KOCTEHEIT] - XXH AJl

T'OOHIIEH ®HHAHCOB OTYET
TTOKJIAIl 34 TEHUHOCTTA
JIOKJIAIl HA HE3ABHUCHMMA OJJUTOP
Kom 31.12.2013 e.

Hacmoswgusm omuem cvovpica 34 b6pos cmpanuyu

20 pespyapu 2014 200una, ep. Kocmeney



KOCTEHEL- XXH ALl
unancos omuem
31 dexemepu2013 200una

CbABbPKAHUE

OTYET 3A BCEOBXBATHUA IOXO/

OTYET 3A ®PUHAHCOBOTO CBHCTOSIHUE

OTYET 3A IIPOMEHUTE B COBCTBEHMS KAITUTAJL
OTYET 3A TAPUYHUTE IIOTOLIN

BEJEXKHW KbM rOAUITHUA PUHAHCOB OTHET

1. ”THOOPMAIMA 3A JPYXXKECTBOTO

. OCHOBHM ITOJIOXEHHUS OT CYETOBOJHATA INOJIMTUKA HA JIPYXKECTBOTO
. MPUXOM OT ITPOJAXBU

. PA3XOJIM 3A MATEPHAJIA

. PA3XO/I1 3A BRHIIHUW YCJIYTH

. PA3XOJIH 3A ITEPCOHAIJI

. IPYTU OTIEPATUBHH PA3XOJI1

. ®ZUHAHCOBHU IMPUXOJM M PA3XOJIN

. UMOTU MAUINHU 1 OBOPYJIBAHE

10. HEMATEPUAJIHH AKTHBH

11. MFHBECTHUIIUH HA PA3IIOJIOXEHHUE 3A TTPOJIAJKBA
12. MHBECTHUIMHY B ABLIHEPHU ITPEJTTPUATHA

13. MHBECTULIUN B ACOLIMPAHH TTPEJIITPUATUS

14. MATEPHAJTHU 3ANTACH

15. ThPFTOBCKH U JIPYT'H BSEMAHU]

16. TIAPUYHU CPEJICTBA Y ITAPUYHH EKBUBAJIEHTH
17. COBCTBEH KAITHMTAIJI

18. 3AJIBJDKEHMS 10 3BAEMH

19. SATBIDKEHMS 110 ®PUHAHCOB JIM3MHT

20. 3AJILJDKEHUS KbM CBBP3AHM TTPEAITPUATHA
21. TBPTOBCKHU U APYT'U 3AIBLJDKEHHS

22. 3AJBJDKEHNS KBM [TEPCOHAJIA M COLIMAJIHO OCHUI'YPSABAHE
23. JAHBYHHW 3ATBIDKEHMS

24.0TCPOYEHU JAHBLU

25. CIIEJIKH ChC CBBP3AHM JIMLIA

26. YCJIOBHH AHI' AXXUMEHTH

27. YITPABJIEHUE HA ®YTHAHCOBWM A PUCK

28. MYHBECTULIMOHHA ITPOI'PAMA

29. ChEUTHUSL CJIEJL JATATA HA BAJIAHCA

=T - T T S I I

CTPAHUIIA
3 cTp.
4 c1p.
S cip.
6 crp.

7 crp.
8 c1p.
22 crp.
22cTp.
23 cp.
23 c1p.
23 c1p.
23 crp.
23 cp.
24 c1p.
24 cTp.
25 ctp.
25 cTp.
25 c1p.
26 cTp.
26 ctp.
26 crp.
27 cTp.
29 cTp.
30 cTp.
30 cTp.
30 ctp.
30 crp.
3l ctp
31 crp.
31 crp.
31 crp.
34crp.
34 ctp.



KOCTEHEL- XXH Af]
unancos omuem
31 dexemepu2(13 200una

OTYET 3A IEYAJIBATA WJIH 3AT'YBATA U APYT'SA BCEOBXBATEH JOXO/
HA KOCTEHEL - XXH AJl

KBm31.12.2013 1.

Benexkn 2013 r. 2012 r.
[puxonu ot npoaax6n 3 62354 41691
Hpyrya poxoan 3 982 958
[IpomeHu B 3anacuTe OT NPOAYKUHUS ¥ HE3ABBPIICHO NPON3BOACTBO 211 (256)
banancosa cToiiHOCT Ha NPOJAJCHH AKTHBH 20) (26)
Pasxozu 3a npunobusade U MUkBrAaLMA Ha JIA o cTon. H-H
PA3XOAN
Pa3xonu 3a marepuanu 4 (48706) (35864)
Pasxozu 3a BBHILHKN YCITYTH 5 (6475) (5740)
Pazxonu 3a nepconana 6 (3173) (2588)
Pa3xoau 3a aMmopTH3auuu 9,10 (3371) (1679)
Jpyry onepaTMBHU paxoau 7 (409) (1093)
OnepaTuBHH pa3xoxH obmo (62134) (46964)
OUHAHCOBY NPUXOAH H PA3XOJH — HETHO 8 (2812) 1064
Ilewanba/3ary6a npean Aanbun (1419) (3533)
Pazxoau 3a (MKOHOMMUS 0T) JAHBUH 20 (13) 272
Herna neuan6a/3ary6a 3a rojuHaTa (1432) (3261)
Jipyr BceoGXaTeH J0X0A 32 TOJAHHATA, HETHO OT JAHBK 11
06w BceoGxBaTen 10X0/ 34 TOAHHATA (1432) (326}4)
Jloxon Ha akuyust (BGN ) 17 (13.7) 3)

Hoschumennume 6enexcku Ha cmpanuyy om 7 00 34 ca nepasdenna 4acm om QuHancosus omvem

