KOCTEHEII - XXH AJl

MEX/IMHEH ©HHAHCOB OTYET
kuvm 30.09.2015 2.

Hacmosawusm omuem cvovpoca 30 6pos cmpanuyu

26 OKTOMBPHU 2015 200una, ep. Kocmeney



KOCTEHEL]- XXU A/l
Gunancos omuem
30 cenmemepu 2015 2o0una

CbABPKAHUE

OTYET 3A BCEOBXBATHUA JOXO/

OTYET 3A ®PMUHAHCOBOTO CBCTOSAHUE

OTYET 3A ITIPOMEHUTE B COBCTBEHU S KATIMTAJL
OTYET 3A ITAPUYHUTE IIOTOLU

BEJIE’XKKHA KBM I'OJJMILIHUSL ®PUHAHCOB OTYET
1. ”HOOPMALIMA 3A IPYKECTBOTO

2. OCHOBHH INOJIOXXEHUA OT CHETOBOJIHATA TIOJIUTUKA HA IPYXXECTBOTO
3. IPUXO/JU1 OT ITPOJAXKBM

4. PA3XO/11 3A MATEPUAJIN

5. PA3XO/JIY 3A BBHIIIHU YCIIYT'U

6. PA3XO/IM 3A TIEPCOHAIJI

7. APYI'U OIIEPATHMBHU PA3XOAU

8. DUHAHCOBMU ITPUXOJHN U PA3XOIU

9. UIMOTU MAIIMHU Y OBOPY/IBAHE

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24
25.
26.

HEMATEPHAJTHU AKTUBU
MHBECTUIUU HA PA3IIOJIOXKEHUE 3A MTPOJIAXBA
MHBECTHIMN B JIBITEPHU TTPEIITPASTHS

WHBECTUILIUU B ACOLIMMPAHU MTPEATIPUSTHUS

MATEPHUAJTHU 3ATIACH

THPTOBCKU U JIPYTY B3EMAHUSI

TTAPIYHU CPEJICTBA Y TTAPUYHI EKBUBAJIEHTH

COBCTBEH KAITUTAJI

3AJTBIDKEHIS TI0 3AEMH

3AJIBIKEHHUS IO ®UHAHCOB JIM3UHT

3AJTBIKEHNS KbM CBBP3AHU TTPE/IITPUSI TS

TBPTOBCKU U JIPYTH 3ATBIDKEHUS

3AJTBIDKEHNS K'BM TTEPCOHAJIA Y COITMAJTHO OCUTYPSIBAHE
JIAHBYHU 3ATBDKEHUS

. CAEJIKU CbC CBBbP3AHU JIMLIA

YCJIOBHU AHI'A>)KUMEHTHU
CbBUTUA CJIE[] JATATA HA BAJTAHCA

CTPAHULIA
3 crp.
4 crp.
5 crp.
6 crp.

7 crp.
8 cTp.
21 ctp.
21ctp.
22 ctp.
22 crp.
22 ctp.
22 crp.
22 ctp.
23 crp.
23 c1p.
24 crp.
24 ctp.
24 crp.
25 crp.
25 crp.
25 c1p.
26 ctp.
28 ctp.
29 ctp.
29 ctp.
29 ctp.
29 ctp.
29 ctp.
29 ctp.
30 ctp.



OTYET 3A BCEOBXBATHUSA 1OXO/J HA KOCTEHEI - XXU A/l

KoM 30 cenrempu 2015 1.

KOCTEHEL]- XX1 A/l

Gunancos omuem

30 cenmemepu 2015 2o0una

Beaexkn
[Mpuxomu oT npoaaKOu 3
Hpyru noxoau 3
TIpomenu B 3amacuTe OT NPOLYKIHS M HE3aBBPILICHO MPOU3BOJCTBO
BanancoBa cTOMHOCT Ha IPOAEHH aKTUBHU
Pazxonu 3a npugoOuBane u JiMkBuIanus Ha JIA 1o crorm. H-H
PA3X0IHN
Pazxonu 3a maTepuanu
Pa3xou 3a BRHIIHH YCIyTH
Pasxonu 3a nepconana
Pasxonu 3a aMmopTH3aluu 9,10
Jpyru onepaTuBHH pa3xoi
OnepatuBHM pa3xoau o010
DHUHAHCOBU PHXOIH H Pa3X0IH — HETHO 8
Meyanda/3aryda npeau AaHBUU
Pa3xoau 3a (MKOHOMHMSI OT) IaHBUH 20

HerHa neyanfa/zaryba 3a roguHara

Jlpyr BceoOxaTeH 10X0/ 32 TOAMHATA, HETHO OT JAHBK 11
OO0 BceodXBaTeH J0X0/ 32 IOJIMHATA
Jloxon na akrust (BGN ) 16

Hosicnumennume 6enedxcku na cmpanuyu om 7 0o 30 ca nepasoenna yacm om gunancogus omuem

JaTa:26.10.2015roauna ChbcTaBuTEN

/Torka Hukomnosa/

2015 T. 2014 r.
41825 43597
1394 628
(6) 147
(294) (82)
47
(32419) (32 243)
(3382) (3 884)
(2 414) (2 345)
(2 658) (2 614)
(783) (353)
(41 656) (41 439)
3220 (2 279)
4530 572
4530 572
4530 572

W3nbaautenen Aupekrop

/Cserocnas Kocraaunos/

/Plopnan Panes/



KOCTEHEL]- XXU A/l
Gunancos omuem
30 cenmemepu 2015 2o0una
OTYET 3A ®UHAHCOBOTO CbCTOSIHUE HA KOCTEHEIL — XXHU A/l
Kbm 30 cenremBpu 2015T.

benexku 2015r. 2014 r.

AKTHUBH
Hetekymu akTuBn
VmoTH, MalvHu U 000pyaBaHe 9 56 360 58 857
HemartepuainHu akTUBH 10
VIHBeCcTHIIMHU Ha pa3MoJIokKeHHe 3a mpoaaxoda 11 - 522
VHBeCTHIMH B IBIICPHU PEANPUSITHS 12 704
VIHBeCTHIMHU B aCOLUHPAHU MPEIIPUATHUS 13 2 2
OT1cpoveHn JaHbYHH aKTHBU 24 304 304
OO0 HETEKYIIM AKTHBH 56 666 60 389
Texkymm akTHBH
MarepuaiHu 3anacu 14 4 556 5187
THpProBeKH U APYry B3eMaHUs 15 11530 10 269
IMapu4Hu CpeACTBa U MAPUYHH EKBUBAICHTH 16 2579 1342
OO0 TeKyILIH AKTHBU 18 665 16 798
OBIIO AKTUBU 75331 77187
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAIJI
OCHOBEH aKIMOHEPEeH KaIuTal 1043 1043
Pesepsu 9276 9276
IpeonenpUeH peseps 5940 5940
Harpynanu neuan6u /3aryou (6 658) (11188)
OO0110 cOOCTBEH KaIlnuTal 17 9601 5071
MMACHUBU
Hertexymu nacusu
3aIbIDKEHHS 110 ABITOCPOYHN OaHKOBU M THPIOBCKH 3aEMH 18 20 686 22787
3anbIDKeHHs 10 QHHAHCOB JIM3HHT 19 26 191
3a1bIDKeHHST KbM CBBP3aHH TPEANPHSTHS 20 1012
OTCpoueHHU JaHBYHH TACHBH 24
3aabIDKeHHs KM TIEPCOHANA PH TIEHCHOHUPaHe 22 86 86

21784 49 064
Texkymu nacuBu
KpaTtkocpoyHa 9act Ha ABITOCPOYHN GAHKOBH H THPTOBCKH 3a€MHU 18 12101 4 346
3aabIDKeHHS 110 (PHHAHCOB JIH3HHT 19 27 342 1291
3abIDKEHNS KBM CBBP3aHH TIPEIIPUATUS 20 7558
THProBCKH W IPYTH 3aTBIDKEHUS 21 4003 9377
3a1bIDKEHIS KbM IIEPCOHANA U COIMATHO OCUTYPSBAHE 22 446 421
JlaHbuHY 3aIBIKEHAS 23 54 59
0010 TEKYIIH MACHBH 43 946 23052
OBIIO COBCTBEH KAIIUTAJI U TACUBU 75331 77187

Iosicnumennume 6enesxcku na cmpanuyu om 7 do 30 ca nepasdenna vacm om @unancogus omuem

Jata: 26.10.2015roauna CncraBuTen WsneianTenen JlupexTop

/Totka Hukomoa/ [Caetocnas Kocramunos/
| Uopnan Panes/



KOCTEHEL]- XXU A/l
Gunancos omuem
30 cenmemepu 2015 2o0una

OTYET 3A IPOMEHUTE B COBCTBEHHUA KAIIUTAJI HA KOCTEHELN - XXHW A/l

kbM 30 cenremBpu 2015 roagmna

Canpo kM 01 sHyapu 2014
Herna nevan6a 3a roguHaTa

TIpeolieHka Ha MHBECTHLIUH 32 MPOJak0Oa
Tpancdep Ha npeorieHaueH pe3eps 3a OTMUCAHU
HETEKYIIH aKTUBH KbM ,,lIe4anon 1 3aryou”

PasnpenencHue Ha neyanba 3a pe3epBu
M3MeHeHue 3a CMETKa Ha COOCTBEHUIIUTE, B T.4
yBeIYCHHE

Jpyru usmeHenus

Canpo xbMm 31 nexemBpu 2014

HerHna neuan6a 3a nepuoja

IpeoneHka Ha MHBECTULIUH 33 IIpoJaxOa
TpaHcdep Ha peolieHaueH pPe3epB 3a OTHHCAHN
HETEKYIIH aKTUBH KbM ,,lIe4anou u 3aryou”

PasnpeneneHue Ha neyanba 3a pe3epBu
M3MeHeHne 3a CMeTKa Ha COOCTBEHHIIUTE, B T.4
YBEIMUYCHUE

Jlpyru u3MeHeHust

Canpo xbM 30 cenrempu 2015

IIpeounenbueH
OcHoBen  IIpeonennuen pe3eps Hepasnpene O6mo
Benex akumoHepeH pe3epB MMOTH, ¢punancon JIeHa co0CTBeH
KH KanuTajl MalluHA AKTHBH Pe3epBu neyayuba KaluTall
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
1043 5900 119 9276 (11 098) 5240
(169) (169)
(79) 79
1043 5821 119 9276 (11 188) 5071
4530 4530
17 1043 5821 119 9276 (6 658) 9601

Hosicnumennume 6enesxcku na cmpanuyu om 7 0o 30 ca nepazdenna yacm om gunancogus omuem

JHara: 26.10.2015roauna ChbCTaBUTEN

/Torka Hukonosa/

Msnenuutenen upexrop
/Cserocnas Kocnaauaos/

[Wopnan Panes/



OTYET 3A TAPUYHUTE IIOTOL HA KOCTEHEN - XXH AJ]
kbM 30 centemBpu 2015

Tlapu4yHY MOTOIM OT ONEPATHBHA AEHHOCT

TTocThIUICHUS OT KIIMEHTH

TTnamanus Ha TOCTaBYMIA

INapuynu MIalanus nepcoHaja U 3a COLMAIHO OCHIypsIBaHE
KypcoBu paznuku — HeTo

[TnaTeHn/Bp3cTaHOBEHU JaHblH (0€3 JaHBLU BhPXY Nevanbara)
[TnaTeHn GAaHKOBHU TaKCH M JIMXBU BbPXY KPATKOCPOYHU 3aEMH
Jpyru NOCThIUICHHS/TUTAILAHUS, HETHO

l'[apnqeﬂ MOTOK OT onepaTuBHaTa JeHOCT

TIapu4yHU NOTOLM OT HHBECTHIIMOHHA ICHHOCT

TTokynka Ha ABJITOTPaliHU AKTUBH

Br3craHOBeHN /IIaTEHH/TIPEAOCTABEHH 3a€MH B T.4 110 (PHHAHCOB JIN3HHT
ITapuyeH NOTOK OT HHBECTHIHOHHATA AeHHOCT

ITapuyHu norouu ot puHAHCOBA ACHHOCT

Ilomy4eHu KpaTKOCPOUHU 3aeMU

IInaTeHu KpaTKOCPOUHU 3aEMHU
IInatenu MMXBY , TAKCH KOMUCHOHHH 10 3a€MH C HHBECTAIIMOOHO
IpeJHA3HAUCHHE

Jlpyru nocThIUICHHs/IAIAHHS, HETHO
ITapuyeH noTok oT (PUHAHCOBA ACHHOCT
HeTHo HamasieHne/yBeJIHYeHHe HA MAPHYHHU CPEACTBA

TlapuyHu cpeacTBa M NAPUYHHM eKBUBaJIeHTH Ha 1 sinyapu 2015 r.

IMapuyHu cpeAcTBa U Napu4yHu exkBuBajientu Ha 30 cenremBpu 2015 r.

KOCTEHEL]- XXU A/l
Gunancos omuem
30 cenmemepu 2015 2o0una

Bejexkn 2015T. 2014 r.
45111 57 541
(41171) (52 160)
(2 422) (3235)
(44) (21)
2081 2769
0 (3032)
(118) (251)
3437 1611
(346) ®3)
(2317) (1 155)
(2 663) (1158)
29 153
697 (28 388)
(234) (217)
463 548
1237 1001
1342 341
2579 1342

Hoschumennume 6enexcku na cmpanuyu om 7 00 30 ca nepazoenna wacm om unancosus omuem

JHara: 26.10.2015roquna ChbCTaBUTEN

/Torka Hukosoa/

Msnenuutenen upexrop

/Cserocnas Kocraaunos/

/ Plopaan Panes /



KOCTEHEL]- XXU A/l
Gunancos omuem
30 cenmemepu 2015 2o0una

KOCTEHEI - XXW ALl

BEJIEXKKH KbM ®UHAHCOBUSI OTYET
kbM 30 centemBpu 2015 roguna

1. ”HO®OPMALUA 3A IPYKECTBOTO

Kocrenenn — XXUW A/l e akiioHepHO ApyxecTBO, perucrpupao B Coduiicku okpwkeH cbx 10 ¢upmeno gemo Ne 4992 or

1991 roguna. CemanuineTo Ha yrpasJieHHE Ha IpykecTBOTO € Tp. Kocreren, yn.”Crenunenue”’Ne 2, Peny0inka boarapusi.

1.CobcTBeHOCT U yHpaBJieHHe
Koctenen — XX AJ] e myOonuaHO APYKECTBO CHIIIACHO 3aKOHA 3a IMTyOJIMYHO Mpe/IIaraHe Ha IICHHU KHIXKA.

