IBHaTa JaHb4yHa CTaBKa KbM JlaTaTa Ha U3rOTBAHC HA OTYCTA.

2.5.15. AKHOHEepeH KamuTaJl U pe3epBa

,,Kocrenery — XX AJl e akIIMOHEPHO IPYKECTBO U € 33ABJDKEHO J]a PETUCTPHUPA B THProBCKUS PETHCTHP OMPEIEIICH pa3Mep
Ha aKLMOHEpPEeH KaluTall, KOHTO Ja CIIy)KH KaTo o0e3leYeHHe Ha KPeIUTOpUTE Ha APYKECTBOTO 3a U3IBIHEHHE Ha TEXHUTE
B3€MaHHS KbM HETo. AKIIMOHEPHUTE OTTOBApAT 32 3aBbJDKCHHUTA Ha APYKECTBOTO A0 pa3Mepa Ha CBOETO aKI[MOHEPHO yJacThe
B KalTUTaJIa X MOTaT Jla MPETeHAUpaT BPhIaHe Ha TOBA yJacTHE caMo IIPH IPEKpaTsIBaHe.
CeprilacHO M3UCKBaHMsATa Ha THProBCKHUs 3aKOH M YcTaBa JAPYKECTBOTO € JUTHKHO jaa ¢opmupa u (ouHx PesepseH, kato
U3TOYHMIM Ha OHIA Morar ja ObaaT:

e  Haii-MaJKO e/lHa JieceTa OT nevandara, KoAToO ce OTAENs, JOKAaTO CPeCTBaTa BbB (JOHAA JOCTHIHAT €JHA JIeceTa

YacT OT KaIhTalla WM MOo-ToMIsIMa 4acT, IPe/IBUJICHA B Y CTaBa;
e  cpejcTBara, MOJMydeHH HaJ HOMHMHAJIHATA CTOMHOCT Ha aKIMUTE MPH H3]aBaHETO UM (IIPEMHEH PE3EPB);

e  JIpyr¥W U3TOYHHIY, IPEIBUACHH 110 pemrenre Ha O0moTo crOpaHue.
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Cpenctpara oT OHIA MOTaT J1a ce U3IOI3BAT CaMo 32 IMOKPUBAHE HA TOJUINHATA 3ary0a W Ha 3ary0u OT MPEIXOJHH TOJIUHU.
Korato cpenctara BbB ()OHIAa JOCTUIHAT ONpEACICHHS B YCcTaBa MUHMMAJEH pa3Mep, CpelcTBaTa Haja Ta3W CyMa MoOraT Jia

6T)Z[aT HM3I10JI3BaHU 3a YBCJIMYAaBAHC Ha KalliTalia.

[IpeoueHbLYHUAT pe3epB — MMOTH, MALLIMHU U 000py/ABaHe ¢ (OPMHPAH OT:

. MOJIOXKHTENTHATA Pa3jIhKa MEKAy OalaHcoBaTa CTOWHOCT HAa MMOTHUTE, MAlIMHUTE W OOOPYIBAaHETO W TEXHHUTE
CIIpaBeIMBH CTOWHOCTH KbM JlaTaTa Ha U3BbPIIBAHE Ha BCSIKA MPEOLIEHKA; U

. MOJIOXKUTENTHATA Pa3NuKa MEXIy OajJaHCOBaTa CTOMHOCT Ha UMOTH, OTYUTAHU B IpynaTa “MMOTH, 32 U3MOJI3BAHE B
coOcTBeHa [NEWHOCT”, W TsIXHATa CIpaBeAiiBa CTOWHOCT Ha jJaTara, Ha KOsITO Te ce TpaHcdepupaT B rpymara Ha
“MHBECTHIIUOHHU UMOTH .

EdexTpT Ha OTCpOYeHHTE HNaHBIM BbPXY NPEOLEHBUHHUS pE3EpB € OTpa3eH AUPEKTHO 3a CMETKa Ha TO3H pe3epB.
IIpeoleHbYHUST pe3epB ce MPEXBBPIST KbM HATPYIAaHH IedaniOH, KOraTo akKTHBHUTE CE OTIHCBAT OT OT4YeTa 3a (UHAHCOBOTO

CBbCTOSTHUE WJIK Ca HAITBJIHO aMOPTU3UPAHH.

Ilpeouenbunus pedeps - GUHAHCOBH AKTHBH HAa PAa3NoOJIOKeHHE M 32 Hpoaaxda ¢ GopMHpaH OT pasiHMKaTa MEXKIY
OayaHCcOBaTa CTOMHOCT Ha ()MHAHCOBHUTE aKTHUBH Ha PA3MOJIOXKEHHE M 3a MPOJax0a M TEXHUTE CHPABEIJIMBU CTOIHOCTH KBM
JlaTaTa Ha M3BBpIIBAaHE Ha NpeoLeHKaTa. To3M pe3epB Ce NPEXBBPIS KbM TEKyIIUTE NeyanOu M 3aryOH B OT4YeTa 3a
BceoOXBaTHHUS A0X0[ (B mevanbaTa wim 3arybara 3a TOAWHATA), KOTaTO (JMHAHCOBUTE aKTHUBH ce€ OCBOOOAAT (Mpomanar) OT
JPY’KECTBOTO /W IIPU YCTaHOBEHA TpaiiHa 00e3IeHKa Ha onpeiesieH! (MHAHCOBU aKTHBU.

OO0paTHO M3KYyNEHHTE COOCTBEHH aKLIMM Ca NPEJCTABCHH B OTYETa 3a (DMHAHCOBOTO CHCTOSHME MO ceOecToifHOCT (lieHa Ha

npuaoOuBaHe), KaTo ¢ OpyTHATa IIeHa Ha 00PaTHO U3KYIEHUTE aKLIUH € HaMaJleH COOCTBEHHA KanuTal Ha J[pyKecTBOTO.

2.5.16. loxox Ha akmusi

JloxonbT Ha €AHA aKIMs € W3YHCIeH Ha 0a3a Ha HeTHaTa mevanOa 3a Nepuoja, IMOJUIeXKalla Ha PaslpelesieHHe U CPEeJTHO
npeTerjeHus Opoil Ha OOMKHOBEHHHTE IOMMEHHH aKIUY NPe3 OTYETHUS MIEPHOI.