JHara:20.02.2014ronuna Cserasuren Hanbanurefe

/Torka Hu ocyias KocranuHos

/Torka Hukonosa/

Per Mch 17} paH UTO



KOCTEHEL- XXH ALl

dhunarncos omuem

31 dexemspu2013 2o0una
OTYET 3A ®PHHAHCOBOTO CHCTOSAHHUE HA KOCTEHEL - XXM AJ{
Kom 31 nexemspu 2013 r.
Benexku 2013 r. 2012 r.
AKTHBH
Herekyiu aKTHBH
MMoTH, MaluHu 1 000pyABaHe 9 62326 64587
Hemartepuannu akTuBy 10
MIHBECTHIMK Ha Pa3NONOXKEHHE 3a poaaxba i1 522 522
WHBECTHMY B XBLUCPHH IPEANPUATHA 12 704
HuBectuiyu B aCOLMHUPAHH NIPEANPUATHA 13 2 2
OTcpoUeHH JAHBYHHM aKTHBH 23 414 426
O01110 HETEKYUH aKTHBH 63968 65537
Tekymn akTHBH
Matepuaniu 3anacu 14 6195 5150
Toproscky ¥ Apyry B3eMaHUs 15 12553 12324
ITapuuHH cpeAcTBa ¥ MapUYHU CKBHBAJICHTH 16 341 454
0610 TeKyIH aKTHBU 19089 17928
OBIIO AKTUBH 83057 83465
COBCTBEH KAIIUTAJ U TACUBU
COBCTBEH KAITMTAIJI
OCHOBEH aKLIHOHEPEH KalKTal 1043 1043
Pe3sepeu 9276 9276
[TpeonieHbueH peseps 6019 6054
Hartpynauu nevantu /3aryou (11098) (9701)
0610 coOCTBEH KanuTa 17 5240 6672
[TACHBH
Herekymu nacusu
3aibIDKEHHA 10 ABJATOCPOYHH 6aHKOBH M THPTOBCKH 3aeMU 18 7185 9551
3aapioKeHus Mo (PUHAHCOB JIK3HHT 19 26191 26353
3a/bJoKeHHA KbM CBBP3aHH NPCANpPHUSITUS 20 4615
OTcpoueHH JAHbYHU NACHBU 24
3ajibIbKEHHs KbM IIEPCOHANA NPY MEHCHOHHPaHE 22 86 86
O61110 HETEKYIIH NaCKHBU 33462 40605
Tekyus nacuBu
Kparkocpo4Ha yacT Ha ABITOCPOUHH GaHKOBU M THPIOBCKHU 3a¢MH 18 19248 17592
3anbmkenus 1Mo (PUHAHCOB JIM3KHT 19 1361 1186
3aab/DKEeHNsI KbM CBBP3aHH NPEANPUATHS 20 8315 3903
THProBeKK M APYrH 3abIDKCHAS 21 14939 13045
3abIKEHHA KbM NIEPCOHana ¥ COLIMAIHO OCUTYPSABaHEe 22 429 399
JlaubYHM 3aIbIKEHUS 23 63 /63
OO6110 TeKyIY NacHBX 44355 // 36188
OBIIO COBCTBEH KAITUTAJI U ITACUBH 83057 pa) /// 83465
Hoacnumennume 6enedcku Ha cmpanuyy om 7, 4 ca nepazdenna wacm om QuHaHco8UA omuen/ Z“
# /A
Jata: 20.02.2014roauna CrcraBute U3nmeiH uTeneWop
/Totka H /Cse Kocraauno

/TorxdfHuxonosa/ I

4 IAB £RUA /
2103 L[ Yn.




KOCTEHEL- XXH AJl
Qunancoe omuem
31 Oexemapu2013 200una

OTYET 3A IIPOMEHHUTE B COBCTBEHHA KAITUTAJI HA KOCTEHEI - XXM A/l

kbM 31 nexemBpn 2013 roguna

Canpo kM 01 siyapu 2012

HertHa nevasiba 3a roauHara

Tpaucdep Ha NPeolcHAYEH Pe3epB 3a OTIMCAHH
HETEKYIM aKTHBM KbM ,Tieqantu u 3aryou”
H3MeHeH e 33 CMETKA Ha COOCTBEHHUIIUTE, B T.4
Veenuuenue

Jpyrv M3MCHCHHA
Cango keM 31 nekemppu 2012
Herna neuanba 3a nepuoja

TIpeolieHKa Ha MHBECTHLIMY 32 pojak6a
Tpancdep Ha NPEOLIGHAYEH PE3EPB 33 OTIMHCAHN
HETEKYIIU aKTHBU KbM ,,IeyaliGn n 3aryou”

PasnpezeneHye Ha nevanba 3a pe3cpBy
Hamenenne 3a cMeTKa Ha COOCTBEHHLMTE, B T.4
YBenuueHue

Jipyry u3smMeHeHus

Canno xem 31 nexemspu 2013

Hoscnumennume benescku Ha cmpanuyu om 7 00 34 ca Hepazdenna 4acm om QuUHAHCO8UA OMYg

ITpeouennuen
Ocunosen  Ilpeouennbuen peseps Hepasnpene Oo6wo
Benex akuuoHwepeH pesepB HMOTH, ¢$unancosn JieHa cobeTBeH
KH KANMTAS MALIHHH AKTHBH Pesepsn neyan6a KANHTAN
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

236 64838 119 328 (6993) 178
(3261) (3261)

(553) 553
807 807
8948 8948
1043 5935 119 9276 (9701) 6672
(1432) (1432)