ITo nannu, nonyuenu ot llentpanen aenosurap AJl, kem 30.09.2015 romuna Kocrenen-XXH A/l nMa cieHaTa akiiMOHEpHA
CTpYKTypa:

AKLIMOHEPH Bpoii akuun IIpoueHT OoT KanuTaNa
Teanpom EOOJT 407930 39,13%
[uiting MasectMbHT AJ] 132475 12,71%
Ganuamk Keruran bearapust EAJT 360090 34,54%
Komumop ALl 51900 4,98%
IAKB AxtuB AJ] 11815 1,13%
Ipyru (MUHOPUTAPHH) aKIIHOHEPU 78383 7,51%

o110 1042593 100,0000%

Kocrenen-XXW A/l e c eqHocTenieHHa cUcTeMa 3a yIpaBlIeHHE.

KbMm 30.09.2015 r. Kocrenen-XXUW AJl ce ynpasisiBa U npeacTaBisiBa 0T ChbBeT Ha AUPEKTOPUTE B CIECAHUS NETUYICHEH
CBCTaB:

1.,,Taiipexc bearapus“ OO/, ¢ EMK/TIMK 131117419, ¢ pusngeckn npencrasuren Cerocnas JumurpoB KoctaamHos.
2."TEJIITPOM" EOO/I, EUK/ITUK 200636178, upe3 Mopman Leranos Paxes

3.ITucropesu Yezape [xoBanu

4.“AEJINAC XOJAUHI™ JIUMUTE/, UyxaectpanHo ropuandecko nune, Mnearudukanus 150558, nppxasa benus, ¢
¢usuuecku npeacraButest MiBan AmocTosioB AMOCTOJIOB;

5.“AAPOH T'PYII*“ IUMUTE], UyxxnectpanHo ropumuuecko uie, Uneatudukamnus 150559, appxasa benus, ¢ pusuuecku
npeacrasuren Xpucto [lerpos Xpucros;

Jlpy’xecTBOTO ce ympapisBa U mpexcrasisBa or Ceerocnas JlumurpoB Kocragmno — smne npencrasimssamo Talpexc
Benrapus OO/ u Uopnan Liseranos Pames — imune npeacrasnsaBamo Teampom OO/] — 3aexHo.

2. [Ipeamet Ha AeiiHOCT

npe}lMeT’bT Ha ﬂeﬁHOCT Ha APY>KECTBOTO BKIIFOYBA CICAHUTE BUAOBE OIICpAlIUU U CACIKHU - IPOU3BOJACTBO U THPIroBUA C XapTUA
1 XapTUECHHU U3JICIINS KAaKTO 3a BbTPCIIHMA, TaKa U 3a BbHIIHUA I1a3ap.
ACOpTI/IMeHT’bT, npeurarad OT APY>KECTBOTO BKIIIOYBA XapTHA 3a BEJIIAIIC, CAHUTAPHO-XUI'MEHHA XapTus, Cy.]'l(l)I/ITHa XapTus,

XapTuAd 3a NMCaHE U nmeyar.

3.CTpyKTypa Ha IpyKecTBOTO

OrnepaTvBHaTa CTPYKTypa Ha JIPYXECTBOTO € C [[BE HHMBA Ha YIPaBICHHE O] MPSKOTO PHKOBOACTBO HA W3IIBIHUTEIHUTE
IUPEKTOpH. B cTpykTypara ca sICHO perjiaMeHTHpaHH M pa3rpaHMYeHH IpaBaTa M OTFOBOPHOCTHTE Ha BCSKO HHUBO U
CHOTBETHUTE OpPraHU3alMOHHH 3BeHa. Ch3HafeHM ca M ca YTBBPJACHH MHCMEHHM MpoUenypu 3a (yHKIMOHAJIHUTE W
aJIMHUHUCTPATUBHH B3aUMOOTHOLICHUS MEXY OTJCIHUTE 3BEHA M BBTPE B TAX 10 KpalHUTE H3IBJIHUTENH. CPeJHO CIIUCHYHUSA
Opoit Ha nepconana kM 30 centemBpu 2015 roxuna e 258 paGorhumu u ciyxutenn (31 nexemBpu 2014 roguxa — 258

PpabOTHHUIIN U CITY>KUTEIN).



KOCTEHEL]- XXU A/l
Gunancos omuem
30 cenmemepu 2015 2o0una

2. OCHOBHH MMOJIO)KEHUS OT CHETOBO/JIHATA INOJIUTUKA HA IPYKECTBOTO

2.1. baza 3a u3rorBsine Ha GUHAHCOBHS OTYET

®unancoBusaT otder Ha “KOCTEHELl — XXW” A/l € u3rorBeH B ChHOTBETCTBUE C BCHUKM MEXIyHApOJHH CTaHIAPTH 3a
¢unancoBu ordern (MC®O), xouro ce cberosaT or CraHmaptu u PasscHenms, mpuetu ot ChBera mo MekIyHapoIHH
cueroBoanu ctangapTu (CMCC) u o6xBarat:

(a) MexxnyHapoqHU CTaHAAPTH 38 (GUHAHCOBHU OTYETH;

(6) MexxayHapoJHI CIETOBOIHY CTaHIAPTH;

(B) Pazscuenusita, mamenn ot KomurteTa 3a pa3scHEHHs Ha MEXKIYHAPOIHHTE CTaHIApTH 3a (DUHAHCOBU OTYETH
(KPMC®O) nnu 6uBmms [MoctosHen komuTter 3a passicuenus (I1IKP).
JIpy’kecTBOTO € IMPHIIOKHUIIO 32 IBPBH BT MeXIyHapOJHATE CTAaHIAPTH 332 (PMHAHCOBH OTYETH KaTO OCHOBHA CYETOBOAHA 0a3a
MIPU M3TOTBSHETO M MPEACTABSIHETO Ha TOXUINHKA cu (puHancoB ordeT 3a 2003 rogmna. HeroBusr BcThmuTeneH OanaHc 1O
MC®O e ¢ gata 01.01.2002 roauHa.
3a M3roTBSHETO Ha TO3M (DMHAHCOB OTYET, CICIHUTE HOBH, PEBH3MPAHH MM M3MEHEHU MOCTAHOBJICHUS Ca 3aIb/DKUTEIHHA 33
MpUIaraHe 3a IbPBH BT 3a UHAHCOBATA OJMHA, 3anmoyBamnia Ha 1 sayapu 2014r.:
CrnenHuTe HOBHM CTaHAAPTH U M3MEHEHHUS BIIA30Xa eeKTUBHO B cmia oT 1 sHyapu 2014r.,nmpuemaneto um ot EBpomeiickara
KOMHCHS (HE BCHUKH OT Te3W CTaHAAPTH U M3MEHEHHMs KacasT IOAWIIHATEe (UHAHCOBU OTYETH, M3TOTBEHH OT JPYKECTBOTO.
AKO JaJieH CTaHAapT WM U3MEHEHME 3acara APYXKEeCTBOTO , TOW € OIHCaH , 3a¢JHO C BBb3ACHCTBUETO , B MIPUIOKEHUITA KbM
HACTOSIIUTE (UHAHCOBH OTYETH):
* HWzmenenus B MCC 32 ®uHaHCOBH UHCTPYMEHTHU: NIPEJICTaBSIHE
V3meHeHusTa agpecpar HeChbOTBETCTBUS B TEKyIaTa MPaKTHKA MIPU MPUIIAraHEeTO HAa KPUTEPHHUTE 32 KOMIICHCHpaHe/HeTHPaHe
B MCC 32, riaBHO Karo M3SCHSBAT CMHCHIA Ha "TEKyIIO 3aKOHHOCHOOPA3HO MpaBO 3a KOMIIEHCHpaHe" W TOBa, Y€ HAKOH
OpYTHH CETBJIMEHT CHUCTEMH MOTraT Jia C€ CUMTAT 3a €KBUBAJICHTHH Ha HETEH CETBHJIMEHT, IPHJIOKEHHE 3a €IHOBPEMEHHa
peanu3anus U criopa3yMeHUeE 3a ypexJaHe, HeTHpaHe Ha CyMM IPeJ0CTaBeHH KaTo rapaHuus. Te BIu3aT B cuia 3a FOJUILIHU
TIepUOIH, 3aTI09BaIIX Ha WK cief 1 ssayapu 2014r., npuern ot EK.
» U3amenenus B MCC 36 OOGe3lieHka Ha aKkTHBH, O3arjiaBeHH Bh3cTaHoBHMa CTOWHOCT - OmMoBecTsBaHEe 3a HE(UHAHCOBH
akTuBH ( M3ganeHu mpe3 Mait 2013 r.). - M3MeHeHusTa BOIAT 10 HaMallsiBaHe Ha OOCTOSATENCTBATa, NMPU KOUTO CE M3UCKBA
BB3CTAHOBHMATa CTOWHOCT HAa aKTHBU WIMA COUHUIN, T€HEPHPALIN MapHYHH TOTOIM Ja ObJe pa3KpHura , M3ACHSIBaHE Ha
W3WCKBaHMATA 32 OMOBECTABAHUATA. BBBEKIa ce M3pUYHO M3UCKBAHE 3a OIOBECTSIBAHE HA TUCKOHTOBHUS IMPOIIEHT, U3MOI3BaH
npu obe3neHka (WM 00paTHO BB3CTAHOBSIBaHE), KBIETO BH3CTAaHOBMMA CTOWHOCT (Ha 0a3aTra Ha CIpaBeuIMBaTa CTOMHOCT,
HaMaJIeHa C Pa3XOoIuTe 3a MpoJakda) ce ompeAess ¢ IOMOIITa Ha HACTOAIIA CTOMHOCT Ha ObJenIuTe mapudHu notouu.Te3u
W3MEHEHUs ca B CHJIa 3a TOJAUUIHM NIEPUOIH , 3arouBany Ha wiu ciuef 1 suyapu 2014 roauna, npueru ot EK.
* Uzmenenuss B MCC 39 , o3arnaBenn HoBaius Ha qepuBaTH U NMPObJDKaBaHE HA XeMKupaHe (u3naaeH npes ouu 2013 1.) -
H3MeHeHMsTa TO3BOIISBAT MPOIBIDKABAHETO HA CYETOBOJHO OTYHTAHE HA XEKUPAHETO B CHTYaIUs, KOTATO KOHTpAreHTa 1o
JICpUBATHUB, OINpPEICNICH KaTO KAaTo XE/DKUpall MHCTPYMEHT Ce 3aMEHS C HOB KOHTpareHT (M3BECTHO Karo " HOBalus Ha
JepUBaTUBH ") , KAaTO MOCJEAUIIA OT 3aKOHHU WJIH MOA3aKOHOBH HOPMAaTHBHH aKTOBE , aKO Ca U3I'BIHEHH ONPEAETICHH! YCIOBUS.
Te ca B cuiia 3a TOAMIIHY [IEPUOH , 3arl04BaIy Ha Wi cien 1 suyapu 2014 roauna, npuetu ot EK.
PBKOBOICTBOTO HE OYaKBa HIKAKBEB €()EKT BHPXY TOAWINHUTE (PUHAHCOBU OTYETH Ha J[pyKECTBOTO , MpHU JIMIICA HA TAaKUBa
CHENKH.
* M3smenenus B8 MCOO 10 , MCPO 12 u MCC 27 ozarnaBenn VuBectuunonnu [pyxectBa [pyxecTBa CbC CleLUalHA
WHBECTHIIMOHHA TeN (m31aaeHu npe3 okTroMBpH 2012 1.) - MI3MeHeHusATa OnpeieNsT MOHATHETO ,,AHBECTHIIMOHHH JIPYKeCTBa”
Y MM HO3BOJIIBAT OCBOOOJKIaBaHEe OT KOHCOJMMIAMS Ha ABIIEPHHU NPpeNnpusaTis; BMecTo ToBa, HHBECTUIIMOHHOTO JPYKECTBO €
3abJDKEHO J1a OLICHABA NHBECTULIMATA BBB BCSKO ABILECPHO NPEANIPUATHE IO CIIPaBEAINBa CTOMHOCT B Iedandara uiH 3aryoara

B croTBeTcTBHE ¢ MCOO 9 / MCC 39 ( M3KIIOYEeHHETO He ce Ipuiiara 3a JAbLIEPHU APYKEeCTBa , KOUTO IPENOCTABAT YCIyTH,



KOCTEHEL]- XXU A/l
Gunancos omuem
30 cenmemepu 2015 2o0una

CBBP3aHU C HHBECTUIMOHHATA IEHHOCT HAa HHBECTUIIMOHHOTO JPYXKeCTBO). HBECTHIIMOHHOTO APYKECTBO € ATHKHO Jla OTYNTA
HMHBECTUIIMATA CH B CHOTBETHOTO ABIIEPHO MPEANPUATHE IO €IUH U ChIIU HAYMH B CBOMTE KOHCOJNUIUPAHU U UHAUBHIYATHU
¢uHAaHCOBH OT4YeTH. BBBeneHM ca M MONBIHUTENHH ONOBECTsABaHWS. V3MeHeHWsATa ca B CHJa 3a TOMUIIHM IEPHOIH ,
3anoyBamy Ha wm ciex 1 ssayapu 2014 r. PEKOBOACTBOTO He 0YaKBa HIKAKbB €()eKT BbPXY TOJUIIHNTE (PHHAHCOBH OTYETH Ha
HpyxecTBOTO.

* MC®O 10 Koncomumupanu ¢unancoun ordetn mo MCPO (mzpmanmeH mpe3 maif 2011) - HOBHAT cTaHAapT ompenens
MIPUHIMIINTE Ha KOHTPOJI, ONpEeAeNs Kak Aa ce AeHHHpa ald JaJeH WHBECTUTOP KOHTpOIHpa J[pyXKecTBOTO, B KOETO €
MHBECTHPAJIO U CIIEJIOBATEIHO TPsAOBa Ja T0 KOHCOJMIMPA; ONpeness NPUHLMIHNTE 32 M3TOTBAHE HAa TOAMIIHHM (pUHAHCOBH
ordyetd. Toil BbBEXIAa €OUH KOHCOIMAAIMOHEH MOJEN, KOWTO MAESHTHU(HIMPAa KOHTpOJAa KaTO OCHOBA 3a KOHCONUAALUS 32
BCUUYKU BHJIOBE JIPY’KECTBA, KbJETO KOHTPOJIA CE OCHOBAaBa Ha TOBAa JlaJId JaJleH MHBECTUTOP MMa BiacT Haj J[pyecTBOTO, B
KOCTO € MHBECTHPAJl CKCHO3HMLMA/IpaBa Ha IPOMEHSNIa Ce BB3BPHIIAEMOCT OT HETOBHTE YYacTHi B aCOLMUPAHOTO
MpeANpUATHE M BB3MOXHOCT Ja HM3II0I3Ba CBOETO BIHMSHHE HAJ BBIPOCHOTO MpEANpHATHE, 3a Ja MOBIUsE pa3Mepa Ha
Bb3BpbIIaeMocrra. MCPO 10 3amens yactu oT neiicrBamus B Momenta MCC 27 ¢ HaumeHoBanue KoHcomunupanu u
camocrosTenHu (uHancoBu otyetd u [IPK-12 Koncommpanms — JlpykecTBa chC CHelHanHa 1€ U € B CHJa 32 TOAHIIHU
nepuoy, 3amouBamy Ha/ wim ciex 1 sayapu 2013r., mpuer ot EK, 3a 3agpmkurendo npuiarane B EC 3a rogumiau nepuoau
3anouBany Ha 1 siHyapu 2014r.