CpenHo — TIpeTersieHUsT Opoi aKIWW TMPEACTaBisBa OposAT Ha ABPKAHWUTE OOMKHOBEHH aKIMHM B HAYAJIOTO Ha MEPHOAA,
KOpHUTHpaH ¢ Oposi Ha 00paTHO M3KYIEHHTe OOMKHOBEHW aKIUM M Ha HOBOM3JAJICHUTE TaKWBa Mpe3 MepHoja, yMHOXKEH MO
cpenHO-BpeMeBus pakrop. To3u paxrop u3paszsBa Opos Ha JHUTE, IPe3 KOUTO KOHKPETHHUTE aKIMK ca OMIN Ibp)KaHHU, COPSIMO
o0mmst Opoit Ha THHUTE TIpe3 MePUoa.

JloxoayM OT akuuM ¢ HaMajieHa CTOWHOCT He Ce M3YMCISIBAT, ThH KaTo HsAMa W3AaJeHHM NOTCHIMAIHHM aKIU{d C HaMmajleHa

CTOMHOCT.

2.5.17. ®uHAHCOBU HHCTPYMEHTH

2.5.17.1. ®uHAHCOBU AKTHBH

pr)KECTBOTO Knacn(bnunpa CBOMUTC (bI/IHaHCOBI/I AKTUBU B CJICOAHUTE KaTCropuu: KPEAUTH W B3€MaHUSA U AaKTHBU Ha
pasmonoxenue 3a npojax6da. Knacudukanusara e B 3aBUCHMOCT OT CBHIHOCTTA U NPEAHA3HAYEHUETO Ha (PMHAHCOBHTE aKTUBU
KbM JlaTaTa Ha TAXHOTO NpHI06HBaHe. PHKOBOJCTBOTO onpezens kiacu(pHukauusTa Ha GUHAHCOBUTE aKTHBU HA JIPYKECTBOTO

KbM JlaTaTa Ha I'bPBOHAYAJIHOTO UM IIPU3HABAHE B OaaHca.

O06unyaitHo JAPYKECTBOTO IIPU3HABa B OanaHca cu (1)I/IHaHCOBI/ITe AaKTHUBU Ha JlaTaTa Ha TbPryBaHC — AaTaTa, Ha KOATO TO C€ €
06B'I>p3aIIO J1a 3aKylu CbOTBETHUTEC q)HHaHCOBI/I aKTUBH. Benuku q)HHaHCOBI/I AKTUBU IIbPBOHAYAJIHO C€ OLCHABAT IIO TAXHATa

CripaB€JInBa CTOMHOCT ILTIOC MPEKUTE pa3xoJu IO TPpaH3aKIuATa.

DHHAHCOBHUTE aKTHBU Ce OTIHCBAT OT OanaHca Ha APYKECTBOTO, KOTaTo MpapaTa 3a MoJTyyaBaHe Ha MMapuiHH CPECTBA OT TE3H
aKTHBU Ca M3TEKJIM, WIN Ca IPEXBBPICHU U APYKECTBOTO € NMPEXBBPIMIIO CBHINSCTBEHATA YacT OT PUCKOBETE M IOJI3UTE OT
COOCTBEHOCTTa BBPXY aKTHMBA HA APYro JPYKECTBO. AKO JPYKECTBOTO IMPOJBIDKABA A2 IbPXKH CHIIECTBEHATa 4acT OT
PHUCKOBETE€ M IIOJ3MTE acOLMHPaHH CbC COOCTBEHOCTTA Ha JajieH TpaHcdepupaH (QUHAHCOB aKTUB, TO HPOABIDKABA 1A

IIpU3HaBa aKTUBa B OaJlanca CH, HO IIpH3HaBa CbIIO U 00e3reyeHo 3aABJDKCHUC (3aeM) 3a MOJIYYEHUTC CpEACTBA.
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KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2013 200una

Kpenutu u B3emanust

KpenuTtu u B3eMaHus ca HeAEpUBATUBHU (PUHAHCOBH aKTHBHU ¢ GUKCHUPAHU MM YCTAHOBUMH IIIAIIAHMSA, KOUTO HE C€ KOTHPAT
Ha akTHBeH ma3zap. Te ce omeHsBaT B OajaHca IO TSIXHaTa aMOPTH3HpyeMa CTOMHOCT IPH H3IOJI3BAaHETO HAa METoJa Ha
e(eKTHBHATA JIMXBA, HAMAJICHA C HalpaBeHa oOe3leHKka. Te3n aKkTHBHU ce BKIIOYBAT B Ipyrara Ha TEKYIIUTE aKTHBH, KOTaTo
MaTypUTETHT UM € B paMKHUTe Ha 12 Mecela WM B €IMH 0OMYAeH ONEPaTUBEH LUKBI Ha APYKECTBOTO, & OCTAHAIIMTE — KaTo
HeTeKymy. Tasm rpyma (uHaHCOBM aKTHBHM BKJIIOYBA: IPEJOCTABEHH 3ae€MH, B3EMaHUs OT KIMEHTH IO NPOJAKOHW, Ipyru
B3€MaHMs OT KOHTPareHTH U TPETH JIMIA, MApHIHU CPEJCTBA M MaPUIHU €KBUBAJICHTH OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE.
JluxBenust moxox mo “Kpeauture u B3emaHus” ce mpu3HaBa Ha 0a3a eeKTHBHA JIMXBa, OCBEH MPH KPATKOCPOUYHUTE
B3E€MaHHs OT KJIMEHTH C MaTypHUTeT MoA 3 Mecella ¥ B paMKUTe Ha oOnYaifHuTe KpeaquTHN yciaoBus. Tol ce mpeacTaBs B 0T4ETa

3a BceoOXBAaTHHMS JOXO/I (B redandara win 3aryoara 3a ToIMHaTa) KbM CTaThs “‘(DMHAHCOBH MPUXOAH .

DuHAHCOBM AKTHBHU HA Pa3NoJioiKeHHe U 32 Npoaaxda

DHHAHCOBHUTE aKTHBU Ha Pa3MOJIOKEHHE 32 MPoax0a ca HeICPUBATHBHU aKTHBH, KOUTO Ca MPEIHA3HAUCHHU C TaKaBa I WK
He ca KiacupuuupaHu B Ipyra rpyna. Te mpeacraBisiBaT, MaIIMHCTBCHH y4acTHS B KalWTaja Ha JAPYTU APYXKECTBa,
MPUIOOUTH C MHBECTHIIMOHHA IIE]T, U CE BKIIFOUBAT KbM HETCKYIIUTE aKTHBH, OCBEH aKO HAMEPCHUETO Ha IPY)KECTBOTO € Ja TH

npoJaBa B paMKUTE Ha CICABAIIUTE 12 Mecena 1 akKTUBHO THhPCHU KyIlyBay.