35) 35
17 1043 5900 119 9276 (11098) 5240

e

Hara: 20.02.2014roauna CobeTaBUTEN

/Torka Huxo

SABESUA .
20,03 L9/ )r

PerueToupar ofirop




KOCTEHEL- XXH A/l

cunarncos omuem

31 oexemepu2(13 200una
OTYET 3A IAPUYHHUTE INOTOIN HA KOCTEHEII - XXW A/l
xbM 31 gexemspn 2013 :

Benexkn 2013 r. 2012 r.
Tapu4HH OTONH OT ONEPATHBHA AEHHOCT
[MocThnneHus OT KIWEHTH 63638 35675
[Tnauanus Ra J0CTaBUMLIK (60827) (46007)
[TapuuHM AAUIAHKs TIEPCOHANIA ¥ 32 COLMANIHO OCUTYPABAHE (3125) (2694)
KypcoBM pasnuku — HETO (13) (11
[nareHn/BH3CTAHOBEHU AaHbIM (663 AaHbLM BBPXY neuanbara) 5396 2933
[InaTenn 6aHKOBM TAKCH W JIMXBH BLPXY KPATKOCPOUHH 3aeMHU (1563) (1466)
Jlpyry noCThIICHNs/TUIAAHHMS, HETHO (349) 279)
TIapuueH NOTOK OT ONEPATHBHATA ACHHOCT 3157 (11849)
Iapuuiy NOTOUM OT HHBECTHIHOHHA ACHHOCT
ITokynka Ha ABNrOTpaiHK aKTUBH (1023) (54)
Bb3CTaHOBEHH /IUATECHI/NPEAOCTABERN 3a6MH B T.4 110 (PHHAHCOB JM3NHI
Ilapuyen NOTOK OT MHBECTHIIHOHHATA JACHHOCT (1023) (54)
Tlapuuny n10TOUN OT pHUHANCOBA AeliHoOCT
[Mony4eHn KPATKOCPOUHH 3aEMH 6147 18353
TInateHy KpaTKOCPOUHHU 3aEMH (7192) (15513)
[InaTeHy AMXBY , TAKCH KOMUCHOHHH 110 32€MM C MHBECTALIHOOHO
npeaHaHaYeHHe (568) 674)
Jpyri HOCTBIVIEHHUS/ TUIALIAHHUS, HETHO (634) 9764
Tapuuen noTox oT GHHANCOBA JAEHHOCT (2247) 11930
HerHo HamMaJsieHne/yBeTHYEHHE HA TAPHYHH CPeACTBA 113) 27
Tlapuuny cpeAcTBA W NAPHYHH eKBHBAIENTH HA 1 anyapu 2013 r. 454 427
TapuuHH cpeacTBA ¥ NAPHYHM eKBHBAJEHTH Ha 31 Aexemepu 2013 1. 16 341
Hoscnumennume Genedicku Ha cmpanuyu om 7 00 34 ¢ a30enHa Yacm om QuUHAaHco8Ysl omiem
7/ ﬂ; 2 / 1/
Jara: 20.02.2014ronnHa CecraBuTell i HanwiauTene! p
/Totka Huxon /Cgg Kocranun
/ Toty KOJOBa /




KOCTEHEL- XXH Al]
Qunarcos omuem
31 dexemepu2013 2o0ouna

KOCTEHEII - XXHW A/l

BEJEXKH KM ®UHAHCOBUS OTHET
KkbM 31 pexemepu 2013 roauna

1. AHOOPMAIIUS 3A TIPYXKECTBOTO

Kocrenel, — XXU AJl € akIHOHEPHO APYKECTBO, perucTpupano B CoQuilcku OKPBKEH CBA MO ¢pupmeno geno Ne 4992 ot

1991 rozmua. Ceanvuiero Ha yIpasienne Ha apyxecrsoto ¢ rp. Kocrenen, yi1.”Coeannenne”Ne 2, Peny6nuka bbirapus.
1.CoGcTBEHOCT M ynpasJieHue

Kocrenen — XXH AJl e myGnuuHO APY’KECTBO ChIIIACHO 3aKOHA 3a nyOnu4HO TpeJUlaraHe Ha UEHHM KHIDKA.

Ilo nauuu, noxyuenn ot Llentpanen nenosutap AJl, kbm 31.12.2013 roxmna Kocrenen-XXH AJl nma ciexHaTa akiMoHepHa
CTPYKTYypa:

AKLIMOHEPH Bpoit axunu ITpouenT o1 KanuTana
Tenupom EOOJ] 407930 39,13%
[uiing UuBectMbHT AL 236275 22,66%
Uanuumx Kenuran bearapus EAJL 360090 34,54%
AKB Akt AJl 11815 1,13%|
JIpyrt (MUHOPUTAPHHU) aKIHOHCPH 26483 2,54%

OBIO 1042593 100,0000%

Kocrenen-XXH A/l 1Ma JIByCTCIICHHA CUCTEMA 34 YIIPABJICHUE, 3 HIMEHHO:

Hanzopen cbBeT B ChCTaB:

1. Anren Bacunes Benes — Ilpencexaren na HC
2. Muxaen Ilbon

3. Ceernana Jlro6eHoBa I'eopruesa

4. Becenuna ['eopruesa Palikosa

VnpaBuTeseH ChbBET B ChCTAB!

1. Jumutnp HiBanos Iletpos

2. Ceerociae Jlumurpos Kocragunos
3. Torka bosinoBa Huxonosa

Jlpy’ecTBOTO ce ynpasisBa M npeacraBiassa oT Jumurep Msanos IleTpos - camMoCTOSTENHO U OT Ceerocinas JlumurpoB
Kocranunos u Torka Bosnosa HukooBa — 3a€/1Ho.