* MC®O 11 CeBmecTHH aHraxxumeHTH (W3mazeH mpe3 Mait 2011) — HoBusT cTaHmapT M3HCKBa CTpaHa MO CHBMECTCH
aHTaXMMEHT Ja OIPEe/eNIN TUIIA HA ChBMECTHUS aHTQ)KUMEHT, B KOWTO TSI y4acTBa KaTo OILEHH CBOMTE IIPaBa M 3aIbIDKEHHS U
clesl TOBa OTpa3| TE3U MpaBa U 3aJbJDKEHUS B CbOTBETCTBUE C TUIIA HA CbBMECTHHSI aHTXKUMEHT. ChbBMECTHUTE aHTa)KUMEHTHU
ca WM CbBMECTHH JCHHOCTH WK JXKOHHT BEHTYBPHU:

* B neifHOCT 10 ChBMECTEH aHTaXMMEHT, CTPAaHUTE UMaT MPABOTO BHPXY AKTHBUTE U 33JBJDKCHUS IO IACHBUTE OTHACSIIH CE
JI0 aHTaXuMeHTa. JlpyxecTBaTa JXKOHHT BEHTYbPHU OIEpAaTOPH IPU3HABAT TEXHUTE aKTUBU, IACUBU, IPUXOAU U Pa3XOaU IO
OTHOILCHUE HA TEXHUs J5U1 B aHTQXKUMEHTA.

* B mKOUHT BEeHTYBp, CTpaHUTE MMAT IIPABO CaMo 0 pa3Mepa Ha HETHUTE aKTHBH 10 aHTaxnMeHTa. CTpaHa B JUKOWT BEHTYBP
MpuiIara KaluTanaoBHs METOJ 32 OTYMTaHE Ha CBOSTA MHBECTULMS B [UKOMHT BeHTUBpa B choTBeTcTBUE ¢ MCC 28 MHBecTHIUN
B acOLMMpaHy nmpeanpuatus. 3a pazauka or MCC 31, MeTosa Ha IpoNOpIMOHAIHATa KOHCOIU AU He € IT03BOJIEH.

B cuna 3a roguman nepuoawn, 3anoyBany Ha/ win ciexn 1 sayapu 2013r., npuet ot EK, 3a 3agpmkurtento npunarade B EC 3a
TOJIUIIIHU TIepuoJIH 3anoyBamy Ha 1 sayapu 2014r.

* MC®O 12 OmnosectsiBaHe Ha JsUI0BE B Jpyru npennpusts (usnaneH npe3 Mait 2011) — HoBust cranmapt koMOHHUpa,
oboratsiBa U 3aMeHsI N3MCKBAHMSATA 32 ONIOBECTSBAHE KACACIIN ABIICPHHU MPENPUATHS, ChBMECTHH MPEIIPHATHS, aCOLUUPAHH
MIPEANPHUATHS ¥ CTPYKTYPUpPAHU JpykecTBa. Tol M3MCKBA AETAHIHO ONOBECTSABaHE Ha MHPOPMAIHS, KOSITO aBa Bh3MOXKHOCT
Ha noTpebHuTenuTe Ha MHGOPMANKsI OT (MHAHCOBUTE OTYETH JIa OLEHSAT XapaKTepa M PUCKOBETE CBBP3aHU C JSUIOBE B JIPYTH
MpeAnpusTHe, KakTo U e(eKTHTe OT Te3W AAIOBEe BBPXY (pMHAHCOBaTa MO3MIUS Ha JpyKeCTBOTO, HErOBOTO (hHHAHCOBO
cheTosiHUE U mapudHuTe My ToToi. MC®O 12 e B cuiia 3a TOIUIITHYA NEPUOAH, 3armouBaiy Ha/ win cien 1 sayapu 2013r.,
npuert ot EK, 3a 3agpmxurenso npuiarade B EC 3a roguiiHu nepuoau 3amnoysaniy Ha 1 sayapu 2014r.

- MCC 36 (mpomenen) OGe3neHKa Ha aKTHBH — OTHOCHO OIIOBECTSBAaHMS 3a BH3CTAHOBHMATa CTOMHOCT Ha HeuHAHCOBH
akTuBH). Ta3swm mHpoMsSHA € CBBbpP3aHA C HEOOXOAWMOCTTa OT JMMHTHpAaHE Ha OIpPEIENeHH OIOBECTSIBAHUS OTHOCHO
BB3CTaHOBUMATa CTOiHOCT 1o pena Ha MCC36 BbB Bpb3Kka ¢ uzucksanusTa Ha MCOO 13, npu npuaraHeTo Ha METOAUKH 3a
N3YHCIICHNE BB3CTAHOBHMA CTOIHOCT Ha HE()MHAHCOBHU aKTHBH II0 CIIpaBe/INBa CTOMHOCT 6e3 pa3xou 3a mpogax6a. [Ipuer ot
EK, 3a 3agpmkurenHo npwiarade B EC 3a ronumman nepuoan 3anovsamu Ha 1 sayapu 2014r.;

- Tlomobpenus B MCDO Iukba 2010-2012 (m.aexkemspu 2013) - mogobperns 8 MCPO 2, MCDO 3, MCDO 8, MCDO 13,
MCC 16, MCC 24, MCC 38 (B cuna 3a roauiiny nepuoau ot 01.07.2014 r. — He ca npuetu ot EK). Te3u nogobpenus BHacAT
YaCTUYHH NPOMEHH U peJaKIUK B ChOTBETHUTE CTAHIAPTH, OCHOBHO C I[eJl ]a MpeMaxHaT ChIIECTBYBAIIla HETIOCIEI0BATETHOCT
WM HESICHOTH B MpaBMiIaTa Ha MPUIOKEHHE M W3UCKBAaHMATA HAa OTIEIHHUTE CTAaHAAPTH, KAKTO M Ja C€ BHECE IO-TIPelH3Ha
TEPMHUHONOTHA Ha MOHATHA. OCHOBHO MPOMEHUTE Ca HAacOUYeHM KbM CJIEAHUTE OOEKTH WM Ollepaluu:a) MPOMsHA B

nehuHUIMATAa Ha ,JiepHox Ha (Oe3ycloBHO)mpupoOMBaHE Ha mpaBa” M ,,1a3apHO YCJIOBHE” U ca 100aBeHH ,,yCIOBHE Ha
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H3OBIHEHUETo” U ,ycioBue Ha yciyrara” (MC®PO 2); 6) yrouHeHHEe B TPETHPAHETO HA YCIOBHHTE BB3HArPKACHHS IIPH
Ou3HeC KOMOMHAILIMM, KOUTO OTTOBapsT HAa ONpENETICHHETO 3a (PMHAHCOB MHCTPYMEHT (Karo (h)MHAHCOBH 3a/IbJDKCHHS WU
HHCTPYMEHTH Ha COOCTBEHHMS KallUTAN)H TAXHATa OI[EHKAa B Kpas Ha BCEKH OTUYETEH IEPHOJ — IO CIIPAaBEUINBA CTOHHOCT, BKIL.
MPEJICTAaBIHETO Ha ePEeKTUTE OT Hesl B oTdyeTa 3a BceoOxBatHUs joxoq (MCDO 3, MCDPO9, MCC39 u MCC37); B) u3uCcKBaHe
3a OINOBECTSIBAHE HA KPUTEPHUTE MPH ONPEIEISHETO HAa arperupaHUTe ONEPaTUBHU CETMEHTH 3a IEIUTE Ha CETMEHTHOTO
orautane (MC®O 8); r) ZOIBIHHUTETHO pa3siCHEHHE OTHOCHO TEXHHKATa Ha KOPEKIHs Ha OTYETHA CTOMHOCT M HaTpylaHaTa
aMOPTH3aIMs B CIyJauTe, KOraTo NaJeHH aKTUBH Ca IPEOLEHeHHN, KaTo Ce TOCTaBs M3HUCKBAaHE TS Ja € IOCIeN0BaTeHA KaTo
MOJXOJ CHPSAMO IMpeoleHKaTa Ha OanaHcoBaTa CTOMHOCT Ha cboTBeTHHA akTHB (MCC 16, MCC 38); n)yrouHeHHe OTHOCHO
JPY’KECTBO IpeJIaramnio KIF4YoB YIPABIEHCKU NEPCOHAN KaTo yciyra Ha APYTo APYKECTBO, Y€ TO CHIIO € HETOBO CBBP3aHO
e (MCC 24);

- Tono6penus 8 MCDO Iukba 2011-2013 (m.aexemspu 2013) - mogobpenus 8 MCDO 1, MCPO 3, MCDO 13, MCC 40 (8
cuiia 3a roguutay nepuoau ot 01.07.2014 r. — He ca npuetn oT EK). Te3n nogoOpeHus BHACAT YaCTHYHH IPOMEHH U PEIaKLUU
B CbOTBETHUTE CTaHJApTH, OCHOBHO C 1]l Ja IPEeMaxHaT ChILECTBYBAllla HEMOCIEJOBATEIHOCT UM HEACHOTH B IIpaBUIIaTa Ha
MPWIOKEHHE W HW3UCKBAHUATA HA OTACNHHUTE CTAHJApPTH, KaKTO M Ja Ce BHECEe NO-NpEenu3Ha TEPMUHOJOTUS HA IOHATHS.
OCHOBHO IIPOMEHHUTE ca HACOUCHH KbM CIICTHUTE OOCKTH I OIEpaIin:a) MPaBo Ha Apy:KecTBo npemuHaBamo no MCPO 3a
I'BPBU IBT Ja NpHiIara CTaHAApTH, KOUTO BCE OLIEe HE ca BIE3IM B CHUJA, aKO CaMHUTE CTaHJApTH I03BOJIBAT IIO-PAHHO
npwiarane (MC®O 1); 6) yrouHenue 3a Hempmioxkenne Ha MC®O 3 3a orunraHe Ha QopMHpaHe Ha CHBMECTHH
CIopa3yMeHHs BbB (DMHAHCOBHTE OTYETH HAa CAMHTE CBHBMECTHH CIIOPa3yMEHHs; B) Ppa3sCHEHHE OTHOCHO oOXBaTa Ha
JIOTOBOPHTE, KOUTO ca B o0XBaTra Ha M3KIIOYEHHETO 3a Ipyna (UHAHCOBM aKTHBU M IIACHBU C HETHPAIIX IO3UIMU CIIPSIMO
nmasapeH U kpeauteH puck (MCDO 13); 1) yTouHeHHE NPH TPETHPAHETO HA €HA CHEJIKA, KOSATO OTrOBapsi ¢IHOBPEMCHHO Ha
kpurepuute 1 Ha MC®PO 3 u ce oTHacs 3a MHBECTUIMOHHM UMOTH cbriacHo MCC 40, ge cmeaBa na mMa MOOTAEITHO
MPUIOKEHHE Ha JBaTa CTaHIapTa HezaBucuMo el ot apyr (MCC 40).

JIO'bIIHUTENTHO, 3a NOCOYEHHWTE MO-A0JIy HOBU CTAHIAPTH, MPOMEHEHU CTaHJApTH M IPUETU THIKYBaHUSA, KOMTO ca
M3IafeHH, HO BCe OIe He Ca B CHJA, PHKOBOJACTBOTO € MPENEHMNIO, Ue CIeTHHTe He OMxa MManu MOTeHIHaleH edekT 3a
MIPOMEHH B CYETOBOJIHATA IOJINTHKA U (PUHAHCOBUTE OTYETH Ha APY)KECTBOTO:

- KPMC®O 21 Takcu/Hano3su, e untepnperarus Ha MCC 37 [IpoBu3sun , yciaoBHHU 3aabDKeHHS U yciaoBHU aktiBK . MCC 37
YCTaHOBSIBA KPUTEPHUHU 32 MPU3HABAHETO HA 3aTBIDKEHHE , €IUH OT KOUTO € M3HCKBAHETO MPEINPHUATHETO Ja UMa CETallHO
3aBJDKEHNS] B PE3yNATaT OT MUHAIM CHOUTHUS (M3BECTHO KaTO 33/IbJDKaBaIlo chOuTHe ) . PassicHeHneTo moscHsBa, 4e IbIrbT ,
KOITO mopakia 3aJb/DKEHHE 3a IUIAlllaHe Ha Takca, € OT JAeHHOCTUTe, ONMCAaHU B CHOTBETHOTO 3aKOHOJATEICTBO, KOETO LENU
IUIamaneTo. PasscHeHwWeTo ompexensi, 4e HAIO3WTE HE ce NMPU3HABAT , aKO HAMA HACTOAIIO 3aJbJDKCHHE 3a 3aIUlallaHe Ha
JlaHbKa KbM Kpas Ha IIepHOJa U Ce TPH3HABA, aKO HACTOSIIO 3a(bDKEHIE 3a 3allJalllaHe Ha JaHbKa (HaJIora, TakcaTa, pa3iIuIHN
OT JaHBK BBPXY JI0XOZa) CBHIIECTBYBa KbM Kpas Ha OTYETHHs IepuoA. [[pyxkecTBOTO cneaBa Aa MpU3HABAa aKTUB , ako €
MIpeAIUIaTeHa TaKca, HaJloT , HO BCE OIIe He pa3lojiaraT ¢ HaCTOSIIOTO 33Jb/DKEHHUE 3a IUTamjane. To3M MPUHINI ce Ipuiiara u
KbM MeXIUHHUTE (puHaHCOBU oTdeTH. KPMC®O 21 ¢ B criia 3a TOAMIITHYU MIEPHUO.IH, 3alI0YBalIH Ha wiHd cien 1 sayapu 2014r.,
He e npuet ot EK.