JBITOCPOYHH WHBECTHIMM Ha PAa3MoONOXKEHHWEe 3a MpoAaxOa, MpeacTaB/sBAIlM MAaIIMHCTBEHO yJacTHe B KalHTala Ha
MIPEANPUIATHETO — eMUTEHT CE OLCHSIBAT IO CIIPaBeINBa CTOMHOCT Ha 0a3a KOTHPOBKHM Ha Ia3apHU LieHW Ha Bwirapcka
¢donmoBa 60pca, ¢ M3KITIOUEHHE HA HEKOTUPYEMHUTE, YMATO CIIPAaBEINBA CTOMHOCT HE MOXe J1a ObJie Ha[UIeKHO oleHeHa. ba3a
3a OmpeJeNsIHe Ha CIpaBeIIMBaTa CTOWHOCT € KOTHpaHaTa Ia3apHa IIeHa Ha Hal-CKOpOIIHATa CHAeJKa, IPH YCIOBHE, Y€ He €
HMaJlo 3HAUUTENIHA POMSIHA B MKOHOMHUYECKUTE YCJIOBHUS B ITEpHO/ia MEXXAY JaTaTa Ha clefikaTta M oT4eTHaTa nata. Edexrure
OT NPEOLEHKATa 10 CIpPaBEINBa CTOHHOCT, Me4andu 1 3aryOu, ce MpeacTaBAT B OTYETa 3a BCEOOXBATHUS JAOXOA KbM IPYTU
KOMIIOHEHTH Ha BCEOOXBAaTHHUS J0X0[ ( HETHA MPOMSHA B CTPaBEINBATa CTOIHOCT Ha ()MHAHCOBH aKTHBHU Ha PA3INOJIOKEHUE U

3a npoJaxo0a) U ce BKII0YBAT B COOCTBEHMSI KalIMTAl, KaTO IPEOLIEHBUYEH PE3epB.

JIMBH/ICHTH O aKIMU U ASIIOBE, KIacu(GuIUpaHu KaTo (UHAHCOBM aKTHBU Ha pa3MoOJIOXKEHHe 3a Mpojaxba, ce MpU3HaBaT U
OTYUTAT B OTYETa 3a BceoOXBaTHMA J0Xox (medanba wim 3aryba 3a roOWHATA), KOTaTo Ce€ YCTAHOBH, Y€ NIPYKECTBOTO €

HpHZ[O6I/IJ'[O paBOTO BBPXY TE3U JUBUICHTU.

Ha narara Ha Bceku GajlaHC IPY)KECTBOTO OLCHSBA AAJIH Ca HACTBITMIIM CHOUTHS M 0OCTOSATENICTBA, KOUTO MOKA3BAT HATUYHETO
Ha OOCKTMBHHM JIOKa3aTEJICTBAa, Ye OTIeleH (UHAHCOB aKTHB WM Ipyla aKTHBH, KOUTO HE Ca OTYETEHU IO CIpaBeIIMBa
cTOHHOCT, MMa obOe3ueHKa. [Ipu ycTaHOBsBaHEe Ha YCIIOBHA 3a 00€3lEHKa, 3arybaTa ce OTpassiBa B OTYETa 32 BCEOOXBATHUS

JIOXO[,.

2.5.17.2. ®UHAHCOBYU NMACHBH M HHCTPYMEHTH HA COOCTBEH KaNMUTAJ
Jpy*KecTBOTO KiIacU(pUIMpa IbJITOBU HHCTPYMEHTU M HHCTPYMEHTH Ha COOCTBEH KaluTall MM KaTo (QMHAHCOBU 3aIbIDKECHHU,
WM KaTo COOCTBEH KamuTall B 3aBUCUMOCT OT CBIIHOCTTA U YCJIOBUATA B JOTOBOP ChC CHOTBETHHUS KOHTPAreHT OTHOCHO TE3H

HUHCTPYMEHTH.

PuHAHCOBH MACHBH
DuHaHCOBHUTE MACHBHU BKIIIOYBAT 3aeMH (KPEIUTH), 38 JbJDKEHHST KbM JIOCTABUUIM U APYrH. [IbpBOHAYAIHO TEe ce MPU3HABAT B
OajyaHca 10 CIIpaBeJIMBa CTOWHOCT, HETHO OT HPEKHUTE Pa3XOad MO TPAH3aKIMATA, a MOCJEIBAII0 — [0 aMOPTH3UpyeMa

CTOMHOCT 1O MeTo/1a Ha e(heKTHBHATA JINXBA.
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3.IPUXOIN

OCHOBHHTE MPUXOAX HA JPYKECTBOTO BKIIIOUBAT:
BUJOBE IMTPUXOA

IIpuxomu ot mpogaxba Ha TPOTYKIUSL

IIpuxonu ot yciyru
Hpyru noxonu
O6mo

Ilpuxoou om npoodarrcoa na npodykyus

Brrpermen nazap
N3zHoc
O6mo

Bvmpewen nazap — npooarxcou no npooykmu

Xaptus 3a Besmnane
CaHNTapHO XUTHEHHA XapTUs
CyndurtHa xapTus

XapTusl 3a ucaHe u mneyaT
O6mo

H3noc — npodasxicou no npodykmu

XapTust 3a Benmarne
CaHHUTapHO XUT'HEHHA XapTHs
CyndutHa xapTas

O0mo

4.PA3XO/I1 3A MATEPHAJIN
BHUJIOBE PA3XOJI1

OCHOBHHU MaTepuaiu

I'opuBa M cMa304HH MaTepHAIN
Enextpoeneprus
CriomMaraTeHu MaTepuanu
PeszepBuu wactu

Ambamax

Pa6otHO 061€KITO

Hpyru matepuanu

O6mo

Pa3xoauTe 3a 0CHOBHH MaTepHaid BRJIKYBAT:

BUJOBE MATEPUAJIN

Brnoxena nenynosa

Brnoxxena xaptus 3a peluKInpaHe
Bnoxxenun xumukanu

Briosxenu 6arpuna

ITomo1IHN OCHOBHU MaTepHaIl
Oomo

KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2013 200una

2013 . 2012 .
13558 6048
58 261
17 670
13633 6979
2013 . 2012 .
1930 1754
11628 4294
13558 6048
2013 . 2012 .
19 153
1794 1444
117 157
1930 1754
2013 . 2012 .
1 2
10097 4269
1530 23
11628 4294
2013r. 2012 r.
8568 3231
2423 1623
673 261
91 48
131 207
42 19
8 3
104 118
12040 5510
2013 . 2012 r.
7830 2780
396 256
232 147
7 6
103 42
8568 3231
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5.PA3XO/I1 3A BBbHIIHHU YCJIYI'H

KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2013 200una

BHUJIOBE YCJIYI'H 2013 . 2012 .
Tpancnopt 706 680
OxpaHna 26 23
CpoOIeHre 1 KOMyHUKauH 14 15
Tloanpwikka Ha 06opyABaHe 90 121
JIaHBIM U TaKCH 1 0
Haemu 11 10
KoncynranTtcku, npaBHH, aOOHAMEHTHHU H JIP. 438 303
Oput 12 148
TpynoBa MmeauiHa 2 0
3acTpaxoBKH1 71 45
Hpyru 9 152
O6u0 1380 1497
6. PA3XO/I1 3A ITIEPCOHAJIA
2013 . 2012 .
3amiati Ha nepcoHana (0e3 yrnpaBIeHCKHs epCOHAT) 573 499
Br3narpakieHus Ha ynpaBJIeHCKHS IEPCOHAI 28 30
BHocku 3a connaiaHo ocurypsiBaHe 106 93
O0e3nieTeHNs IPU IEHCUOHUPAHE U CHKPAIICHUS 0
O6uo 707 622
7. APYTY OTEPATUBHHU PA3XOIN
2013 . 2012 .
JlaHbIIM ¥ CAHKIIUU 1
OOyueHune, TapeHus, MPeICTaBUTEIHU Pa3XoIu 3 2
Komanauposku 48 45
bpak 55 0
Jpyru 8 10
O6uo 114 58
8. DUHAHCOBH INIPUXOIN N PA3XOIHN
2013 . 2012 .
1. ®UHAHCOBY MPHUXOIH 16 5
2. ODMHAHCOBH Pa3Xoau (633) (496)
Pasxomu 3a TUXBU (519) (456)
OTpHIaTeTHN KYPCOBH Pa3INKH (27) Q)
Ipyru puHaHCOBH pa3xou (87) (39)
DUHAHCOBY MPHUXOIH/PA3X0/IH — HETHO (617) (491)
9. UIMOTHU, MAILIMHU U CBOPBKEHUSA
3emst Crpaau Mammnan  Cpopaikenust Cronmancku  T'pancnop B nponec Ha 0610
H H HHBEHTAp THH H3rpa;kaaHe
obopyaBa  IpegaBaTeJH cpeacTBa
He H
ycTpoiicTBa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Ot4yeTHa cTOIHOCT
Canpo Ha 1 sitHyapu 1393 5948 43236 17042 119 533 1406 69677
Hoctprmnum 66 206 272
Wsnesnn
Cango na 31
nexemspu 2012 r. 1393 5948 43302 17042 119 533 1612 69949
AmMopTuzanus
Caupno Ha 1 siHyapu 0 1426 2503 876 90 195 0 5090
Hauuncnena 59 583 170 5 8 825
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KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2013 200una

Otnucana 0

Cango na 31

nexemspu 2012 r. 0 1485 3086 1046 95 203 0 5915
Banancosa

cTOiHOCT

Ha 1 sinyapn 1393 4522 40733 16166 29 338 1406 64587
Ha 31 nexeMBpH 1393 4463 40216 15996 24 330 1612 64034

AKTHBH B NIpOLieC HA U3TPaXKAaHe
2013 r. 2012 .
PeKoHCTpYKIMS crpajia KoreHepauus 3
Tlapokonzaesna cuctema 1ex 1 — IIpa manmiHa 100 100
W3srpaxgane Ha TEXHOJIOTMYHA JIMHUSA 32 IIPOU3BOJICTBO Ha Tuiry 15485
Pexoncrpyxuust mammHa BII-71 350
IInatenu aBaHcy 3a npuOOMBaHE HA MAIINHU U CHOPBKCHUS 1364 158
PekoHCTpyKIMs CKIanoBa 6aza 22
3anecuTesneH mosc 4
PeKOHCTPYKIHS TPOU3BOACTBEH BOJOIIPOBO]] 13
Hpyru 148 55
O6ui0 1612 16190
10. HEMATEPUAJIHU AKTUBU
IIporpaMHu NpoayKTH IIpaBa BbpXy coOCTBEHOCT
2013 2012 2013 2012

Ot4yeTHa cTOMHOCT

Cango na 1 sinyapu 23 23 63 63
ITocTpnnnum npe3 nepuoga

Canpo Ha 31 nekeMBpH 23 23 63 63
AMopTu3auus 1 00e31eHKH

Canpo Ha 1 sHyapu 23 21 63 63
Hauncnena 3a mepuona 0 2

Canno Ha 31 nekeMBpH 23 23 63 63
Banancosa croiinoct

Ha 1 sinyapu 0

Ha 31 nexkeMBpH

11. ”YHBECTHULIUU HA PA3IIOJIOXKEHMUE 3A ITPOJAKBA

Ctpana 2013 . % Ha 2012 r. % Ha
yuacTue yyactue

Emva Al Bwirapus 295 13 295 13
Tortodukarus Kazaunbk AJl bwarapus 227 14 227 14
O6mo 522 522

MuBecTHLMUTE Ha Pa3lojOKeHHe 3a MpoaaxOa, MPeICTaBsBallld MAILUHCTBEHO ydacTHe B KamuTana Ha Enma AJl ca

MPEOIIEHEHH 10 CIIPaBEAIMBA CTOMHOCT Ha 6a3a KOTUPOBKH Ha Ma3apHu leHu Ha brirapcka ¢poumora 6opca kpM 31.12.2011r.

HnBectnmunre Ha Pa3I0JIOKEHUE 3a Hpona}x6a, NpeacTaBsABallld  y4aCTUE B KallMTalla Ha ,,TOHHOCI)I/IKaIII/ISI Kazannbk AI[ ca

NpEACTAaBECHU 110 ILICHA Ha npmlo61/113a1-le, ThH KaTo AKIUUTE HA JAPYKECTBOTO HAMAT KOTHPAHA I1a3apHa II€Ha Ha aKTUBEH M1asap

U CIIpaBeIIMBaTa UM CTOWHOCT He OM MOTJIa Jla C€ OIICHH HAICKIHO.
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12. AHBECTHIINN B ACOUUMUPUHU NPEAITPUATHUA

Kocreneu-IM OO/]
00610

13. MATEPUAJIHU 3AITIACH

Marepuanu
IIponyxuus
O6mo

MarepuajauTe BKIIOYBAT:

OCHOBHH MaTepHaIn
CriomMaraTeTHu MaTepruai
PesepBHu yactu

T'opusa

CMa30uHH MaTepruan
Ambanax

Apyru

O6mo

OcHoBHHTE MaTepHaJJd Mo BUA0BE Ca KAKTO CJieABa:

Lenyno3a

Xaptus 3a peLuKInpaHe
XUMHUKaIu

Barpuna

ITomomtHu MaTepuanu
Ob6mo

I[IponykuusTa BKJIKOYBA:

XapTus 3a Bejmnare

XapTus 3a MMCaHe U mevyaT
CaHNTAapHO XUTCHHA XapTHS
CyndutHa XapTHs

O6mo

Crpana

brarapus

14.TBPIT'OBCKH U APYT'U B3EMAHUS

B3emaHus OT KIHEHTH 10 TPOIaKOn
Obe31eHKa Ha HechOUpaeMH B3EMaHUs

Bzemanus ot CBBbP3aHU MPCATIPUATUSL

IIpennnarenu cymu

Jlanbk BEpXy noOaBeHaTa CTOHHOCT 32 Bb3CTAaHOBSHE

KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2013 200una

2013 r. % Ha 2012 r. % Ha
y4yacTue ydacTtue
2 40 2 40
2 2
2013 r. 2012 r.
3861 3274
2673 1876
6534 5150
2013 . 2012 r.
3153 2503
186 228
392 418
9 8
29 29
28 25
64 63
3861 3274
2013 r. 2012 r.
2702 2018
110 137
262 276
25 23
54 49
3153 2503
2013 r. 2012 r.
24 50
0
1911 1377
744 449
2679 1876
2013 r. 2012 r.
10495 11995
(663) (663)
9832 11332
80 53
38
947 600
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KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2013 200una

Kopnoparusen nanbk 6 6
Hpyru 352 295
O06mo 11217 12324
AHAJIN3 HA NAJEeKUTE C IIpocpoue IIpocpoue IIpocpoue IIpocpoue 06110
HEHACTBITHJI HH 10 3 HH 10 6 Hu g0 1 HU Hajg 1
najgex Mecena Mecena rojuHa rojuHa
Bsemanust o npoaaxoun 8274 1302 159 76 684 10495
O0wo 8274 1302 159 76 684 10495
15. HAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHU
2013 . 2012 r.
TTapuunu cpenctpa B Opoit 11 1
Tlapuunn cpencrsa B GaHKH 258 453
O6mo 269 454
16. COBCTBEH KAIIUTAJI
2013 r. 2012 r.

OCHOBEH aKI[MOHEPEH KaluTall 1043 1043

Pesepsu 9276 9276

[peonenpueH peseps 6054 6054

Harpymnanu neyantu (3aryon) (10867) (9701)

OG61110 cOGCTBEH KaNUTA 5506 6672

OcHoOBeH aKIHOHEPeH KanuTaa

Peructpupannsr akuuonepeH kamutan Ha ,,Kocrenen XXU” AJl e 1043 xwis., pasnpenenen B 1042593 Opos akuum c
HOMUWHAJIHA CTOMHOCT 1(emuH) neB Besika oT TaX. [Ipes mecer aBryct 201 2r.mpuKIIiodn mporeaypa 1o yBeJndeHne Ha KauTana
Ha JIPY’)KECTBOTO, Karo OT 236 X.JIB. chIIUAT € yBenuueH ¢ 807 X.JB.. YBEIHMUYCHHUETO € BIIMCAHO B THPTOBCKHUS PETUCTHp Ha

20.08.2012r./Ipy>xecTBOTO € MyOJIMYHO U aKIIMUTE My ce KOTUpAT Ha bbarapckara ¢poHmoBa Gopcea.

Pe3epBu
Pesepute ¢ 0611 pasmep 9276 x.JB,ce ChCTOSAT OT 3aKOHOB PE3epB MO peaa Ha ThProBCcKus 3aKoH, (OPMHUPAH OT 3aeiisTHe Ha
10 Ha cto oT meyanbata — 263XJB.,0T pasmpe/eicHHe Ha medyandara TMpe3 MPEAXOJHH OTYSTHH Mepuoau — 65X.JIB U OT

TIOJIOKUTEIHATA pa3jIiKa MEKAYy €EMUCHOHHA U 3allicaHa CTOMHOCT Ha HOBH aKI[UU — 8948x.1B.

IIpeoueHbueH pe3eps
[IpeoueHbyHHAT pe3epB, Bb3MM3all Ha 6054 X.J1B. € BB3HMKHAN B PE3YATAT Ha IMOCIEIBAIIM OICHKA Ha WMOTH, MAIlUHH,
CBbOPBIKECHUA, 060py113a1—1e U IBJTrOCPOYHU MHBECTULIMU I10 CIpABEaIMBa CTOMHOCT.
Toii ce pasnpenens KakTo clieaBa:

e [lpeomeHbueH pe3epB OT IMOCIEABAIIMA OICHKM Ha JIBITOTPadHH MAaTepHalHH akTuBH —  5944x.7B.
l'[peouem,qu{T PE3€pB, BHB3HUKHAI B PE3YJTAT Ha MNOCICABAIIM OLEHKM Ha HUMOTH, MAIlIWHU, CHOPDBKCHUS,
o0opyaBaHe ce peMHTETpHUpa B HEpa3lpeIelicHN TeYaaOn Ha 0a3a HauruCIIeHa aMOPTH3AIHS.

e [lIpeouensueH pe3eps — ¢puHaHcOBH akTHBU — 110 Xui.jB. , hopMupaH OT eeKTUTe OT MOCie/ABalla OlleHKa Ha

WHBCECTHUIIUHUTC Ha PA3IIOJIOKCHUE U 3a Hpo;{a)i(Ga 110 CIIpaBCjIMBa CTOMHOCT.

26



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2013 200una

OcHOBEH 10X0J HA aKIHS

OCHOBHHSIT J0X04 Ha aKIug C€ U3YHUCIIABA, KaTO CC pas3fciii HETHUA T0XO[, INMpHUHAJICKall Ha aKOUOHECPUTE, HA CPEAHO

MPETCTIICHUA 6p0ﬁ Ha OOMKHOBCHHTE aKIU1 B O6p’bIJ_IGHI/Ie Ipe3 roanHara.

2013 . 2012 r.