2. Iipeamer na aeiinoct

I'IpeleenT Ha ACHHOCT Ha JIPY>KECTBOTO BKJIOYBA CICIAHUTE BUAOBC ONCPALMH U CICIKHA - MPOU3BOJACTBO ¥ THPrOBUA € XapTHs
U XapTHCHHU M3JCIUA KAKTO 3a BbTPCLUHHS, TaKa ¥ 3a BbHIIHUA [1asap.
ACOpTHMCHT‘bT, npejiarad OT ApPYKECTBOTO BKIIIOYUBA XapTHs 3a BeJmnare, CaHUTapHO-XUTHCHHA XapTus, cyu(lm‘ma XapTu,

XapTHA 3a [UCaHE U IIeYaT.

3.CTpyKTYpa Ha APY/KECTBOTO

OneparuBHaTa CTPYKTYpa Ha APYXECTBOTO € C JBS HMBA Ha YNPABICHUE MOJ IPAKOTO PHKOBOJACTBO HA M3MBJIHUTCIHATE
aupekTopu. B cTpykrypara ca SCHO PErIaMeHTUPAaHU U Pa3rpaHHHCHH npaBara M OTFOBOPHOCTMTE Ha BCSIKO HHBO H
CHOTBETHUTC OpraHHM3aUMOHHM 3BeHa. Ch3JAjeHH Ca U Ca YTBBPACHM TNMCMCHHM TPOUCAYPH 33 (YHKUHOHAIHMTE H
aJMHHHCTPATHBHH B3aMMOOTHOIICHHS MEXTY OTIE/IHMTE 3BEHA M BHTPE B THX 10 KPAHHUTE H3IIBIHUTEIH. CpeHO CIIMChYHHUA
Gpoit Ha nepconana kbM 31 nexemBpu 2013 ropuna e 266 paGOTHHIM W CITYXHTEIH (31 nexemspu 2012 roxuxa — 284

PaGOTHHLM U CITYXHUTEIH).



KOCTEHEL- XX1 Al
unarcos omuem
31 dexemepu2013 z00una

2. OCHOBHM IOJIOKEHNSI OT CYETOBOJAHATA NOJUTHUKA HA JIPYIKECTBOTO

2.1. ba3a 3a u3roTesiHe Ha (PUHAHCOBMSA OTHET

dunancosusat oruer na “KOCTEHEIL — XXW” AJl ¢ u3roTBEH B CHOTBETCTBME C BCHUKM MEXIyHapOJHH CTAHAAPTH 34
dunancon otderu (MCPO), KOHUTO Ce CBCTOAT OT Crauiaptd ¥ Pasacuenus, npuetn oT Cebera 1o MexayHapoaHu
cueropoauu cranaapti (CMCC) n obxsainar:

(a) MexyHapo/iHi CTAHAAPTH 32 PUHAHCOBH OTHETH;

(6) MextyHapOIHH C1ETOBOHH CTaH/APTH;