- MCC 19 (peBusmpan - 2011 r.) Jloxoau Ha HaeTH JHIa. Ta3n MpoMsAHA € CBBbp3aHa C pa3siCHEHHEe OTHOCHO TPETHUPAHETO Ha
BHOCKH, HAaNlpaBeHH OT CTpaHa Ha CIYKUTENIHM WM TPETH JIHIA B IUIAHOBE C Je(MHUPAHU TOXOIM, CHITACHO (hOpPMATHUTE
yCIIOBUS Ha ChOTBETHHUS IUTaH. [IpomsHaTa onpenens, de Te3u BHOCKHU CIIe/iBa 1a Ce TpeTUpaT KaTo HaMaJeHHe Ha pa3xoauTe 3a
CTaX WM e(eKT B MOCIEIBAIINTE OLEHKH Ha HETHHS ITacHB(aKTHB) IO IIaHA B 3aBHCHMOCT OT TOBa JAJIM BHOCKHUTE Ca

00BBp3aHN ChC CTaXa WK He. B cuia 3a roaumrau nepuoau ot 1.07.2014r., He e mpuet ot EK.

2.2. CpaBHMTEJIHH JaHHHU U NPEN3YHCIEeHUsI

JpyXecTBOTO NpPEACTaBs CpaBHUTEIHA MH(OpPMaLus B TO3M OTYET 3a €AHA HpeaxoxHa roxuHa. Koraro e HeoOXoaMMO,
CPaBHUTEIHUTE JaHHU CE PEKIAaCH(UIMPAT, 32 Jla Ce IIOCTUTHE ChIIOCTAaBUMOCT CIIPSAMO IIPOMEHH B IPEICTABIHETO B TEKYLIHS

NepuoL.
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2.3. OtyeTHa BaIyTa
OyHKIHOHANHATA W OTYeTHa Banmyra Ha JIpyxectBoro e Obirapcku jeB. Ot 01.07.1997 roguna jneBbT € (UKCHpaH B

cbOTBEeTCTBHE CbC 3akoHa 3a BHB kbM repmanckara mapka B cboTHomeHue BGN 1: DEM 1, a ¢ BpBEKXIaHETO HA €BPOTO,
KaTo oQuIManHa BalyTa Ha EBpomneiickus cpio3 — ¢ eBpoTo B choTHOmeHne BGN 1.95583 : EURI.

IIpy mepBOHAYANHO MPHU3HABAHE CHENKUTE B UyXKAECTPaHHA BadyTa ce€ OTYMTAT B JeBa 1O OOMEHHMs Kypca 3a JCHS Ha
BB3HMKBaHE. [lapudHu cpencTBa, B3eMaHUsITa U 3a{bJDKCHUSTA, JEHOMUHAPAHH B yXJIecTpaHHa BaiyTa, kbM 30 centeMBpH
2015 . ce omeHsBAT B JICBa 110 3aKIIIOYUTEITHISI 0OMeHeH Kypc Ha BHB.

HeTtHute pasznuku oT mpoMsHAa Ha BaTyTHHTE KypcOBeE, CBBP3aHHU C MApHYHU CPEACTBA, THPTOBCKH B3EMaHUS U 3aJbIDKEHHUS,
JICHOMHMHHPaHH B Uy)XKJeCTpaHHa BalyTa, Ce BKJIIOUBAT B OTYETA 33 JOXOIWTE, KOraTo B3HUKHAT U CE MPEJICTaBsIT HETHO KbM
,APYTH oxonu/3aryou ot aeiiHoctTa”. KypcoBHTE pa3iuKé OT BaIyTHH 3a€MH C€ BKJIIOYBAT BbB (PUHAHCOBHUTE MPUXOIH U

pazxoau.

2.4. IIpuOIU3UTEIHM CHETOBOIHH OLIEHKHU

W3roTBsiHEeTO Ha (PMHAHCOB OTYET CHITIACHO MEXIyHApOTHUTE CTaHIAPTH 32 (QMHAHCOBU OTYETH M3HUCKBA PHKOBOICTBOTO Ja
HampaBu Hai-7100pH MPUOIM3UTETHH CYETOBOIHM OLECHKUA M PasyMHO OOOCHOBaHH MPEATOJIOKCHHUS, KOUTO OKa3BaT e(eKxT
BBPXY JOKJIaABaHUTE OajJlaHCOBH aKTHBH W IIACHBH, ONOBECTCHHUTE YCJIIOBHHM AKTHBH W IIACHBH, KaKTO M BBPXY HPH3HATHTE
pasxonid W mpuXoAW 3a mepuona. PeamHure ((pakTHdeckuTe) pe3ynTaTd Omxa MOINM Ja CE pa3ddaBaT OT Te3H

HpI/I6HI/I3I/ITGHHI/ITe CYCTOBOTHU OLICHKU W IPEAIIOJJIOXKEHUA (OIJ.IC TIOBE€YC B YCJIOBHUATAa HA UKOHOMHUYCCKa KpI/I3a).

2.5. lepuunnmun u ouenka Ha ejementute Ha OT4yeTa 3a BceoGxBaTHus 10Xx01 U OT4era 32 PUHAHCOBOTO CHCTOSIHUE

2.5.1. lMpuxomn

ITpuxoauTe ce MpU3HaBaT Ha 0a3a MPUHIMIA HA HAYKMCIISIBAHE M JIO CTETICH, JI0 KOSTO CTOMAHCKUTE M3rOJM Ce MPUA0OHMBAT OT
JPYKECTBOTO M JIOKOJIKOTO MPUXOAMTE MOTAT Jia ce OLEHAT HaaexaHo. [Ipuxoam oT mpopakba Ha akTHUBM ce NPU3HABAT,
KOTI'aTO BCHYKH CBILECTBEHH PUCKOBE M M3TOAM OT COOCTBEHOCTTA HA aKTHBHTE CE MPEXBBPIAT Ha KymyBaua. IIpuxoaure ot
npoaax0a Ha yCIIyrd ce IpH3HaBaT KaTo Ce OTYHMTA Ha eTala Ha 3aBbPIICHOCT Ha CIeNKaTa KbM JaTaTa Ha OaaHca, ako TO31
eTan Moe Jia ObJie HaIe)KTHO U3MEPEeH, KaKTO ¥ pa3sXoAnTe, U3BBPLICHH O C/IeNIKaTa ¥ pa3sXoAuTe o MPUKIIIoUBaHeTo. [Ipu
MpoAaxOM Ha M3IUIAIIaHe, IPUXOIBT Ce MPU3HABA Ha JaTaTa Ha mpogaxkoara Oe3 JTMXBUTE.

HerHuTe pas3iuKu OT NPOMsSHA Ha BAIYTHH KypcOBE, CBBP3aHH C NMapU4HH CPECTBA, THPTOBCKU B3eMaHHs M 3abJDKCHHS,
JCHOMHMHHpPaHU B YYXKJECTpaHHA BajJyTa, ce BKIIOYBAT B OTYeTa 3a BceoOXBaTHMs jaoxox (B mevanbara WM 3arybata 3a

FO)II/IHaTa), KOrato Bb3HUKHAT.

PuHAHCOBH npuxoau

dunaHcoBUTE NPUXOAU BKIIFOYBAT NOCTBIUICHUA OT JIMXBHU IO NPEAOCTABCHU 3a€MU U JICTIO3UTH, npnxo;m/neqan(in OT CACIKH
C MHBECTHUIIUU B ICHHU KHWKA HAa PA3MOJIOKEHUEC U 3a Hpona)}(6a /WA OT WHBECTUIIUU B IBUICPHU U aCOLITMMPAHU IPYKECTBA,
B T.4. IMBUJICHTH, HCTHA neyvasba ot KYpPCOBHU pa3JIMKU OT IPEOLICHKA HA 3a€MHU B YYXJACCTPaHHA BajllyTa.

dunaHcoBUTE Npuxoau C€ MNpeaACTaBAT OTACIHO Ha JHMIEBATa CTpaHa Ha OTYETaA 3a BCeOOXBATHUS J0X0 (B nevyayoaTa Uin

3ary0ara 3a ToiiHara).

2.5.2. Pa3xoau

OnepaTtuBHHU pa3xoau
Pasxomure ce nmpu3HaBaT B MOMEHTA Ha TSXHOTO BH3HHMKBAaHE U Ha 0a3a NMPHHIMINTE HA HAYHUCIIIBaHE U CHIIOCTaBUMOCT, U
10 CTEIEHTa, JI0 KOSTO TOBAa HE OM JOBEJIO 32 NPU3HABAHE HAa AKTUBM/IACHBH, KOMTO HE OTrOBApsAT Ha OIPE/CICHMATA 3a

TakuBa cbriiacio MCOO.
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Pa3XOZ[I/ITe 3a 6’L,HCH_[I/I nepuou €€ oTjiarat 3a IpU3HAaBaHEC KAaTO TEKYI[ pa3xoJ 3a Iepuoa, Inpes3 KOWUTO JAOTOBOPUTE 3a
KOHUTO C€ OTHACAT, CC U3IIbJIHABAT.
3ary6HTe, BB3HUKHAJIKM B PE3YJITAT HAa NPCOLCHKAa Ha MHBECTULIIMOHHU MMOTHU O CIIpaBCjIMBa CTOWHOCT ce OpeacCTaBAT B

oT4eTa 3a BceoOXBATHUS JToXOJ (B mevanbara win 3aryoara 3a ToIMHaTa) Ha peq “Ipyru 1oxoau/(3aryou) ot aeitHocTTa”.

DUHAHCOBH Pa3xoau

DurHAHCOBHTE Pa3X0/IM BKIIOYBAT TUIAIAHUS 32 JIMXBU IO MOJyYCHH 3aeMU ¥ (PUHAHCOBH JIM3UHTH, GAHKOBH TaKCH IO 3a€MH
Y TapaHLWH, HETHa 3aryda OT KypCOBHM pa3lIMKU II0 3aeMU B UY)KICCTpaHHA BalyTa, pa3xoau/3ary0M OT CHENKU C
WHBECTHUIINY B [ICHHU KHIKA Ha Pa3MMoIOKeHHe U 3a Mpoaax0a W/iik OT MHBECTULMHU B IBIIEPHH M aCOLIMUPAHH IPYKECTBA.
DHHAHCOBHUTE Pa3XOJU c€ MPEICTABAT OTACITHO Ha JIMIICBATa CTPaHA Ha OTYETa 33 BCCOOXBATHUSI JOXOJ (B Meyandara HiIH

3ary0ata 3a TouHaTa).

2.5.3. IMOTH, MAILIMHHU U CHOPBIKEHHSI

VIMOTH, MAIlMHM U CHOPBKEHUS C€ OTYUTAT U NPEACTABAT BHB (DMHAHCOBHS OTYET IO IPEOLCHEHa CTOWHOCT, HaMaleHa C
HaTpylaHaTa aMOpTH3alus M 3aryda oT obOesleHKa. V3BbpIIeH e mperiie]] Ha BCUYKM 3HAYMMH IBJITOTPAHHN MaTepUaIHU
aktuBH KbM 01 sHyapu 2002 roamHa /marata Ha BeThnuTenHuA Oanmanc mo MCOO/ ¢ men nmpoBepka Ha JOCTOBEPHOCTTa Ha
GanaHCOBaTa MM CTOMHOCT. 3a Te3M OT TAX, 32 KOMTO Ca IOJYy4YECHH CBIIECTBEHH PA3IM4Ms € U3BBPIICHA NPEOLCHKA 10
pa3Mepa Ha CHIpaBe[IMBaTa UM CTOHHOCT KBbM ChIIaTta jgaTta. Pa3imkuTe OT HM3BBPLICHHTE INPEOLEHKH ca (HOpMHUpaH
NPEOLICHBYEH pe3epB, KOMTO € NOKIaaABaH 3ae[HO C MPEOLCHBYCH pPe3epB, MOIYyYEeH B PE3yiTaT Ha JCHCTBYBAIIOTO KbM 31
nexemBpu 2001 rogmHa 3akoHOnarencTBO. [locienHa mpeoleHKa Ha aKTUBHUTE € W3BBPIIEHA M OTYETeHA KbM 31 JexkeMBpH

2006 roguna .

IIbpBOHAYATHO MPUIOGHBAHE

Ilp1 TBPBOHAYAIHOTO NPHIOOWMBAaHE, MMOTHTE, MAIIMHUTE, CHOPBKEHHATA W OOOPYABAHETO Ce OLEHSABAT MO IeHA Ha
npupobuBane (ce0eCTOMHOCT), KOATO BKJIKOYBA MOKYITHATA II€HA, MUTHHYECKMTE TaKCH M BCHYKH IPYId MPEKH PasXOiu,
HEOOXOIVMH 3a TPHUBEXAaHe Ha aKTUBAa B pabOTHO ChCTOsiHWE. [IpekuTe pasxoam ca: pa3sxoau 3a MOATOTOBKA Ha O0EKTa,
pa3xozu 3a MbpPBOHAYAIHA JOCTaBKa U 00paboTKa, pa3xoauTe 38 MOHTaX, Pa3X0/H 3a XOHOPapH Ha JIMIA, CBbP3aHHU C MIPOEKTA,
HEBH3CTAHOBHUMH JaHBIU U JIP.

Ilpu mpumobuBaHe Ha HMMOTH, MAIIUHU ¥ OOOpYABaHE MPH YCIOBSIITA HA PAa3CpPOUCHO IUIANAHE, MOKYITHATa IEeHAa €
€KBHBAJIECHTHA HA CerallHaTa CTOWHOCT Ha 3aIb/DKEHHETO, JUCKOHTHPAHO Ha 0a3a Ha JTMXBEHOTO PABHUIIE HA MPUBJICUYCHUTE OT
JPYKECTBOTO KPEAUTHH PECYPCH C QAHAIIOTHYIEH MATyPHUTET U MpeJHa3HAYCHHE.

JIpyXecTBOTO € OmpeAenuio CToitHocTeH mpar ot 700 jeBa, MOA KOWTO MPUAOOMTHTE aKTHBH, HE3aBHCHMO Y€ TPHUTEKABaT

XapaKTepPUCTUKH Ha ABJITOTPANHN MaTepHaTHU aKTHBHU C€ OTIHUTAT KAaTO TEKYII[ Pa3XOf.

ITocaeaBaio oneHsiBaHe

W30paHusT OT JAPY)KECTBOTO MOAXOA 3a MOCielBalia OajaHcoBa OIEHKAa Ha MMOTHTE, MallHHATE W O0OpYIBAaHETO €
JONMYCTUMHAT antepHatuBeH noaxox mno MCC 16 — mpeorieHeHa CTOWHOCT, HaMajeHa C HAYHMCICHHTE aMOPTU3ALHMU U
HaTpynaHUTe 3aryOu oT 00e3IeHKa.

HpeoueHKa Ha UMOTHUTE, MAllIUHUTE U CbOPBIKECHUATA CC U3BBPIIBA OT JIUICH3UPAHU OLICHUTEIIHN .