Cpenno npeterieH 6poit Ha OOMKHOBEHHH aKI[HH 1042593 236277

Herna neuan6a/saryoa (BGN’000) (1166) (7030)

OcHoBen 10x01 Ha akuusi (BGN) (11.1) (29.8)
17. 3AABJIKEHUS IO BAHKOBHU U ThPTOBCKH 3AEMHU

JAbarocpou Kpartkocpo O61mo Jbarocpou Kpartkocpo Oo6u10
Ha JacT YHa Jacrt Ha yacTt YHaA JacTt
2013 2013 2013 2012 2012 2012

Iuniing MHBECTMBHT 4615 1684 6299 4615 1730 6345

JIuxBu 0 1989 1989 0 1989 1989

4615 3673 8288 4615 3719 8334

OBep MexaHuka 1814 0 1814 1814 0 1814

JIuxBu 0 0 0 0 0 0

1814 0 1814 1814 0 1814

IenTpaxc 552 245 797 552 368 920

JInxeu 0 0 0 0 0 0

552 245 797 552 368 920

KTB 7185 16481 23666 7185 17224 24409

0 0 0 0 0 0

7185 16481 23666 7185 17224 24409

O6mo 14166 20399 34565 14166 21311 35477

YcaoBusiTa 1Mo 3aeMHUTE Ca KAaKTO CJIeBa:

Kpenurtop Muiing AaBectMBbHT Al
JloroBopeH pasMmep Ha Kpeaura 3314 xun. eBpo
6482 xun.iB.
JIuxBa 11%
Manmex 2014 r.
Ob6e3meueHne Hnoteka Ha HeNBM)XKUMA COOCTBEHOCT

Len Ha kpenuTa
Camnno xbpm 31 mapt 2013 roguna

Kpenurtop Osep Mexanuka, Utanus
JloroBopeH pa3mep Ha KpeauTa 1477 xun. eBpo
2889 xuJ1.JIB.
JIuxBa 5%
TTagex 2014 rox.
Ob6e3mneueHme 3anuc Ha 3amoBeIu
Llen na xkpenura HHBecTUIOHEH
Caano kbM 31 maptu 2013 roquna 1 814 xuia.nB

KpeauTop
JloroBopeH pa3Mep Ha KpeauTa

NuBecTHiinoHEH
6299 xmir.JB.

[lenTpakc , Be1uxoopuranus

449 XuJ1. WATCKA J0N1apa
354 xu. eBpo

Jluxsa 6%
IManex 2013 roguna
Len Ha xpeauta MuBecTuiOHEH
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Cango kM 31 nexemspu 2013 roguna

Kpeaurtop
JloroBopeH pa3Mep Ha KpeauTa

JIuxBa
TTanmex
Oo6e3neueHne

Ien Ha xpeaura
Canago xbm 31 mapt 2013 roguna

Kpeaurtop
JloroBopeH pa3mep Ha Kpeaura

JInxBa
TTagex
Oo6e3neueHne

Llen na xpenura
Canano kbm 31 mapt 2013 roguna

Kpenutop
JloroBopeH pa3mep Ha Kpeaura
Oo6e3neueHne

Llen na xpenuta
Caano kbm 31 mapt 2013 roguna

Kpenurtop
JloroBopeH pa3mep Ha Kpeaurta
O06e3neueHne

Llen na xpenuta
Caano kbM 31 mapt 2013 roguna
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797 XWIL.JIB.

KopnoparuBna Thbproscka 6anka
6757 xui. eBpo
12042 xwn. jB.
8%
15.03.2016
3aJior Ha THProBCKO MPEANpUsSTHE

WHBeCTULIMOHEHH
7 185 xuur. JiB.

KopnoparuBna Thproscka 6anka AJl
8 400 xwmu1. eBpo
12 713 xum. 1B.
8%
11.06.2013
3aJior Ha THProBCKO MPEAPUITHE

O06opoTHH cpeacTBa
14 043 xuu. aB.

KopnoparuBHa Thproecka 6anka
5000 xui.eBpo
3ayor Ha B3eMaHUsI OT KJIMCHTH

O060poTHH cpeacTBa
8 454 xu.aB.

KoprnopaTuBHa Thpropcka 0aHka
1800 xm.eBpo
3ajIor Ha B3eMaHUs OT KIMEHTH

O0opoTHH cpeacTBa
2 438 xu1.aB.

18. BAABJIKEHUSA 110 ®PUHAHCOB JIM3UHT
3ansmxennsaTa Ha “Kocteneny XXM A/l o ¢puHACOB JTU3UHT Ca 3a HACTH CIICAHUTE aKTHUBU:
- T'azoBa Ko-TepalioHHa cUcTeMa
- Oo6opynsane 3a AT'PC u I'PI1
- Tasoxkap Linde H45T
- Konecen uenen roBapau
- JIBa 6pos I'azokap Hucan
- TexnomormuHa TUHUA 32 IPOU3BOJCTBO HA THIILY
AKTHBUTE ca BKIIOYCHH B ChCTaBa Ha IMOTH, MAIIMHHA M 000pyABaHe. 3aAbDKEHUATA 110 (MHAHCOBHS JTU3UHT ca

IpEeACTAaBEHU B OTUYCTA 3a (bHHaHCOBOTO CBbCTOAHHUEC C OBJDKHMATA JIMXBAa U Ca KaKTO CJICABA:

2013r. 2012r.
MuHMMAJHH JU3HHTOBY BHOCKH M0 MEPHOIM:
Jlo eqna roguHa 1169 1186
Ot 1 10 5 roguHHu 26353 26353
(011711 (1] 27522 27522
OuakBaHa CyMa Ha JINXBEHH Pa3XOu (4752) (4752)
Ceraimina cTOHOCT HA MUHHMAJHHUTE JU3UHTOBH BHOCKH 27522 27522
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3abIDKEHUETO € MPEJCTaBEeHO 3aeHO C JbJDKUMATa JIMXBA, Thil KaTo cbhriiacHO u3uckBanusta Ha MCC 23 Pa3zxonu no 3aemu,

KO-reHepaiuonHoTo obopyasane,000pyaBaneto 3a AIPC u ['PI1 u texnonornynara nunus 3a NPOM3BOJACTBO HA THIIY €A

OTrOBapsIIU Ha YCIIOBUATA aKTUBU U JINXBUTE I10 (I)I/IHaHCOBI/IH JIM3UHT C€ KalTUTaJIu3upaT B CTOMHOCTTA Ha aKTHBA.

19. BAIBJIKEHHSI KbM CBBbP3AHU JIMTIA

2013 r.

3aabIKCHHUS IO JOCTaBKU 184

3abIDKEHUS 110 MOJIyYEeHU aBaHCH
3abIDKCHHUS 110 MOJTyYEHU 3aeMU
3aqbIDKEHUS 3 JINXBU

Hpyru

6299
1989

2012 .
184

6345
1989

Oo61mo 8472

8518

2013 .
8288

3a;1w1mennﬂ KbM CBbP3aHU NIPEANIPUATHS

witng MasectMbHT AJ]
OUK AKB dopec DAL

Mapura 97 AJ] 184

2012 .
8334

184

O6mo 8472

8518

20. TBPTOBCKHA U APYT'U 3AABJIKEHUSA

2013 r.