(B) PasscHenusTa, nageny or KomureTa 32 passcHEHHs Ha MEXYHApOJHUTE CTaHJAPTH 34 (MHAHCOBM OTYETH
(KPMC®O) nnn 6uBmua I1ocTOSHEH KOMHTET 32 PasACHCHHUS (IIKP).
JIpyXecTBOTO € MPUJIOKMIIO 38 MHPBU BT MexIyHApOJHUTE CTAHAAPTH 32 (PMHAHCOBH OTYETH KATO OCHOBHA CueTOBOAHA 6a3a
[IpY M3TOTBSHETO M MPCACTABSHETO HA TOAMLIHKA CM (PUHAHCOB OTHET 32 2003 roauna. Herosusat Berbnutenen Oananc mo
MC®O e ¢ nara 01.01.2002 roauna.
3a TexylaTa QMHAHCOBA FOAMHA CA NIPUETH BCHMKM HOBH W/MIIM PEBUSUPAHH CTAHAAPTH U THIKYBAHUS, H3NALCHH OT Cobaera
1o Mexaysapoanu caetosoiin cranaaptu (CMCC) u pecn. ot KoMurera 3a passicHEHHUs Ha MC®DO, xownro ca Gl yMECTHH
3a HEroBaTa JeHHOCT.
OT BB3NPUEMAHETO HA TE3U CTAHJAPTH H/WIlM THIKYBAHUS, B CHIIA 3 TOJHMIUHK EPUOJH 3ATI0YBAIIK HA 1 suyapu 2009 r., He
Ca HACTBOMIM IPOMEHH B CYCTOBOAHATA MOJMTHKA Ha JIPYXKECTBOTO, OCBEH BBB BLBENIAHETO Ha HOBMA OTHET 34
BCEOOXBATHMA JOXO0, ¥ HOBH I PasUIMPABAHETO Ha BEYE YCTAHOBEHM OMOBECTABAHMA, G€3 TOBA Ja JOBCAC A0 APYTH NPOMEHH
- B KIACH(UKALMATA WM OLECHKATA Ha OT/IETHM OTIETHA OOEKTH U ONepaliuy.
Tesu crangapTd U THIKYBAHHA BKIKOYBAT:
MCC 1 (npomenen) Hpedcmasane na gunancosume omuemu (6 cuna 3a 200umnu nepuodu om 01.01.2009 2). Tosn cranuapt
BBBEXJIAa OTYET 3a BCEOGXBATHHA J0XOJ, KATO MOCTaBsi AKUCHT HA Pas/eNeHHETO Ha MPOMEHUTE B COOCTBEHMS Kanural B
pe3yNTaT Ha ONEPAal|H CbC COGCTBEHMUMTS (KANUTAJIOBM ONEPALMK) OT TE3H, KOMTO HEC €A Pe3yNITaT OT ONEpauuu Cue
cobeTRenuunTe. OBmMST BCeoGXBATHUSA JOXOJ MOXE jJa OBJE NPEACTaBCH WM B €XMH OTHET Ha BCEOOXBATHHS HOXON
(o6xBamaiikn oTycTa 3a BeeoOXBaTHUA A0XOJ (B mevanGara iy 3ary6ata 3a rOJAMHATa) W BCHUKM e(ekTH B COGCTBCHMS
KANyTas, KOHTO HE Ca PE3yNTaT OT ONEPALHK ChC COGCTBECHHLUTE), UIH B JIBA OTYCTA — OTUET 3a IOXOAHMTE 1 OTACICH OTHET 34
BCEOBXBATHMSA 10X0A. JONBIIHUTENHO, HAMMEHOBAHHETO HA CYETOBOAHUS GajaHC € NMPOMEHEHO Ha OTYET 3a (JMHAHCOBOTO
CLCTOSHNE, a POPMATHT Ha OTYETA 32 IPOMEHHTE B COOCTBEHMA KANMTAN € IPOMEHEH B I0-KOHICH3UPaH BHJL. PBKOBOACTBOTO
Ha JIPYKECTBOTO € U36pasio Ja NPHIIAra IMHEH OTHET 33 MPE/ICTABIHE HA BCEOOXBATHUA JOXON;
MC®O 7 (npomenen) Punancosu uHcmpymenmu: Onosecmssanus (6 cuna 3a zoduwnu nepuodu om 01.01 2009 2.).
[IpoMEHHTE B CTaHAADTS M3UCKBAT JIOIIBIHUTEIHE OINOBECTABAHMS OTHOCHO OLUCHABAHETO N0 CNPABEAIHBA CTONHOCT [0 HUBA
Ha Mepapxus Ha OLCHKATE M 32 JIMKBWHHS DHCK, B YacTTa HA JCPUBATUBHUTC TPAH3aKUAM W aKTHBM, U3NOJI3BaHU 32
yIpaB/ieHUE Ha TUKBUIHOCTTA,
MC®O 8 Onepamuenu ceemenmu (8 cusa 3a 2o0uwHu nepuodu om 01.01.2009 2).Tozn craupapr ¢ 3aMECTHI MCC14.
CraHfapTsT W3HCKBA ‘“yNpaBleHCKM MNOAXOHK” NpH ONPEACIAHETO Ha CErMEHTHTE M IPEJCTABSHETO HA CErMEHTHATA
undopManys B nyGIu4HATE YUHAHCOBY OTYETH, AHATIOTHYHO Ha YCTAHOBCHATA BHTPELIHO-YIIPABICHCKA OTYETHOCT;
MCC 23 (npomenen) Pazxodu no saemu (8 cuna 3a 200umnu nepuodu om 01.01.2009 2.). Tosn cranmapt, B IPOMEHEHHS CU
BAPMAHT, OMpEJIC/Is PasXOLUTE 38 3AEMH, C KOMTO ce (MHAHCUpa UPHA0GHBAHETO, CTPOMTENCTBOTO M IPOH3BOJICTBOTO HA
KBATM(MIMPAHY aKTHBE, A4 GbJAT KanWTalN3MPaHH KaTo KOMIOHEHT OT LeHara Ha npuaobusaHe (ccOecTOHHOCTTA) Ha
aKTHBA 33 CPOKa Ha CTPOMTENCTBOTO/M3rpaXKAaHETO/TPOM3BOACTBOTO.JIpYKECTBOTO NpUIara MPOMEHHTE B CTaHiapra OT
01.01.2009 r.u Te 61xa HaMEPHIM MIPHUIIOKEHHE 32 OTYUTAHE HA HErOBY OBACILY OLEPAUMH U MPOEKTH,;
Moodobpernus 6 MCPO (maii 2008 2.) — nopobperns B MCC 1, 8, 10, 16, 19, 20, 23, 27 (c u3ki0veHHe Ha CBBP3AHUTE C
npomenute B MC®O 3), 28 (c uskimoucHue Ha cebp3anute ¢ npomenute B MCPO 3 u crorBerHute npomenn 8 MCC 27), 29,
31 (c mskmouenne Ha cBbp3aHuTe ¢ npomeHute B MCPO 3 u crorBeTHHTE NpoMenn B MCC 27),34, 36, 38, 39, 40 u 41; MCC

7 8B BpB3ka ¢ MCC 16; MC®O 7 n MCC 32 BBB BpB3ka ¢ MCC 28 u 31 (B cuna 3a rogumny nepuoju ot 01.01.2009 r.).
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KOCTEHEL- XXH A/l
¢unancos omuem
31 oexemepu2013 200una