MocaeaBamm pasxoau

I/I3B"bpl_l_leHl/ITe nociaeaBamn pasxoau, CBbp3aHu C UMOTH, MAllIMHH, CbOPBKEHUA U oGopyuBaHe, KOUTO HUMaT XapaKTEp Ha
NOoJAMsHA Ha OMPEACJICHN KOMIIOHCHTH, Bb3JIOBH 4aCTU U Z[eTaﬁIIPI, WA Ha H0ﬂ06peHI/I$I 1 PEKOHCTPYKIIUS, C€ KalluTAJIU3UpaT
KbM OajaHCOBaTa CTOMHOCT HAa CHOTBETHHS aKTHUB M CC Ipepasriexaa OCTaTbUYHUA MY IIOJIC3€H XMBOT KbM JaTraTa Ha
KanuTaJIu3alnus.. HeaMopTH3HpaHaTa YacT Ha 3aMEHEHHUTE KOMIIOHEHTH CE M3IKMCBa OT 0ajlaHCcOBaTa CTOMHOCT Ha ChOTBETHHS

AaKTUB U CC MpHU3HaBa KaTO TCKYII pa3Xo/ 3a I€pruoJa Ha 3aMsHaTa.
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AMopTHu3anus

Jlpy>kecTBOTO HauHUCIABA aMOPTHU3AIMA HA UMOTUTE, MAIIMHUTE U 000pyABaHETO HA 06a3a JTMHEHHHA METOJ 3a aMOPTU3aLusL.
AMOpTH3MpaHETO Ha aKTHBUTE 3all0uBa, KOTaTo Te Ca Ha pas3MojoKeHHe 3a ymorpeba, KaTo 3eMsATa He ce aMOpTU3Hpa.
[Mone3nust cpok Ha TOXHOCT IO TPYNH AaKTHBH € ChoOpaseH ¢ (hU3MYECKOTO M3HOCBaHE, crerudukara Ha 000OpYABaHETO,
ObAeIuTe HaMepEeHHUs 3a yHoTpeba U ¢ MPEANoIaracMoTO MOPATHO OCTapsiBaHe.

OuakBaHUAT TIOJIC3CH KMBOT € KaKTO CJIC/IBA:

v Crpagu 25 TOOuHA
v [Ipon3BoacTBEHN MalIHA B 000pyABaHEe 3-5 roguHM
v CbopBKEHUS U TIpeAaBaTeIHA yCTPOUCTBa 25 roauHU
v CromaHCKu UHBEHTAp 4 ronuHU
v TpaHcmopTHHU cpencTBa 3-8 roauHu
v Kommropu 3 roguHU

OmnpeneneHuAT CPOK Ha TOAHOCT Ha JBIATOTPAHHHUTE aKTHBU CE NPETJIeXkJa €XKEroJHO W IIPU YCTAaHOBSIBAHE HA 3HAUUTEIHU
OTKJIOHEHHSI CIPSIMO OYaKBaHMs OBJCII CPOK Ha M3MONI3YyBaHe, ChINUS ce Kopurupa. Kopeknusra ce TpeTHpa KaTo mpoMsHa B

HpI/I6J'II/I3I/ITCJ'IHaTa OIICHKa U € B CUJia MEPCIICKTUBHO, OT JlaTaTa Ha U3BBPIIBAHE HA [IPOMsAHATA.

Pasxoau no 3aemu
Pa3xomure mo 3aeMu, KOMTO MOTaT HPSIKO Jia ce OTHecaT KbM NPHIOOMBAHETO, CTPOMTEICTBOTO WM NPOHM3BOJCTBOTO Ha
OTTOBapSLI HA YCIOBHATA aKTUB, chriaacHO MCC 23 Pa3xoau mo 3aemMu, ce KaluTaau3upar B CTOMHOCTTAa HA aKTHBA KaTo 4acT

OT HEeroBara CTOMHOCT.

OTnucBaHe, ne4yaJiou U 3aryou oT npoaa:xkoa

JBnroTpaifHNTe MaTepHaNHU aKTHBU CE€ OTHHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KOTATO CE€ M3BAAAT TPaifHO OT
yrnotpeda U He ce 0YaKBaT OT TIX OBJACIIN CTONAHCKU M3rOIH WM ce mpoxaaaar. [lewanbure nnm 3arybure ot npopaxou Ha
OTJIENHHM aKTHUBHM OT rpynara Ha “MMOTH, MAallMHH U 00OpyJBaHEe” ce ONpeneNisiT Ype3 CPaBHIBAHETO Ha NPHUXOIUTE OT
mpogakbara u OamaHcoBaTa CTOWHOCT Ha akTWBa KbM JaraTa Ha mpojaxkoOarta. Te ce mocouBarT HETHO, KbM “‘ApYyrH
noxoau/(3aryOu) oT IeHHOCTTa, HETHO Ha JIMIeBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHHUS JIOXOJ (B Ievanbara WM 3aryodarta 3a
roguHata). Yactra OT “IIpeOLeHBYHMS pe3epB”’, OTHACAINA Ce 3a INPOJAAJCHUS aKTHB, CE HPEXBBPIS TUPEKTHO KbM

“HepasmpeneneHa neyanda” B 0TYeTa 3a MPOMEHUTE B COOCTBEHUS KaIlUTAJl.

2.5.4. HemaTepnajaHu aKTHBH

IIspBoHaYaJHO NpUIOOUBaHE

Hemarepuamaure akTHBH, TPUAOOUTH OT MPEINPUATHETO CE TPEACTABAT IO [I€HA Ha MPpHUI00NBaHe, HAMAJICHa C HaTpylaHaTa
amMopTH3alMs | 3aryda oT obe3leHka. J[py)KecTBOTO € Ompeaenio cToiHocTeH npar ot 700 jeBa, MOA KOHTO NPUIOOHUTHTE
aKTHBH, HE3aBHCUMO Y€ MPUTEIKABAT XapPAKTEPUCTHKU HA IBITOTPAHN HEMAaTepPHaIHH AaKTHBH CE€ OTYUTAT KaTO TEKYII
pasxom.

l_[pe)lnpmm/leTo OLICHsABA JaJr TMOJIE3HUAT XUBOT Ha HEMATCPUAJICH aKTHB € OTIPAaHUYCH WM HEOI'PAHHUYCH. ﬂa}leH
HEMAaTepHAalieH aKTHB Ce€ pas3riexIa KaTo WMall HeOTpaHHYCH IOJIe3eH JKUBOT, KOraTo Ha 0a3aTa Ha aHaJ M3 HA ChOTBETHHTE
(axTOpH, HE CHIIECTBYBA MPEIBUINMO OTpaHHICHUE 33 IEPUO/Ia, IPE3 KOHUTO ce 0YaKBa aKTHBBT Jla TeHEPHPa HETHU MMapHIHA

IMOTOLHX 3a NPEANPUATUETO.

AMopTu3anus
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AMomepreMaTa CyMa Ha HEMAaTCpUaJICH aKTHUB C OIpPaHUYCH IIO0JIE3CH JKUBOT CC pasnpenciida Ha CUCTEMaTHYHa ba3za 3a
TN€proJa Ha HETOBUs MOJIE3EH XKUBOT YPE3 JIMHEHHUS METOJ Ha aMOpTU3anus.
ITone3HuAT XKUBOT IO TPyl aKTHBU € KaKTO CJIC/Ba:

> Codtyep 7 ronquHA

Hematepuanen akTuB ¢ HEOTpaHHUEH MOJIE3€H KUBOT He ce amopTu3upa. B crorBercTBre ¢ MCC 36 mnpeanpusiTHETO TeCTBa
3a 00e3IICHKA HEMATepHAJICH aKTHB C HEOTPAaHHUYCH ITOJIC3EH JKUBOT Ype3 CPABHSIBAHETO HA HETOBaTa BH3CTAHOBHUMA CTOWHOCT
¢ OamaHCcOBaTa My CTOMHOCT €XKETOJJHO U KOTaTO ChINECTBYBAa MHIAMKALIUS, Y€ HEMATEPUAIHUAT aKTUB MOXE Jla € 00e3LeHEH.

AKTHBH C HEOIPaHUYCH IMOJIE3CH XUBOT Ca IPUTEIKABAHUTE OT MPEANPUATUETO THPIrOBCKHA MAapPKHU.

O0e3neHKa HA AKTHBH
BanancoBaTa CTOWHOCT Ha BCHYKH HEMaTepPHATHH aKTUBH MOJICKH Ha Hperiie] 3a 00e3IeHKa, KOraTo ca HalIuIe ChOUTHS WK
MPOMEHU B OOCTOSITENCTBATa, KOMTO MOCOYBAT, 4Ye¢ OalaHCOBAaTa CTOMHOCT OM MOIJIa Ja HaJBHUIIaBa BH3CTAaHOBUMATa UM

croitHoCT. ToraBa oOe3leHKaTa ce BKIIOYBA KaTo pasxona B OTUCTa 3a BCEOOXBATHHS JOXO/I.

Otnuceane, ne4ajadu u 3aryom ot npoaaxou

HemarepuanHuTe akTHBH ce OTHHCBAT OT OalaHca KOTaTo e M3BAamAT TPaHHO OT yHnoTpeba M HE ce OYaKBaT OT TAX OBICIIN
CTOMAHCKU HU3ToAM Win ce mpopazaar. Ilewanbure wmm 3aryOouTe OT mpoJakOM Ha OTAENHU aKTUBH OT TIpynara Ha
“HeMaTepHaHUTE aKTUBH C€ OIPEAENIT Ype3 CPaBHABAHETO Ha NMPUXOJWTE OT mpojaxbara u OajaHcoBaTa CTOMHOCT Ha
aKTHBa KbM JaraTa Ha mpojaxbarta. Te ce MmocoyBaT HETHO, KbM “JPYrH JOXOIH/(3aryOu) OT JeHHOCTTa, HETHO” Ha

JUIeBaTa CTpaHa Ha OTYETa 32 BCEOOXBATHUS JOXOI.

2.5.5. IbATOCPOYHN HHBECTHIIMH

MHBecTHIIMH B ACOLMUPAHU NPeANPUSITHS

JBJIroCpOYHHTE UHBECTHIIMH B ACOLMUPAHU MIPEANPHUSITHS CE NPEACTAaBAT BbB (DMHAHCOBHS OTUET IO IIeHa Ha NMpHUaoOuBaHe
(cebecToiHOCT), KOATO MPEACTABISIBA CIIPABEAINBATA CTOHHOCT HA BH3HATPAXKICHUETO, KOETO € OHIIO IIATeHO, BKIIIOUUTEIHO
MPEKUTE Pa3XO/M 1O NPUA00MBAHETO HA MHBECTHLIMIITA, HAMAJICHA C HATPYIaHaTa 00e3IeHKa.

OO0wnuaifHO IPYKECTBOTO IbPKM HEKOTHPAHH WM OTPAaHUYCHO KOTHpPaHH Ha Oopca akuuH B IPYTH IPYXKECTBa, MPUIOOUTH C
WHBECTUIIMOHHA IIeJ1 OT HEro U Ce BKJIIOYBAT KbM HETEKYIIH aKTUBH, OCBEH aKO HAMEPEHHEeTO € Te Ja ObAaT mpojaaeHu 1o 12
Mecena. JIOKOJIKOTO TOBa ca JPY)KeCTBa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO Ja CE HaMepsT JaHHU 3a aHAJIOTOBH Ma3apHH
CHENKM WM TOpaand OOCTOATENCTBOTO, 4e ObelmeTo (YHKIMOHHMpAHE Ha TE3HM JAPYKECTBa € CBBP3aHO C OMPEICICHH
HECUTYPHOCTH, HE OM MOIJIO JI0 C€ HampaBsT JOCTaThbUHO PasyMHH M HaJEeKIHM HPEIIIOJIOKEHHS 32 TEXHHUTE CIPaBEIIHBU
CTOWHOCTH Ype3 alTepHATUBHH OLCHBYHH METO/IH.

ITpu nokyIka 1 npojgax6a Ha HHBECTHIMH B JIBIICPHH APYKECTBA CE MpUJIara “aarara Ha CKII04YBaHe” Ha C/eNKaTa.
MHBecTHLIMHTE Ce OTIHCBAT, KOTATO CE MPEXBBPJIAT IpaBaTa, KOUTO NPOU3THYAT OT TSAX Ha APYTH JIMLA NPHU HACTHIIBAHETO HA
NpaBHUTE OCHOBAaHHS 3a TOBa M 10 TO3M HAa4yMH C€ 3ary0Ba KOHTpOJIa BBPXY CTOMNAHCKUTE H3TOJHW OT HHBECTHIIMHTE.
[evanbara/(3arybara) ot mpoxaxxbara MM ce MPeJCcTaBs ChOTBETHO KbM “‘(DHHAHCOBH MPUXOAN™ WIH “DUHAHCOBHU pa3zxoan” B

oTyera 3a BceoOXBaTHU A0X0A (B mevyanbara wiy 3arybara 3a roJuHara).

HNuBecTHIIMH HA Pa3MoJI0KeHHE 32 IPoaaK0a

HLJ’[FOCpO‘IHI/I WHBECTULIMU Ha pPasMoJIOKCHUE 3a npoaa)KGa, NpeaCTaBisIBaAlllA MAJIIMHCTBEHO YYacTUE€ B KalluTalla Ha
OPEANPUATHETO — EMUTEHT Ce OLEHABAT IO CIPaBeAJMBa CTOMHOCT Ha 0a3a KOTHMPOBKM Ha Ma3apHU LIeHH Ha bbiarapcka
¢donmoBa 6opca, ¢ M3KITIOYEHHE Ha HEKOTUPYEMHUTE, YHATO CIIPABEUINBA CTOMHOCT HE MOXe J1a Ob/ie Ha/UIeXKHO oleHeHa. ba3a
3a OMpeJeNsHe Ha CIpaBelIMBaTa CTOMHOCT € KOTHpaHaTa Ma3apHa LieHa Ha Hali-CKOpOIIHATa CHeJKa, PH YCIOBHE, Y€ He €
MMaJo 3HaYMTENTHA IPOMAHA B MKOHOMUYECKHUTE YCIIOBUS B IIEPHOJAa MEXIy JlaTaTa Ha CIeiKaTa U OT4eTHaTa aaTa. Paznukure

OT NPCEOLUECHKHU CC NPEACTABAT B COOCTBEHHS KaIlMTasl (npeoueHLqu pe3epB).
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Hexotupyemure ce mpeacTaBsT mo cebecToifHoCT. JJOKOIKOTO TOBa ca JPyXKECTBa, 33 KOUTO € TPYAHO Jla ce HaMepsT TaHHH 3a
aHaJIOTOBH TMa3apHHU CACIKU WU MOPaAnd 0OCTOSTENCTBOTO, Ye Ob/eiieTo GyHKIMOHUpaHe Ha Te3U IPYKECTBa € CBbP3aHO C
OTIpEIeNICHH HECHTYPHOCTH, He OM MOTJIO JI0 C€ HANpaBsT JOCTAThYHO Pa3yMHU W HAJICKIHH MPEIIOI0KCHHS 32 TEXHHUTE
CIpaBeIIMBU CTOMHOCTH Upe3 aNTePHATHMHH OIICHBYHH METOTH.