14488
192

3abIDKEHNAS KbM JOCTaBUUIIA
3a}1’bH>KCHI/I$I 110 NOJIYYYE€HHU aBaHCHU
3a}1’bH>KeHI/I$I 110 U3IIBJIHUTCIIHU JCj1a
HApyrn

2012 r.

12922
29

90

O6mo 14687

13045

21. BAABJIKEHUA KBM IIEPCOHAJIA U COHUAJTHO OCUT'YPSIBAHE

2013 .
Hewnsnnarenu 3araty 3a 2010 1 2011
3agpmkeHns 0 P3 1 connamHoTo ocurypsiBaHe
Hewnsnon3Bauu otmycku
ConuanHu OCUTYPOBKH BBPXY OTITYCKHUTE

2012 .
75
269
48

75
267
48

0610

401 399

22. JAHbDYHU 3AIBJI)KEHUA

2013 .
AIC
Jlanbiy BEPXY TOXOIUTE Ha HU3MUYESCKHUTE JHIA
JlaHb1M BBpXY pa3XxoquTe U AaHBK MU U3TouHUKa 1o 3KIIO

Apyrn

2012 r.
0
21
32

21
34

0610

53 63

I[O JlaTaTa Ha U3TOTBAHE HAa HACTOAIIUAT OTHUET B JPYKECTBOTO Ca U3BBPIICHU PEBU3HUU KAKTO CJIEABaA:

o [lo nanbk nobaBeHa croitHocT — 10 28 despyapu 2008 roauHa.
e [IenHa manwpuHa peBm3us — 10 31 nexkemepu 2007 roauHa.

o HammonaneH ocurypuresneH HHCTHTYT — 28 despyapu 2008 roamHa
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23. CAEJIKH CbC CBBP3AHHU JINLIA

KoM 31.03.2013 roguiHa He ca OCHIIECTBEHH CICIKU ChC CBBP3aHHM JIAIA 33 JOCTaBKU Ha CYPOBHHU H YCIIYTH.

IIpenocraBenu 3aemu:

Ipe3 oruernust mepuon Kocreneny XXW AJl e moracun 3aem B pa3mep Ha 46 174.32 nesa na Illuiing MuBectMbHT AJ]
chriacHo jgoroBop 3a mecus.lIpe3 mppBoto Tpumeceune Ha 2013r.Kocrenenn XXUW AJl e mpemoctaBui 3aeM B pa3mep Ha
26 697.08 neBa na Yanmamk Kenuran bearapus AJL.

24. YCJIOBHU AHI'A’KMMEHTHU
CbaedHu cniopose

Cpemy “Kocteneu-XXIM” AJ] uma 3aBefieH! ChCOHN HCKOBE B pa3Mep Ha 22 XWISAY JIeBa.

Huro €IMH OT rOPECIIOMEHATUTE UCKOBE HE € U3JIOKECH TYK B Z[eTafIJ'IH, 3a a HE C€ OKaXE CEPUO3HO BIUSAHUEC BBPXY
o3ulusATa Ha I[py)KeCTBOTO IpH paspeuIaBaHETO Ha CIIOPOBETE.

O0e3nevyeHust ¥ rapaHIHU
Jpy>kecTBOTO € IPEJOCTABHIIO CICIHUTE 00C3MCUCHUS:
1.3anmcu Ha 3anoBean
e  BBbB BPB3KA ChC CKIIIOUYCH JOrOBOP 33 (DMHAHCOB JHM3HHT 3a cymara ot 21382 xum.nB. cee BI' TUIIY ITEMITHP
EAJZl
e  BBbB BPB3KA ChC CKIIFOUYCH JOrOBOP 3a (DMHAHCOB JIM3MHT 3a cymata oT 6495 xum.iesa che CTUM EHEP KU
EAZl
e  BBB BpPbH3Ka C JOrOBOp 3a GpuHaHcoBH 3aemMu 2889 xu. eBa ¢ OBep MexaHnka
2.1moTteka Ha HEIBMKUMA COOCTBEHOCT — BB BPB3Ka ¢ qoroBop 3a uecust ¢ luitnn MuBectMbuT AJl - uUmoTeka Ha IpsuiaTa
HEIBIDKMMA COOCTBEHOCT, 3aJI0T HA YacT OT MAIIMHUTE M ChOPKECHUSTA.

3.3aj0r Ha THPTOBCKO MPEATNPHUITHE — BB BPBh3Ka C JOroBopu 3a O6ankos 3aeM ¢ KTh.

25. HTHBECTHIIMUOHHHA TIPOTPAMA
CKJII0YeHH ca JOTOBOPH 3a:

1) MocTaBka Ha TEXHOJIOTHYHO 00OPYABaHE — HOBA MAIllHA 3a MPOU3BOJCTBO Ha IIENYJI03HA CAHUTAPHO-XUTUCHHA XapTHS THII
,,THIY” B yCIOBHATA Ha JOTOBOpP 3a (uHAHCOB JM3UHT (KbM gatata @O nHe e aktuBupan) BI' TULLY TIEUITHP EAJ], Ha
croitHocT 10550 xmn. eBpo mpm 15% aBaHCOBO TIIAMIaHe W TPHMECEYHH JIM3HMHTOBH BHOCKH, ABJDKAMHU CIIeR 3 Mecela OT

npuemo-npenasane Ha JIO, ciien 1oka3BaHe Ha AOroBopeHus kamanuteT. O6e3nedeHus: KbM (pUHAHCOBATA HHCTUTYIIHS Ca:

. oT cTpaHa Ha JoctaBunka “OBep Mexanuka” Vtamns xpM KymyBawa/nmusunarogaten Wmopent Bwenrapus EOO/:

Tapannus 3a 00paTHO U3KyIyBaHe Ha 85% OT CTOIHOCTTA Ha JIOCTaBKaTa;

. OoT cTpaHa Ha JjusuHronoaydarens “Kocrenen-XXMW” AJl: 3ajmor Ha HakeTH akMW, AbPXKAHU OT OCHOBHHUTE
akiuonepu Ha «Koctenen-XXI» (ot xouto: 25% +1 Op. akius ca 3anoxeHn kbM «OBep MekaHHKa» KaTo oOe3neueHue 1o
CriopazymeHueTo 3a (prHaHCHpaHe Ha aBaHCOBOTO IUTAIIaHE M KaTo obOe3mnedenne mo Crnopa3yMeHHETO 3a 00paTHO M3KYITyBaHe
n 34,07% ca 3aJ0’keHU KBbM JIM3HMHTOaTelIsl M 0COOCH 3aor Ha OB B3eMaHHs OT Ipojax0a Ha XapTuu KbM XyxTemaiiep-
I'epmanusi, ¢ kouto Kocrenen-XXUW uma noroBop 3a peamusanus Ha MHHUMYM 60% oT oOema NpOAYKUMS OT HOBaTa