Teau nOAOOGPEHMS BHACAT YaCTHYHHM NPOMCHH B CHOTBETHHTC CTAHIAPTH, OCHOBHO C LEN 1a NPEMaxHAT ChUICCTBYSBalla
HENOCJIE/IOBATE/HOCT B TPABUIATA ¥  M3WUCKBAHMATA Ha OTACIHMIC CTAHJZAPTH, KaKTO M Ja C¢ BHECE MNO-Mpelu3Ha
TCPMHUHOJIOTHS Ha NIOHATUSATA.
PBKOBOJICTEOTO € HAIIPABUIIO MPOYYBAHE U € ONPENEITHIIO, Y€ IOCOUCHUTE [10-/10JTy IPOMCHY B CTAHAPTH H THIIKYBAHUA, WK
HOBM CTAHIAPTH M ThJIKyBamus 3a 2009 T. He ca OKa3aNk BIMAHWE BHPXY CUCTOBOHATA NOJIMTHKA W BLPXY OTHUTAHCTO Ha
AKTHBHTE, TTACHBUTE M PE3YJITATUTE Ha APYKCCTBOTO JOKOJKOTO TO HAMA NMPAaKTHKA W/MIM CTAaTyT 32 nonao6eH Tun 0GeKTH,
CHENKH M OlIEpallKy, PECIL. 3a/IbJDKCHHE 32 JIOKIa/IBAHE;
MCC 32 (npomenen) Qunancosu uncmpymenmu: IIpedcmagsne u MCC 1 (npomenen) Ilpedcmassne na punancogume
omyemu — OMHOCHO YRPANCHACMUME PUHAHCOBU UHCIMPYMEH MU (c nym onyus) u 3a0BIANCEHUS GLIHUKHARYU NPU NUKGUOAYUS (6
cuna 3a 200uwnu nepuodu om 01.01.2009 2.). TIpOMEHHTE B T€3U CTAH/IAPTH U3HCKBAT yNPAKHACMH QHHAHCOBH HHCTPYMCHTH
(C myT ONuUs), KAKTO W MHCTPYMEHTH, KOMTO HAIAraT Ha NMPCANPUATHE 3aBDKCHIE 1 IPENOCTaBH Ha Apyra CTpaHa pro rata
[l OT HETHHTE My aKTMBM CAMO B Clyyail Ha JIMKBMJAUMA, fa ObJaT KIaCHQUIMPAHHM KATO KOMMOHEHTH Ha COGCTBEHHS
KaruTal, K0 Ca HAIKIE ONPEACICHH YCIOBUS;
 MC®O 2 (npomener) IInawane na 6asq axyuu (8 cura 3a 200uwiny nepuoou om 01.01.2009 2,) — OTHOCHO yclOBHS 32
npuaobusane(na npasa) W OTMEHAHMA(aHynupadus.). Tesn NPOMEHM MOACHABAT ONIPCACNCHUATA 32 YCIOBUSATA 33
npuzobuBane (Ha mpasa), BBBEXKAAT KOHUETIUMATA 33 YCJIOBHA 32 HOmpHaoOmBane (Ha npasa) KATO HAlaraT U3UCKBAHCTO
nocneHATe fa GbAAT OTPa3eHU B CIIPAaBEIMBaTA CTOHHOCT HA JAaTaTa HA NpeoCTaBaHeTo(cnopasymssanero). Chllo Taka ca
BKJIOYEHW [paBuiia 32 CYETOBOJHOTO TPETHPAHE Ha YCJIOBMATA Ha HempunoOuBane (Ha mpasa) M OTMCHSHUATA
(anympaHusTa);
KPMC®O 12 Jlozosopu no konyecuonn yeayeu (6 cuna 3a 200umnu nepuodu om 01.01.2008 a.- npuemo om EK 3a 200972010
2,). ToBa TH/IKyBaHME CE NPHIIAra 3a IOTOBOPH, MDY KOUTO APYKECTBO-0MIEPATOP OT YACTHUS CCKTOP YHACTBA B H3rPaXIAHETO,
duHaHCHpaHeTo, ONEpPUPAHETO  MOJUIBPIKAHETO Ha MHPACTPYKTyparTa, NpeAHa3HaueHa 3a YCIYTH OT MyGIMIHUs CeKTOP;
KPMC®O 13 Ipozpamu 3a nosrnocm Ha kauenmume (8 cuna 3a 20duwnu nepuoou om 01.07.2008 2. — npuemo om EK 3a
2009 2.).ToBa ThiIKyBaHH€ AaBa MOACHCHUE, Y€ B Clly4auTe, KOIaro MPOAYKTH WIH YCIyru ce npojaBar 3a¢AHO C HAKaKBa
dopMa Ha CTHMyJ 32 JIOSUIHOCT OT CTPAHa Ha KJIMEHTa, TO TE3H B3aUMOOTHOIUCHUS C& MHOTOKOMIOHCHTHH, M B3€MAHETO 10
MOJTy4ABAHOTO OT KJIMEHTA Bb3HArPAXICHUE CE Pa3NpeleNsl MEX LY OT/IEHUTE KOMIIOHEHTH Ha 0a3a CrIpaBe/lInBa CTOHHOCT;
KPMC®O 14 MCC 19 — Jlumum OmMHOCHO akmug om Oeuuupanu 00X00U, MUHUMANHU USUCKEAHUA 3G (hoHOupaue u
maxnomo e3aumodeticmeue (6 cura 3a 200umiHy nepuodu om 01.01.2008 2. — npuemo om EK 3a 2009 2.). Tosa ThixyBaHue
JlaBa HaCOXH OTHOCHO OLEHABAHETO Ha orpanuyeHrero 8 MCC19 3a cymara Ha HaABHIIEHHETO, KOETO MOXE J1a CC MPU3HABA
karo axtie.To 06scHABA CBHINO ¥ KAaK aKTHB WM NMACHB MO NCHCHUA MoOe Ja ObAC MOBIMSH OT AOTOBOPHH WJIM 3aKOHOBH
W3MCKBaHKs 32 MUHUMAIIHO QOHAMpPAHE;
KPMC®O 15 Cnopasymenue 3a u32paxcoane Ha HeOGUICUMY UMOMY (8 Cuna 3a 200uwny nepuodu om 01.01.2009 2. - npuemo
om EK 3a 2010 2.). ToBa ThIKyBaHHC 1aBa HOSCHEHMS KOTA M KAaK NPUXOIMTE M PasXoiuTe OT MpojaxGa Ha HEIBHXKHMY
HMOTH CliefBa Ja ObJaT NPHU3HATH, B CIydyail 4Ye CNOpasyMEHHCTO MEXY KyIyBad M CTPOUTEl € CKJIIOYEHO Mpeau
M3PPAKAAHETO HA MMOTA Ja € NPHKIOYMNIO, BKIL 110 PA3TUYHKUTE CIyYan M CXEMH Ha NPUIOXKEHHETO HA MCC11 u MCCI18;
KPMC®O 16 Xedoicupare Ha HemHama uHeeCmuyus 6 yyjxcoecmpanna oeiHocm (6 cuna 3a 2o0umnu nepuodu om 01.10.2008
2. - npuemo om EK 3a om 01.07. 2009 2.). ToBa ThiiKyBaHHE JaBa NOSCHCHUA OTHOCHO XC/DKMPAHCTO HA HETHA MHBECTULMSA B
YyAIECTPaHNa AeHHOCT, KaTo Hali-Bede ChABPkKA HACOKU 3a MACHTH(HUUMPAHE HAa BATYTHUTE PUCKOBE 3a KBaJTM(UIMPAHETO
Ha CYETOBOJHO OTYMTAHE HA XEJUKMPAHETO HA HETHATA WHBECTHLMA, KAKTO M KaK JPY)XECTBOTO Ja ONMpejeny cymara Ha
nedaiGuTe U 3aryGuTe, CBBP3aHM C HETHATA MHBECTHLMS U C XEDKMPANIMS UHCTPYMEHT, 32 [IEUTE HA MPU3HABAHETO | NpH
0cB00G0XKAAaBAHETO OT MHBECTHLHATA.
K'bM JaTaTa Ha U3rOTBAHE HA TO3HM (PMHAHCOB OTYET Ca U3ANCHH, HO HE €A BCE OILE B CHJIA 32 FOAMIIHU [IEPHOH, 3aN0YBalH
Ha | sHyapu 2009 r., HAKONKO CTAHAAPTH, NPOMCHCHH CTaHAAPTH M TBHIKYBAHMSH, KOUTO HE Ca OUIM NPUETH 32 M0-PAHHO
IIPUJIOKERUE OT APYKECTBOTO. EXHU OT TAX ca npuety 3a aelctpamy 3a 2009 r., HO 32 FOAKIIHA ICPHOAH, 3aTIOUBALIK CIIEA 1