JluBuaeHTHTE OT (PUHAHCOBH aKTHBH Ha PA3IOJIOKEHHE 3a MPoAax0Oa ce mpu3HaBaT B OTYETa 32 BCEOOXBATHHS AOXOJ, KOTaTo
Ce YCTaHOBH MPABOTO 32 MOJIYIaBaHETO UM.

Ha Bcska nara Ha OamaHca JpYXKECTBOTO OIICHSBA JIANTM Ca HACTHIIMIN CHOUTHS W OOCTOSITEIICTBA BOJCIIHU JIO 00E3IeHKa Ha
uHBecTunuuTe. [Ipn ycTaHOBsIBaHE Ha YCIOBHS 3a OOE3IEHKA, CHIIAaTa CE OMpEeIeNs KaTo pas3iiika Mexay OanaHcoBaTa
CTOMHOCT ¥ BBH3CTAHOBMMATa CTOMHOCT Ha MHBECTHIHATA M CE OTpa3siBa B OTYETa 3a BCEOOXBATHUI JAOXOJ ), OCBEH aKo Mpe3
MIPEIXOTHH TIEPHOIU UMa (OPMHUPAH MOJOKHUTEIICH PE3EPB 32 T3 MHBECTHIIMU — TOTaBa MMHPBO 00E3I[CHKATa Ce OKPHBA 3a
CMETKa Ha TO3M PEe3epB U Ce MPEACTaBs HETHO B OTYETa 32 BCEOOXBATHUs J0XOM (B APYTHM KOMIIOHEHTH Ha BCEOOXBaTHUS
JIOXO[T).

IIpm oTmmcBaHe Ha aKIWU MOPAIM NMPOAAXKOaA ce W3MONI3BAa METOJA Ha CpeIHO-TIpeTereHara [ieHa, OlpeiesieHa KbM Kpasi Ha
Mecella, B KOWTO ce U3BBPIIBA OTMHCBAHETO. BCHYKHM MOKYNKH M MPOJaKOU HAa HHBECTULIMH Ha PA3IMOIOKEHHE U 32 MPOAaK0a
ce MPU3HABaT Ha ‘‘IaraTa Ha ThPryBaHe” Ha CIEJKAaTa, T.e.JaTaTa Ha KOSTO APYKECTBOTO Ce aHTaKHpa Aa 3aKylHd MM IPOAae

aKTHBa.

2.5.6. Marepuajinu 3anacu

MarepuanHuTe 3amacy ce MPeICTaBsT BbB (UHAHCOBHS OTHYET I10 IT0-HICKATa CTOWHOCT OT CTOMHOCTTa UM Ha MPUIOOHBAaHE U
HETHATA UM pean3upyeMa CTOMHOCT.

HerHaTa peanusupyeMa CTOIHOCT € O4aKkBaHATa NIPOJAXKHA IieHa B HOpMalHa OW3HEC cpela, HaMaleHa ChC CTOMHOCTTA Ha
pa3sxouTe 3a MOBBPIIMTENHH IEHHOCTH M pa3xoAd mo mpoxaxobara. Ts ce ompenens Ha Ga3a MpOyYBaHWs Ha Maszapa H
eKCIIepTHa OLICHKA.

B croitHocTTa Ha NpHIOOHBaHEe Ce BKIFOYBAT BCHYKH PasXOjH, KOMTO CE W3BBPINBAT, 3a Aa JOBEAAT JAACH MPOJYKT B
HEroBOTO HACTOSILO ChCTOSHHUE I MECTOHAXOXKACHHE, KaKTO CIIeBa:

. CYPOBHHH W MaTephald B TOTOB BHI M CTOKM — BCHYKH JIOCTABHH Pa3Xxo[d, KOWUTO BKJIIOYBAT MOKYIHATA IIEHA,
BHOCHH MHTa WM TaKCH, TPAHCIOPTHH pPa3XO[H, HEBH3CTAHOBACMH [aHBIM M IPYTH PasXojad, KOUTO JOINPHHACAT 3a
MPHUBEK/IAHE Ha MATEPHAITMTE M CTOKHTE B TOTOB 3a TAXHOTO H3IOJI3BaHe/IPOAax0a BII;

. rOTOBa MPOIYKIMA M HE3aBBPIICHO POU3BOICTBO — MPEKUTE Pa3XOAM HA MaTEPHAIN U TPy W MPHUCIALaIaTa ce
9acT OT MPOHM3BOJCTBEHUTE HEMPEKH Pa3Xo[H MPH HOPMAJIHO HATOBAPEH KAllallUTET Ha MPOU3BOJACTBEHHTE MOIIHOCTH, C
M3KITFOYCHHE HA aIMHHUCTPATUBHUTE PAa3X0/IH, KYPCOBHUTE PA3IMKH H Pa3XOAUTE MO MPHBICYCHH (UHAHCOBH PECYPCH.
BrIIrOYBaHETO Ha MOCTOSHHUTE OOIIOMPOW3BOACTBEHH pa3XOAd B CeGEeCTOMHOCTTA Ha MPOM3BEXKIAaHATA MPOLYKLIHS H
nonyhadpuKkaTé ce M3BBPIIBA Ha Oa3ara HA HOpMaJeH MPOM3BOJACTBEH KamanureT. V30paHata oT ApyecTBOTO 0a3a 3a
pasnpeAeIeHueT0 UM MO MNPOAYKTH € OTHOCUTCIIHUA [Ad4JI Ha KOJMYECTBOTO IIPOU3BEACHA IMPOAYKLHSA KbM 06LLlO
TPOM3BeIaHaTa TIPOAYKIIUS TI0 IIEXOBE .

Ilpu ymorpebara (mpogaxbara) Ha MaTepHaNHWTE 3allack Ce H3IO0JI3Ba METOABT HAa CPENHO-TIPETErNieHaTa IeHa

(cebecToitHOCT).

2.5.7. ThbproBckHu U APy B3eMaHUs

T'pr‘OBCKI/I U JApyru B3€MaHHd C€ OTYUTAT IO TAXHATA OTYCTHA CTOﬁHOCT, HaMaJICHU CBbC 321I‘y68. oT O6eSHeHKa.
HpI/I6J'H/I3I/ITe.HHa OIICHKa 3a CbMHUTCIIHHU, prI(HOC'LGI/IpaeMI/I u HeC'b6I/IpaeMI/I B3€MaHUA CE€ IIpaBH, KOTAaTO 3a C'I>6I/IpaeMOCTTa
Ha I[sjlaTa CymMa CbhIIECTBYBa BHCOKAa HECUT'YPHOCT. Hec1;6l/1paeMMTe B3€MaHHsA CC€ O6e3LleH$[BaT H304JI0, KOrato TOBa
00CTOSITENICTBO CE YCTaHOBH. Koraro (1)aKTOpI/I KaTO €CTECTBO Ha KOHTpareHra, I‘eOl"pa(i)CKI/I CCKTOPHU UJIK APYIrd HECUTYPHOCTHU

Ca UHAUKATOPpH 3a 06G3HCHKa , TO T C€ U3BHPIIBA 110 MPEIICHKAa Ha PbKOBOACTBOTO. 3aFy6I/ITe oT 06C3HGHKa C€ IPEACTaBAT B
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oT4eTa 3a JOXOOUTC. ,pr)KGCTBOTO H3I0JI3Ba KOPCKTHMBHA CMETKa 3a Ja HaMalu OaylaHcoBara CTOHMHOCT Ha B3CMaHHsATa,

00e31eHeHH 0T KPEIUTHH 3aryOu.

2.5.8. INXBOHOCHY 3aeMH H APYTH NPeA0CTABEHH (PMHAHCOBH pecypcHu

Bcewuky 3aeMu 1 IpyTH peloCTaBeHN (PUHAHCOBH PECYPCH CE OTYUTAT IIBPBOHAYAITHO 10 Ce0ECTOHHOCT (HOMHHAIIHA CyMa),
KOSITO ce IIpHeMa 3a CIpaBe/iIiBa CTOMHOCT Ha NPEJ0CTaBEeHOTO I10 CIeIKaTa, HeTHO OT IPEKNUTE pa3sXoid, CBBP3aHH C Te3U
3aeMH U TpepocTaBeHH pecypcu. Ciel IbPBOHAYAIHOTO NPH3HABAHE, JIMXBOHOCHUTE 3a€MH M JPYTH INPEAOCTAaBEHH
pecypcH, TOCIIeBAI0 ca OLIEHEHH 0 aMOPTH3MpyeMa CTOMHOCT, OIpe/eNeHa Ype3 NpHiIarae Ha MeToja Ha edeKTuBHaTa
JUXBa. AMOpPTH3HMpyeMaTa CTOMHOCT € M3YHCIIEHa KaTo ca B3ETH IPEIBHI BCHUYKHM BHIOBE TAKCH, KOMHCHOHHH M APYTH
CyMH, aCOLMUPAHH ¢ Te3u 3aeMH. [levanbure u 3aryOute ce mpu3HaBaT B OTYETA 32 BCEOOXBAaTHHUSA JOXOA (B meyandara Wiu
3arybara 3a rojuHaTta) KaTo (DMHAHCOBM MPUXOAW (IMXBH) WM Pa3XxoOu Ipe3 Iepuoja Ha aMOPTH3alHs HIM KOTaTo
B3EMaHMsTA CE TIOTacsT, OTIHINAT WM PeIyIUpar.

JIMXBOHOCHHTE 3a€MHU M JAPYTH NPEAOCTABEHH (MHAHCOBH PECYPCH ce KIACU(PUIMPAT KaTO TEKYIH, OCBEH 3a 4acTTa OT
TAX, 32 KOATO APYKECTBOTO MMa Oe3yCIOBHO MpaBo J1a chOepe B3eMaHETO CH B CPOK Hajx 12 Mecena OT Kpas HA OTYETHUS

Nepuo.

2.5.9 TlapuyHm cpeAcTBa U MAPUYHN eKBHBAJIEHTH

[MapuyHnTE CpencTBa M MApUYHHU EKBUBAJICHTU CE CHCTOSAT OT IMAPUYHHM HATMYHOCTH B Kaca, MapUYHK HAJIMYHOCTH B OAHKOBU
CMETKH ¥ KPaTKOCPOYHHU JETIO3UTH.
3a nenure Ha U3roTBsHeTo Ha OTYeTa 32 NapUYHUTE MOTOLU:
e [lapyuHM MOCTBIUIEHHS OT KJIMEHTH M MAPUYHUTE IUIAMIAHWSA KbM JOCTABUMIM Ca MPEICTAaBEeHH OPYTHO, C BKIIOYEH
JJIC (20%).
e JluxBuTe MO NOJTYYCHW WHBECTHUIMOHHM KPEIWTH C€ BKIIOYBAT KaTO IUIAMIaHWA 3a (PUHAHCOBA JEHHOCT, JTHXBUTE
CBBP3aHU C KPEIHUTH, 00CITy)KBaIlli TEKyIaTa JeHHOCT ce BKIIOYBAT B OTIEpaTUBHA JEHHOCT.

e KparkocpodHo OIOKHpaHUTE CPEACTBA C€ TPETHPAT KATO MAPHUIHN CPEACTBA U IMTAPUIHHU €KBHBAICHTH.

2.5.10. THProBeKM U APYTH 3aXbJIKEHHS

THProBCKH ¥ APYTH 3aAbIDKEHHS] MIHPBOHAYAIHO C€ OTYMTAT 10 CTOWHOCT HA BBH3HWKBAHE, a BIOCICACTBHE II0
aMOpTHU3UpyeMa CTOMHOCT.

CroiiHOCTTa Ha BB3HHMKBAHE € CTOMHOCTTa Ha opHruHajgHuTe GakTypu (LeHa Ha mpuaoOHBaHeE), KOSITO ce NpHeMa 3a
CIpaBe/IiuBaTa CTOMHOCT Ha CHENKaTa W 1ie ObJe U3IUIaTeHa B ObJelle Cpelly MoJIydeHUTe CTOKH U yCIyrd. B ciydante Ha
pa3cpoueHH IUIANIAHKS HAJl OOMYAWHKS KPEUTEH CPOK, MPHU KOUTO HE € MPEIBUACHO AOMBIHUTEIHO IUIAIAHe Ha JIMXBA N
JIMXBATa 3HAYMTEIHO CE pa3jinyaBa OT OOMuaiHMs TMa3apeH JIMXBEH MPOLCHT, 3aIb/DKCHHUATA Ce OLCHSIBAT MbPBOHAYAITHO 110
TSIXHATa CIPaBEJIMBa CTOWHOCT, a MOCNEBAII0 — [0 aMOPTH3UpPyeMa CTOMHOCT, Clie] MPHUCMafaHe Ha MHKOPIIOpHpaHaTa B

TSAXHATA HOMHHAJIHA CTOMHOCT JINXBa, OIIpE/ICIICHA M0 METOAa Ha e(i)eKTI/IBHaTa JINXBA.

2.5.11. JIuXxBOHOCHH 3aeMH W JPYTH NpUBJIEYeHH (PUHAHCOBU pe3ypcH

Bcewuku 3aemMu 1 IpyTH IpHBIIeYeHN (PHHAHCOBH PECYPCH CE MPEACTABAT 10 ceOecTOHHOCT (HOMHHAIHA CTOMHOCT), KOSITO ce
IpreMa 3a CIIpaBe/UINBa CTOMHOCT Ha IOJIy9E€HOTO IO CHEeNIKaTa, HETHO OT MPEKHUTE Pa3XoJy, CBBp3aHu ¢ Te3u 3aeMu. Cien
IIbPBOHAYAIHOTO MPU3HABAaHE, JIMXBOHOCHUTE 3a€MM TOCJIE/BAILO CE OLEHABAT IO aMOPTH3MpPyeMa CTOHHOCT, OIpejeNeHa
Ype3 IpujlaraHe Ha METo/a Ha e(eKTUBHATA JINXBA. AMOPTH3HpyMaTa CTOMHOCT c€ OHpeJelis KaTo ca B3eTH IPEIBHI BCUUKU

BUOBEC TaKCHU, KOMUCHUOHHU U APYTU pas3sxOoAaH, BKIHOYUTCIHO AUCKOHT WJIA IIPEMUsL, aCOOUHUPAHU C TE3U 3aCMU. Ileyan6ure u
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3ary6HTe C€ IpusHaBaT B OT4YETA 3a BCEOOXBATHUS J0X0 KaTo (1)I/IHaHCOBI/I MpuxXoau WIM pasxoAau Mnpe3 IMepuoJia Ha

aMOpTU3alUs UK KOTaTO 3aAbJDKEHUATA C€ OTIIUIIAT UIIN PEAYyLUPAT.