UHCTaJIalys, IMOKpUBAlLl pasMepa Ha 3aAb/DKEHUATA HA 110 10TOBOpa 3a CbI/IHaHCOB JIN3UHT.
> OCHOBHHA napaMeTpu Ha MHCTAJIaluATa:

e  HomuHaneH kanmanurteT Ha MalIMHATa 3a TUIIy-xapTus 90 ToHa Ha 24 yaca npu Maca Ha xaptusita ot 13 no 35 rpama Ha

KBaJIpaTeH METHP, CTENeH Ha Kpetl oT 8 10 30%, ¢ TUpeKHO Ta30BO CyIIeHe Ype3 SIHKH-KalmaKoBa CYIIFIIHS
e  OOpe3na mupuHa npyu Hakata 2750 MM
e OKOMIUIEKTOBaHA ChC:

e} CrioMaraTeJiHi CbOPBKCHUA 32 OUMCTBAHE U COPTUPAHE HA BIIaKHECTAaTa Maca
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o nooO6paboTBamIa MamiHa 3a TPUCIOWHO NpEeHaBUBAaHE C IpeHaps3BaHe (po-armapar), IpH MIHPHHA TOTOBU
ponu makc. 2750 mm, MuH. 190 MM; auamersp run3a 76 u 150 MM; BRHILICH AHaMeThp rotosa poia makc. 1800 mm, Terao 1o

Makc.3 ToHa

o MallrHa 3a OITaKOBaHE ChbC CTpe‘I-q)OJ'II/IO (pOJ’I-OHaKOBKa) C BrpaJicHa BE€3Ha 3a aBTOMATUYHO IIPETCTIIAHE

(o Makc.3 TOHa) U OTIEeYaTBaHE Ha ETUKET ¢ Oap-KOoxI.

e  CroiiHocTTa 32 npua0OMBaHE HA TEXHOIOTUYHOTO obopynBaHe e 10550000 eBpo, a 0011a cTOHHOCT HA MHBECTULUOHHHSA
npoekT (Bki1. CMP) Bp3nmza

e [lopamu HyXzmaTa OT IIO-TOJEMH O0EMH Ha TOIUIO- M EJIEKTPOCHEPTHsTa 3a 3aJOBOJIIBAHE HAa €HEPrHHHHTE HYXIU Ha
Pa3LIMPEHOTO MPOM3BOJCTBO, OTYMTAHKM PHCTA HA IEHATa HA Ma3yTa (B MOMEHTA JPY)KECTBOTO NPOM3BEK/IA TOIIOCHEPT Us Ha
ropuBHa 0a3a Ma3yT) u Ha enektpoenepruara B nepuox 2008-2011 roguna no nanau Ha JAKEEP u eBpomelickure LeHOBH

TCHACHIHU. 3aToBa I[py)KeCTBOTO Mpearpue JIeACTBUSA 3a e(beKTI/IBHO OCUTYPsIBAHC Ha HYXKIUTE OT CHCPTUA:

2) Horosopwu /ampui 2006 u rou 2008r./ 3a gocraBka u usrpakaane Ha ATPC u razonposoj 3a MHaycTprania rasupukanus

Ha [IpyxecTBOTO ¢ 00mIa ABDKHHA Ha TpaceTo 12093 m.

Tpacero Ha razoBara Tpb0a ¢ yTBbpAcHO 4pe3 3amoBen Ne3VT-4/14.04.2008 3a omobpenue na [TYII-IIIT u Pasperienue 3a
ctpoex Ne 1 ot 14.02.2008, uznanenu ot obnactHus ynpasuten Ha Cogus-obmact no pena Ha wi. 215 ot 3YT 3a crpoex [-Ba

KaTeropusi, ¢ 00e3MeueHoCT Ha BCHUYKU HEOOXOIUMH ChIlacyBaHu JoKyMeHTH, npomstndamu ot 3Y T, 300C, 3E u 3EE.

Ha 30.06.2009 m3nuraHusiTa — IbPBOHAYAIHHM TEXHUYECKH IpETJIeI Ha ra3oBaTra Tpb0a M ra3opexylupalinTe ChOPBKEHHS
MIPUKIIIOYNXa C W3HaAeHH OT JIppKaBeH TEeXHHYECKH Haa30p AKTOBE C paspelieHHs 3a ITyCK B EeKCIUIOoATalus, KaTo Ha

06.08.2009 6e moBeeH NPUPOICH T'a3 1O KOHCYMAaTOPUTE Ha TUIOMIAIKaTa.

Ko-reneparnuonHara nHcTanamus Oe mycHaTa B paboTa u npefaneHa ot JJocraunka Ha 26.10.2009r.

Upes peannsupaHe Ha KO-TEHEPALMOHHHUS MPOEKT JPYKECTBOTO M€ 33J0BOJIM HAITBIHO COOCTBEHHUTE CH HYXXIU eIeKTpHYecKa
¥ TOIUIOCHEPTHs, MPOW3BEXJaHa Ha 0a3a TOPHBO NPUPOJEH ra3, Karo HW3JMIIHATA €J.eHeprus oT okoio 2 go 3 MW

Bb3HaMepsiBaMe fAa npoxaBame Ha HEK mo mpedepenimanHa rena 3a eHeprus oT rasosa ko-renepauus (cvrmacsHo IIMC 3a

MPOU3BOJICTBO Ha €JI.eHEPrHs OT ANTEPHATHBHU U3TOYHUIIN), KOETO € NOMBIHUTENIEH IIPUXOJ C 100pa peHTaOUIIHOCT.
26. CbBUTUSA CJIEJ JATATA HA BAJIAHCA

He ca HacTpmumm cpOuTHS ciel gaTarta Ha OajlaHca, KOUTO ca OT CHIIECTBEHO 3HAYEHHE 32 MMYIIECTBOTO W (DUHAHCOBOTO

CBbCTOAHHUEC HA KOMIIAHUATA.

Mara:25.04.2013 CrcraBuTen Wznenaurenen JJupekrop
I'oguna

/Torka Huxomnosa/ /Cserocnas Kocmanunos/

/Torka Hukomosa/
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