sHyapu 2009 r., a ApPYTH — 3a TOXMLIHM TEpUMOaM, 3anoysamy Ha W cien | sanyapu 2010 r. Ot TaX PBKOBOJACTBOTO €
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MIPELIEHHUTIO, de CIe/HUTe GHMXa UMl CBEHTYAIHO MOTEHIHAIICH edexT B GBJCIIEC 32 IPOMEHH B CYETOBOZHATA NOJIMTHKA U
(MHAHCOBHTE OTYETH Ha JAPYXKECTBOTO 32 CICABAILM NEPHOAN:

IMpuery 3a NEpHOAU, 3aNI0YBALILH [IOHE HA 1 snyapu 2010 roauna

Hodobpenus ¢ MCPO (m. anpun 2009 2.) — mozo6penus 8 MCC 1, 7, 17, 18, 36, 38 u 39, xakro u MC®O 2,5, u 8, u
KPMC®O 9 u 16 (ocHoBHO B cuia 3a rojuiuny nepuonu ot 01.01.2010 r.- He mpuetu ot EK). Te3u noaoOpenus BHACAT
YACTHYHM NPOMCHM B CHOTBETHHMTC CTaHJapTH, OCHOBHO C UGN J@ NpPEMAXHAT CHUICCTBYBAla HENOCICAOBATCIHOCT B
NpABMIIATA M U3NCKBAHAATA HA OTAE/HHUTE CTAH/APTH, KAKTO U JId CE BHECE NO-NPCUM3HA TCPMUHONIOTHS HA MOHSTUATA;

MCC 24 (npomenen) Onogecmaganus 3a C6bp3an auya (6 cuna 3a 20dumnu nepuoou om 01.01.2011 2. — ne e npuem om EK).
IIpomenuTe ca HACOUCHH KBbM NOJI00PABAHE HA ONPE/ICICHAETO 32 06xBara ¥ THIIOBETE CBHP3aHU JIUIIA, KAKTO U BHBEX/AT I10-
CrenM(HUHO NPAaBMJIO 33 YACTMYHO W3KINIOYEHHE OT IBJIHO OIOBECTABAHC NO OTHOMICHHE Ha CBHP3AHM JIMLA-AbPHABHH
OpraHH OT MEX/IyHAPO/IHO, HAIMOHANHO U MECTHO HHBO U APYI'H NPEINPUATHA-TAXHE coOCTBEHOCT.