2.5.12. JIu3uur
@OHUHAHCOB JU3UHT

DHUHAHCOBUSAT JIM3MHT, IPU KOHTO ce TpaHCPOPMHPA KbM JIPYKECTBOTO CHIIECTBEHATA YacT OT BCHYKH PHUCKOBE M CTOIIAHCKU
TIOJI3H, TIPOM3THYAIIN OT COOCTBEHOCTTA BHPXY aKTHBA IT0J ()MHAHCOB JIM3HHT, C€ KallUTAIN3Npa B CUCTOBOJHMS OayaHC Ha
JPY’KECTBOTO KaTO Ce MPECTaBsl KATO UMOTH, MAallIMHU U 000pY/IBaHeE.

ITpuno6urute noj GUHAHCOB JIM3UHT aKTHBHU CE aMOPTH3UPAT Ha 0a3a MOJIE3¢eH KUBOT Ha ChOTBETHHUS aKTHB.

Jlm3uHrOBUTE IUTAIAHUS CHIBPXKAT B OIpEe]eHO ChOTHOUIEHHE (HHUHAHCOB pa3xoj (JIMXBAa) M IPUIIafamiaTa ce 4acT OT
JIM3UHTOBOTO 3aJbJDKCHHUE (TVIABHMIIA), TaKa 4e Jia ce MOCTUTHE NOCTOSHEH JIMXBEH MPOILEHT 3a OCTaBalllaTa HEH3IUIaTeHa
4acT OT IVIABHULIATA 10 JIM3WHIOBOTO 3aJbJDKCHUE. JINXBEHUTE Pa3sXoAd ce BKIIOYBAT B OTYETa 32 BCEOOXBATHUSA JOXOJ
KaTo (UHAHCOBH pa3xonu Ha 0a3a e(eKTHBEH JMXBEH IPOLEHT IIpe3 INepHoja Ha JIM3WHIOBHUS JIOTOBO, KOTAaTO CBHIIUTE
CTaHaT JAbIDKUMH.

OnepaTuBeH JM3UHT

JIu3uHr, Ipy KOHTO HaeMOAATEISAT MPOABIDKABA Ja IPUTEKaBa CHIECTBEHATA YacT OT BCHYKH PHCKOBE M CTOIIAHCKU M3TOAN
OT COOCTBEHOCTTa BBPXY JaJICHUS aKTHB C€ KJIaCH(UIMpPa KaTo ONEepaTHBEH JIM3MHT. [namaHusTa no onepaTHBHUS JU3HHT

ce MPHU3HABaT KaTo pa3xoJu B OTYETa 3a BCEOOXBATHHUS TOXOJ Ha 0a3a JMHEECH METO] 3a IIepUo/a Ha JIM3HUHTA.

2.5.13. 3agbikeHus] KbM MEPCOHAJIA 10 TPYA0BOTO U COLMAIHO 3aKOHOIATEJICTBO

TpyAoBHUTE U OCUTYPUTEIHU OTHOIICHHUS C PAOOTHULIUTE M CIY)KUTEIUTE B JAPYKECTBOTO CE€ OCHOBABAT Ha pa3nopeaduTe Ha
Konekca Ha Tpynma, Ha pa3mopenduTe Ha AEHCTBYBALIOTO OCHTYPHTENIHO 3aKOHOIATelCcTBO M Ha bBpanmons Konexrusen
TPYIOB JIOTOBOD ,,l{enyno3Ho-XapTHeHa TPOMHIIIIIEHOCT .

OCHOBHO 33/IBJDKEHUE Ha paboTOAaTENs € Ja U3BBPIIBA 3abDKHTEIHO OCUTYpsIBAaHE Ha HaeTus nepcoHan 3a Goun “TleHcun”,
JIOTTBJTHUTEITHO 3aIBJDKUTEIHO MeHCHOHHO ocurypsBaHe ([I3I10), poun “O6mo 3abonssane u maituracTBo” (O3M), doHa
“bespaboruna”, ¢oux “TpymoBa 3nomonyka u mnpodecuonanna Oonect” (T3I1B), doua “T'apanTHpanu B3eMaHus Ha
pabotrunute u coyxurenure” ((BPC) n 3apaBHO 1 cpemnry Oe3paboTHIIa OCHTypsIBaHE.

Pa3mepuTe Ha OCUTypUTEITHUTE BHOCKU C€ YTBBPKJIABAT KOHKPETHO ChC 3akoHa 3a OrokeTa Ha JJOO 3a choTBEeTHATA rOAMHA
n 3akoHa 3a Oropketa Ha H30K 3a choTBeTHata ronuHa. BHOCKHTE ce pasmpenesnsT Mexay paboTonarelsi U OCHTyPEeHOTO
JHIE B CHOTHOIIEHHE, KOETO CE MPOMEHS eKETOJHO U € OmpeneNieHo ¢ B wi. 6, ain. 3 or Kopekca colmanHo OCHrypsiBaHe
(KCO). Obmmsar pasmep Ha BHOckara 3a (oun “Tlencun”, 310, ¢orn “O3M”, donn “bespaboruma’3aabIKUTEIHO
IbPXKaBHO OOIECTBEHO OCHUTypsiBaHe, 3a 0e3paboThIa W 3a 3[paBHO OCHTypsiBaHE B mombiHeHMe, W3IS0 32 CBOS CMETKa
paboTonaTemnsT mpaBu ocurypuTeaHa BHOcKa 3a ¢pouA “I'BPC), kakTo u ocuryputensa BHocka 3a orn “T3I16” .

K®M ApyKecTBOTO HAMA Ch3/1a/ieH U (DYHKIIMOHHUPAI YaCTeH JOOPOBOIEH OCUTypHUTENIeH DOH/I.

OCHT'YpHTEITHUTE 1 IEHCHOHHH CXeMH (TIJIaHOBE), MPUJIAraHy OT APYKECTBOTO ca Ha 0a3a MpeBapUTEIHO TBHP/IO OIPeIeNICHH
(memHupann) BHOCKK — Ha 6a3a PUKCHPAHH IO 3aKOH MPOLEHTH M HSIMA JAPYTO JOMBIHHTEIHO MPABHO WITH KOHCTPYKTHBHO
3aIBIDKEHME 3a JOIUIaliaHe BbB (OHIOBETE 3a B Objelie. AHOJOTHYHO Ca 3a[b/DKEHHSTA [0 OTHOIIEHHWE Ha 3APaBHOTO
OCHUTypsIBaHe.

KpaTkocpounu noxoaun

Kparkocpounute noxomu Ha mepcoHana (M3UCKyeMH B paMkuTe Ha 12 Mecema ciel Kpas Ha OTYETHHS TEPHOM, B KOHUTO
HEePCOHANBT € MOJOXKHKI TPYH 3a TAX) Ce IPH3HABAT KAaTO Pa3Xol B OTYeTa 3a BCEOOXBATHHS JIOXOJI M KaTo TEKYIIO

3aABJDKEHUE, CJICT NTPUCTIaJaHe HA TNIATCHUTE BE€UC CYMU U MOJIaralliuTe C€ YAPBHIKKHU.
le,.m"ocpoqlm JA0XO0/IM IIPH NMNEeHCUOHHUPAaHEe

Coriaacao Kogekca Ha Tpyza JIpyxecTBOTO € 3a/Ib/DKEHO Jja W3ILIallla Ha NIePCOHaa IPU HACTBIIBAHE HA NICHCHOHHA Bb3PacT

06e3II.IeTeHI/Ie, KOE€TO B 3aBUCHUMOCT OT TPYAOBHUA CTaX B MNPEANPUATHUETO MOXKE Ja Bapupa MEKIAY 2u6 6pyTHI/I MECCUHH
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paboTHHM 3amIaTH KbM JaTaTa Ha NpeKpaTsBaHe Ha TPYHOBOTO IIPaBOOTHOIICHHE. [0 cBOMTE XapaKTepHCTHKU TE€3M CXEMH
NPECTABIABAT IUIAHOBE C IeHUHUPAHH TOXOIH.

OreHsIBaHETO Ha JBITOCPOYHHUTE JOXOAW HA HACTH JIMIA CE W3BBPIIBA IO KPEIUTHHS METOA Ha IPOTHO3MPAHHUTE €IUHUIIM,
KaTo OIIEHKATa Ce IpaBH OT JIMIEH3UPaHU aKTIOEPU KbM JlaTaTa Ha oT4eTa. B ordeTa 3a PMHAHCOBOTO CHCTOSIHHE CE NIPEACTaBs
cerairHaTa CTOWHOCT Ha 3a/IbJDKCHHETO 3a M3IUIAI[aHe Ha OOCLIeTeHHS KbM JaTaTta Ha OT4YeTa, KOPUTHpaHa ¢ pa3mepa Ha
HETIpU3HATHTE aKTIOEPCKHU IIeYaI0n U 3aryOH, a U3MEHHETO B CTOWHOCTTA UM, BKIIIOUUTETHO NPU3HATHTE aKTIOEPCKH ITedaion
1 3aryOu — B OT4YeTa 32 BCEOOXBATHHUS JOXO/I.

AKTIOEpCKHTE Teyanty 1 3aryOu NPOU3THYAT OT MPOMEHHU B aKTFOCPCKUTE MPEIIION0KEHHS U onuTa. Te3n, KOUTO Ha/IBUIIABAT
kopugopa ot 10% cropsiMo ceramHata CTOMHOCT Ha 3aibJDKEHHETO MO JehUHUpAHHUTE JOXOAH B Kpas Ha TOAMHATA Cce
IIpU3HaBaT He3a0aBHO B OTYeTa 3a BCEOOXBATHHS MOXoA (B mewanbara win 3arybaTa 3a TroAuHarTa) 3a IEpHOAa, B KOWTO
Bb3HHKBAT.

V3MeHeHUATa B pa3Mepa Ha 3aJbJDKCHHUATA Ha JPYKECTBOTO KbM IEPCOHANA 3a OOE3LICTEHHS NPH NEHCHOHMpAHE, BKI. U
JIMXBAaTa OT Pa3TPBILAHETO HA CerallHaTa CTOMHOCT M NMIPU3HATHTE aKTIOEPCKH MeYasiOn MM 3ary0H, ce OTYUTAT KBbM “pa3xoan

3a mepcoHaja’” B OT4ETa 3a BCEOOXBATHHUS TOXO/.

Joxoan npu HamycKaHe

CpriacHo pasnopendute Ha Konekca Ha Tpyna, paboTonaTesaT uMa 3aIb/DKCHHE 1a U3IUIATH IIPU MPEKpaTsBaHe Ha TPYHIOBUS
JIOTOBOD, NPEaU NEHCHOHUPaHe, 00e31IeTeHNU 3a:

. HeCIa3eHo MPEAN3BeCcTHE - OPyTHOTO TPYJOBO BB3HAIPaXKACHUE 3a €IMH MeCell;

. MIOpajax 3aKpUBaHe Ha MPEANPHUIATHETO WM Ha 9acT OT Hero, ChKpalllaBaHe B [IaTa, HAMaJIsIBaHe Ha oOeMa Ha paboTa
U criupaHe Ha paboTa 3a moBede OT 15 mHu U ap. — OpyTHOTO TPYIOBO BB3HATrPaXKICHHE 32 €IHH MECeIl;

. IIPY TIpEeKpaTsiBaHE Ha TPYMOBHUS JOTOBOp Mopaau GoiecT — oOe3lIeTeHHe B pa3Mep Ha JBe OpYTHH MECeYHH
paboTHM 3ariaTy;

. 3a HEW3IOJ3BaH IUIaTEeH TOJMILEH OTIYCK - 33 ChOTBETHHUTE FOANHH 32 BPEMETO, KOETO Ce NPU3HAaBa 3a TPYIOB CTAX.
Jlpy>kecTBOTO MpU3HABa 33/IbJDKEHUS] KbM MEpCOHANA MO TOXOJIY IPH HaIlyCKaHe NMpeIy HAcThIIBaHE Ha IIEHCHOHHA BB3PAcT,
KOrato € JIEeMOHCTpHpaH OOBBbp3Ball AaHTaXMMEHT, Ha 0a3a aHOHCHPAH IUIAH, Ja Ce NPEKpPaTH TPYHAOBHAT JOTOBOP CHC
CHOTBETHHTE JiHIa 6e3 1a MMa BB3MOXHOCT JIa Ce OTMEHH, HJIM HpH (OPMaIHOTO M3JaBaHe HA JOKYMEHTUTE 3a JOOPOBOJIHO
HamyckaHe. Jloxoy Ipy HalTyCKaHe, IUIaTUMU IToBede OT 12 Mecera, ce AUCKOHTHPAT U MPEACTaBsT B OTYETa 32 HUHAHCOBOTO

CBCTOSTHUE TI0 TAXHATa CeralrHa CTOWHOCT.

2.5.14. KopnopaTuBeH JaHBK

KopriopatuBeH naHBK BbpXy mHedasibara 3a TOJMHATA BKIIOYBA TEKYL] M OTCPOYEH HaHBK BBPXY medandarta. ChriacHo
OBJITapCKOTO 3aKOHOJATENCTBO HPENPUIATHETO IBDKU JaHBK BbpPXY Iedanbara mpu craBka 10% 3a 2015 rox.(2014 rox. -
10%).

Tekyll JaHbK € cymara Ha JaHbKa, KOWTO TpsOBa Ja ce IUIaTH BbpXy oOiaraemara redanba 3a IepHoja, Bb3 OCHOBA Ha

e(beKTI/IBHaTa JaHb4yHa CTaBKa KbM JlaTaTa Ha U3rOTBAHC HA OTYCTA.