MC®DO 3 (npomenen) BusHec kombunayuu i c6bp3aHume ¢ iezo NPOMeHu 6 MCC 27, MCC 28, MCC 31, MCC21 u MC®O7
(¢ cuna 3a zoduwnu nepuodu om 01.07.2009 z). llpomeHute B CTaHAapT MC®O 3 ca cBbp3aHM C. pasiuMpsBaHe Ha
ompesieNIeHHeTo “Bu3Hec”, KOETo BEPOATHO Ou J0Beno Ja pasilHpsABaHE Ha ofxBata Ha MpUAOOMBAaHMATA TPETHPAHHU KATO
Gu3HeC KOMOMHALMM, OLEHIBAHETO HA MANLIMHCTBEHOTO (HEKOHTPOIMPALIOTO) yHAaCTHE ¥ NIPE/CTABSIHETO HA CIENKMTE C HEro;
TPETHPAHETO HA PA3XOJMTE IO NPUACOUBAHMATA, OLCHABAHCTO HA YACTTa OT leHaTa Ha npuaOOHBAHETO MOJA  YCJIOBUE M
edeKTHTE OT HEHHATE IOCIEABAUIM TPOMEHH; OLCHIBAHE HA INPECIWIIHA JANOBE B IpUAOGUBAHOTO JIPYXKECTBO TIpH
noeTanHoTo npuoGuBane u TperHpane Ha edexrure. Ocropuure npomens B MCC27 ca cBbp3aHi ¢ HOBOTO TPETUpaHe Ha
OllepalKHTe 0 TIPOMSHA Ha Acia Ha JPYKECTBOTO - Malka B KaldTala Ha ABHICPHO APYXECTBO, Ge3 1a uMa npunobusane
WIH 3ary6a Ha KOHTPOJ — TaKWBa ONEPALMM CE TPETHPAT KATO KAMMTANOBHM CHACIKM MEXAY COOCTBCHHUIM (axuuoHepH) B
Ka4eCTBOTO MM Ha cob6crBeHuiM (akuuoHepH). Ilopaan ToBa NOCAEAHUTE HE BOAAT X0 OTYMTAHE HA PEMyTals M pech. Ha
neuanbu wiu 3ary6u. PHKOBOJACTBOTO € B3CJIO PCUICHUE j@ Npujiara NPOMEHUTE B TO3M CTAHAAPT 3a MEPUOAHN CICH 2009 r.,
NMEepCNeKTUBHO, KATO TE ¢ 3aCEIHAT OCHOBHO GhJCHMTE ONEpauuu Mo NpUAoOHBaHMA M 3aryba Ha KOHTPOJ B IBIICPHHU
JPYKECTBa;

MCPO 9 Gunancosu uncmpymenmu (8 cura 3a 200uuiny nepuoou om 01.01.2013 2. — ne e npuem om EK). Hosusr crannapt
samectpa uactd or MCC 39, kaTo ycTaHOBsIBA IPHHIMIM, NIPABUIA M KPUTEPUH 32 Kiacu(uKalys 1 OLEHKa Ha GuHAHCOBUTE
aKTUBH, BKJL. Xubpunuure gorosopu. Tolt BhBEX/Ia H3UCKBAHE KIacCH(UKANMATA HA (PUHAHCOBUTE aKTHBU A2 Obe npaBeHa Ha
Gaza Gu3HEC MOfeNa HA MPEMIPUSTHETO 32 TAXHOTO YHPABJICHHE U HA XapaKTEPHCTHKUTE Ha JOFOBOPEHHUTE HapH4HU NOTOLH
Ha ChOTBETHHUTE aKTHBH, KaTO ¢€ BBBEKAAT JBE OCHOBHU I'PYIHU M PECH. THUIIA OLIEHKH — [10 aMOPTHU3MPYEMa K 10 CIpaBe/yiBa
CTOHHOCT,

JIOTBIIRUTEINHO, 3@ IOCOYCHUTE NO-10Jly HOBY CTAH/1apTH, POMEHEHM CTAHAAPTH U NPUETH THIIKYBAHMS, KOUTO Ca H3AAJICHH,
HO BCE Olll€ HE Ca B CHJIA 3a FOAMINNK [epruou 3amouBamy Ha 1 sayapu 2009 r., pbKOBOJACTBOTO € NPELCHUIIO, 4e CIICAHUTE
I0-CKOPO He Ouxa uMaiu NOTeHuuaieH edexr 3a MpoMeHM B CYETOBOAHATA NOJMTHKA M (UHAHCOBMTE OTHETH Ha
JIPYXKECTBOTO, JOKOJKOTO HEropara ACHHOCT HE ¢ B MOCOYBAHMTE CTOMAHCKH CEKTOPH, HWTO MMa TaKaBa IPaKTHKA WM
M3BBPLIBA I0JIOOHU CAC/IKY Y ONICPALMK:

A. lIpueru 3a nepuoau, 3anousauiu ciea 1 auyapu 2009 roanna

MCC 39 (npomenen) Punancosu uncmpymenmu: Ipusnasane u oyenssane (6 cura 3a 200uunu nepuoou om 01.07.2009 2. -
npuem om EK 3a om 01.11.2009 2.) — OTHOCHO XEKMpPAHK TO3ULMHM OTTOBApAIM Ha yciosuara. HarnpaBeHata npomsHa
110SCHABA, Y€ € PaspelleHo NPeXIPUATHE Ja Aajle NPEAHA3HAYCHIE Ha YacT OT IIPOMEHUTE B CIPABEIMBUTE CTOHHOCTH WM
Ha MapUYHUTE NOTOLM Ha JajgeH (PMHAHCOB HHCTPYMEHT KATo XeJDKUpaH 06eKT;

KPMC®O 9 (npomenen) ITosmopra oyenxa na enedpenume depusamusu uw MCC 39 (npomenen) Dunancosu uHcmpymenmu:
Hpusnasane u oyenssane (6 cuna 3a 200uwHu nepuoou om 30.06.2009 2. - npuem om EK 3a 2009 2.). Hanpasenata npomsHa
YCTaHOBABA, Y€ NPEANPUITHE CIIEABA Ja NPELECHH Al BHEJAPEH JepuBaTuB TPAOBa fa Obae OTACHEH OT OCHOBHHS JIOOBOD,
KOTaTo TO pekiacuuuupa eauH XubpuieH (PUHAHCOB aKTHB W3BBH KATErOpUATa “OTYHTAHHM IO CIPABEAIMBA CTOHHOCT npe3
nieyan6ara unu 3ary6ara”. Tasu npelieHka TpsaGsa fa Gbpje HanpaBeHa Ha 6a3a 06CTOATENCTBATA, KOMTO CHIIECTBYBAT HE MO-

KBCHO OT Ha JaTaTa, Ha KOATO NPEAIPUATHETO € CTaHa/lo 3a I'bpBU MBT CTPaHa 110 Z0roBOpa U AaTara Ha 3HAYHUTCI/IHA npoMsHa

10