2.5.15. AKIMOHePEH KANMUTAJl U pe3epBH

,.Kocrenery — XX AJl e akIIMOHEPHO IPYKECTBO U € 33BJDKEHO J]a PETUCTPHPA B THProBCKUS PETHCTHP OMPENIEIICH pa3Mep
Ha aKI[MOHEPeH KalWTajl, KOWTO /a CIy>KH KaTo o0e3NedeHHe Ha KPEJUTOPHUTE Ha IPYKECTBOTO 3a M3IBIHEHHE HA TEXHUTE
B3€MaHUS KbM HEro. AKIIMOHEPUTE OTIOBapsT 3a 3aJbJDKEHHUATA Ha APY)KECTBOTO J0 pa3Mepa Ha CBOETO aKI[MOHEPHO ydacTHe
B KaluTajga U MOraT Ja IpeTeHUpaT BpblllaHe Ha TOBA Y4acTHEe CaMo NPH NpeKpaTsIBaHe.
ChrilacHO M3UCKBaHMATa Ha THPTOBCKHUA 3aKOH M YcCTaBa APYKECTBOTO € MTBXHO ma ¢opmupa u (oux PesepseH, kato
M3TOYHHLM Ha (oHIA MoTaT 1a ObaaT:

e  Haii-MaJKO eJHa JeceTa OT nedyandara, KOsTO ce OTIeNsI, JOKAaTO CPEeCTBATa BHB ()OH/A JOCTUTHAT e/Ha JeceTa

YacT OT KaluTaja Wid 1o-rojisiMa 4acTt, npeABuceHa B YCTaBa;
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e cpexcTBaTa, MOJyYeHU HaJl HOMUHAIHATA CTOHWHOCT Ha aKIMUTE NPH U3JaBaHETO UM (TIPEMHEH pe3epB);

e  pyrd MU3TOYHMIM, IPEABUICHH IO pemieHrne Ha OOmoTo chOpaHue.
CpencTBarta oT oHAA MOTaT J1a ce U3MOJI3BaT CaMo 3a MMOKPUBAHE HA TOAMIIHATA 3ary0a U Ha 3aryOu OT MPEAXOAHU TOJUHH.
Korato cpencrata BbB ()OHIA JOCTUTHAT ONPEIENCHUS B YCTaBa MUHUMAJICH pa3Mep, CPECTBaTa Haj Ta3d Cyma Morar jaa

6T)Z[aT M3I10JI3BaHU 3a YBCJIMYAaBAHC Ha KalliTalia.

IIpeoueHbYHHUSIT pe3epB — MMOTH, MAIIIMHH U 000pyABaHe ¢ (hopMHUpaH OT:

. MOJIOXKHTEITHATA Pa3jInKa MEKAy OalaHcoBaTa CTOWHOCT HAa HMMOTHTE, MAllMHUTE W OOOPYABAaHETO M TEXHHTE
CIpaBe/IMBY CTOMHOCTH KbM JaTaTa Ha U3BBPIIBAHE Ha BCSAKA IPEOLCHKA; U

. MOJIOKUTENTHATA pa3inKa MeXIy OaaHcoBaTta CTOMHOCT Ha MMOTH, OTYHTAHH B TpymaTa “UMOTH, 3a U3MOJI3BaHE B
coOCTBeHa JIEHHOCT”, W TSAXHATa CIpaBe/UIMBa CTOMHOCT Ha JaTara, Ha KOSATO Te CE TpaHCpepupaT B Trpymara Ha
“UHBECTULIMOHHUA UMOTH .

EdexkrbT Ha OTCpOYEHHTE MaHBLUU BBPXY MNPEOLEHBYHHUS pE3EPB € OTpa3eH OUPEKTHO 3a CMETKa Ha TO3HM pPe3epB.
[IpeoneHbYHHAT pe3epB Ce MPEXBHPIIA KbM HATPYIAHU TeYaaOu, KOraTo aKTUBHTE CE OTIHCBAT OT OTYETa 32 (HYUHAHCOBOTO

CBbCTOSTHUE WJIK Ca HAITBJIHO aMOPTU3UPAHH.

IpeouenbuyHust pe3epB - (PUHAHCOBM AKTHBHM HA PA3NOJIOKEHHE M 32 Mpoaaxda e (QopMUpaH OT Pas3MKaTa MEXIY
GaslaHCcOBaTa CTOWHOCT Ha (PUHAHCOBHUTE aKTHBHM Ha PA3MOJIOKEHHE U 3a MPOoJaxkba W TEXHUTE CIPABEUIMBH CTOMHOCTH KbM
Jarata Ha WM3BBPIIBAHE Ha TpeolleHKata. To3u pe3epB ce MPEeXBHPIs KbM TEKyIIUTEe Medandu u 3arybm B OTYeTa 3a
BCceOOXBaTHHUS A0X0n (B mevanbaTa WM 3arybara 3a roJudHara), KoraTo (\MHaHCOBUTE aKTHUBH C€ OCBOOOMAT (MpoaaaaTt) ot
JPY’KECTBOTO M/WJIM [IPU YCTAHOBEHA TpaiiHa 00e3IeHKa Ha onpeielieH! (PUHAHCOBU aKTHBU.

OO0paTHO M3KYNEHHUTE COOCTBEHM aKIMH ca MPEACTaBeHH B OTUETA 32 (PMHAHCOBOTO CBHCTOSIHHE MO ceOecTOoMHOCT (IleHa Ha

npuio0MBaHe), KaTo ¢ OpyTHaTa IieHa Ha 00paTHO U3KYIEHUTE aKI[MU € HaMaJIeH COOCTBEeHMs KanuTal Ha J[pyXKecTBoTo.

2.5.16. loxoa Ha aKIusi

JloxoapT Ha eqHa akIus € W3YMCIeH Ha 0a3a Ha HeTHara mevanba 3a Mepuoja, MOAJIeXalla Ha paslpeNelieHHe W CPEeHO
npererieHus 6poit Ha OOMKHOBEHHUTE OMMEHHH aKIMHU [IPe3 OTYETHHUS HEPUO.

CpenHo — mpeTerjeHusT Opoil akIuM IpeACTaBisiBa OposT Ha Abp)KaHWTE OOMKHOBEHM aKLMKM B HAYAJIOTO HA IEpHOJa,
KOpHUTHpaH ¢ Oposi Ha 00paTHO M3KYIEHHTe OOMKHOBEHW aKIMM M Ha HOBOM3JAJCHUTE TaKWBa Npe3 MepHOja, YMHOXEH 110
cpenHo-BpeMeBus Gakrop. To3u dakrop u3passBa Opos HA THUTE, IPe3 KOUTO KOHKPETHUTE aKIUH ca OWIH JbpKaHH, CIIPSIMO
o011Hs Opoit Ha THHUTE MPe3 MePUoIa.

Jloxoay OT akuuM ¢ HaMajieHa CTOWHOCT HE Ce W3YMCIIBAT, ThH KaTo HsAMAa W3/aJIeHM NOTECHIHATHU aKIWM C HaMalieHa

CTOMHOCT.

2.5.17. ®uHAHCOBH HHCTPYMEHTH

2.5.17.1. ®uHaHCOBY AKTHBH

zlpy)l(eCTBOTO Knacn(bnunpa CBOUTEC (bI/IHaHCOBI/I AKTUBHU B CJIICOHUTEC KaTeFOpI/ll/l: er}lI/ITI/I U B3€MaHHUA MU AKTHUBHU Ha
pasmnosoxeHue 3a nmpoaaxo6a. Kimacudpukanusara e B 3aBUCHIMOCT OT CBHITHOCTTA U MPEIHA3HAYCHNUETO Ha (UHAHCOBUTE aKTUBH
KBbM aaraTa Ha TIXHOTO l'lpI/I)IO6I/IBaHe. P])](OBO)ICTBOTO onpe)lenﬂ Knacu(bm(aum{Ta Ha (bMHaHCOBHTC AKTHUBH Ha )Ipy)KGCTBOTO

KbM JlaTaTa Ha I'bPBOHAYAJIHOTO UM IIPU3HABAHE B OaaHca.

O06unyaitHo JAPYKECTBOTO IIPpU3HABa B OanaHca cu q)HHaHCOBI/ITe AKTUBU HaA JlaTaTa Ha TbPryBaHC — AaTaTa, Ha KOATO TO C€ €
O6B”bp3a.]'10 J1a 3aKyIM CbOTBETHUTE (bI/IHaHCOBI/I akTuBHU. Bernuku (anchosu AKTUBHU IIbPBOHAYAJIHO CC OLCHABAT 1O TAXHATa

CripaB€JInBa CTOMHOCT ILTIOC MPEKUTE pa3xoJu IO TPpaH3aKIuATa.

DuHaHCOBUTE aKTHBHU CE OTIMCBAT OT OajlaHca Ha APYKECTBOTO, KOraTo MpaBara 3a 1ojiydaBaHC Ha [IapUvIHU CPEACTBA OT TE3U
AKTHUBHU Ca U3TCKIIM, WK Ca NPEXBBPJICHU U APYKECTBOTO € MNPEXBHPINIO CHIIECTBEHATA YaCT OT PUCKOBETE U IIOJIBUTE OT

COOCTBEHOCTTa BBPXY aKTHBAa Ha JPYro IPYXKecTBO. AKO IPYKECTBOTO NPOABIDKABA Ja IABPXKU CHIIECTBEHATa 4acT OT
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PUCKOBETEC M IIOJ3UTE aCoOlUUpPaHU CbC coOCTBEHOCTTA Ha JaacH Tpchq)epI/IpaH (1)I/IHaHCOB aKTUB, TO IIpOABJDKaBa 1a

MpHU3HAaBa aKTHBa B OanaHca CH, HO PU3HABA ChIIO U 00E3MEYEHO 3aAbDKCHHUE (3a6M) 32 MOTYYEHUTE CPENICTBA.

Kpeautu u B3emanust

Kpenutn n B3eMaHus ca HEICPUBATHBHU (DPHHAHCOBYU aKTHBU C (DMKCUPAHU MM YCTAaHOBUMH IDTANIAHUS, KOUTO HE C€ KOTUPAT
Ha aKkTuBeH ma3ap. Te ce omeHsABaT B OanaHca MO TAXHATa AaMOpPTHU3UpyeMa CTOHHOCT MpPU H3IOI3BAHETO HAa METOJa Ha
e(eKTHBHATA JINXBA, HAMAJICHA C HampaBeHa o0e3leHKa. Te3n aKTHBU ce BKIIIOYBAT B IpyNaTa Ha TEKYNIUTE aKTUBH, KOTATO
MaTypUTETHT UM € B PaMKUTE Ha 12 Mecela WM B €IMH OOWYacH ONEPaTHBEH IUKbBI HA JPYKECTBOTO, & OCTAHAIUTE — KaTo
HeTekyly. Tasu rpyna (MHAHCOBH aKTHBH BKIIOYBA: MPEJOCTABEHH 3a€MH, B3e€MaHHs OT KIHEHTH MO MPOAaXOH, OpyrH
B3e€MaHHs OT KOHTPareHTH U TPETH JIHLA, MAPHYHU CPEICTBA M MAPUYHU CKBUBAJICHTH OT OTYeTa 32 (PUHAHCOBOTO CHCTOSHUE.
Jluxsenusat noxox mo “Kpeaurute m B3eMaHWs” ce NMpH3HaBa Ha 0a3a eeKTUBHA JIMXBA, OCBEH MpPU KPATKOCPOYHHTE
B3EMaHHMs OT KJIMEHTH ¢ MaTypHUTET IOA 3 Mecella M B paMKUTE Ha OOWYalfHUTe KpeAUTHU ycnoBus. Toil ce mpencrass B oTyeTa

3a BceoOXBaTHU JOXO0/ (B medandara win 3arydara 3a roquHaTa) KbM CTaTHs “‘(DMHAHCOBHU NMPUXOAH .

DUHAHCOBY AKTHBH HA Pa3noJiokeHue u 3a npouamﬁa

DduHaHCOBHUTE aKTHBU Ha PasmnoJIOKEHUE 3a npona>l<6a Ca HEACPUBATUBHU aKTUBHU, KOUTO Ca MPCAHA3HAYCHU C TaKaBa LI UIIN
HC ca Knacmbnunpaﬂn B JIpyra rpyna. Te NpeacrasjiiBaT, MaJOUHCTBCHU Y4YaCTUSA B KallMTalla Ha OPYTH OPYKECTBa,
HpI/I,E[O6I/ITI/I C MHBECTHUIIMOHHA I1€JI, U C€ BKJIIFOYBAT KbM HETCKYIIUTE aKTUBH, OCBEH aKO HAMEPCHUETO Ha APYKECTBOTO € 1A T'U

npoJaBa B paMKUTE Ha CICABAlIUTE 12 Mecela 1 akKTUBHO THhPCHU KyIlyBay.

JBITOCPOYHH WMHBECTHIMM Ha PAa3MoONOKEHHWEe 3a MpoAaxOa, MpeacTaBisBAIld MATIUHCTBEHO yJacTHe B KalMTala Ha
MPEANpPUATHETO — EMUTEHT CE OIEHSIBAT IO CIPaBEAINMBA CTOHHOCT Ha 0a3a KOTHPOBKM Ha Ia3apHU LEeHM Ha bearapcka
(donmoBa 6opca, ¢ M3KIIOYEHHE Ha HEKOTUPYEMHUTE, YUATO CIIPAaBeUIMBa CTOMHOCT He MOXe J1a ObJie Ha/UIe)KHO olleHeHa. baza
3a OmpeJeNssHe Ha CIpaBeIIMBaTa CTOMHOCT € KOTHpaHaTa Ma3apHa [IeHa Ha Hali-CKOpOIIHATa C/eJKa, PH YCIOBHE, 4e HE €
MMaJo 3HAUYUTEeNHA MPOMSIHA B IKOHOMHUYECKUTE yCJIOBUS B MIEPHO/Ia MEXKAY JaTaTa Ha CIelKaTa M oT4eTHaTa naTta. Edexture
OT MpPEOoLeHKaTa 10 CIpaBeIMBa CTOMHOCT, MeJayion 1 3ary0Ou, ce MPEeACTaBsIT B OTYETa 3a BCEOOXBATHMS JJOXOJ KbM JPYTH
KOMIIOHEHTH Ha BCEOOXBAaTHHUS J0X0[ ( HETHA MPOMSHA B CTPABEINBATa CTOIHOCT Ha ()MHAHCOBHU aKTHBHU Ha PA3MOJIOKEHUE U

3a mpoJak0a) U ce BKIFOYBAT B COOCTBEHMS KaIUTAall, KATO MPEOLIEHBUYCH Pe3epB.

JIMBUJIGHTH T10 aKIMU ¥ JSUIOBE, KIacU(pUIMpaHu KaTo ()MHAHCOBU aKTHBM Ha pa3MoJIOXKeHHe 3a Mpojaxba, ce Mpu3HaBaT U
OTYUTAT B OTYETa 3a BceOoOXBaTHMsA J0Xoxa (medanba wim 3aryba 3a ToIWHATA), KOTaTo Ce YCTAaHOBH, Y€ NIPYKECTBOTO €

MIPUIOOMIIO MIPABOTO BBPXY TE€3U JUBUACHTH.

Ha natara Ha Bcekn GaylaHC JpY»KECTBOTO OLIEHSIBA AU Ca HACTBITMIM CHOUTHS M 0OCTOSTENICTBA, KOUTO MOKA3BaT HATUYUETO
Ha OOCKTMBHH IOKa3aTelCTBa, Y€ OTJAEICH (MHAHCOB aKTHB WM TpylNa aKTHBH, KOMTO HE Ca OTYETCHH HO CIpaBeJIMBa
cToitHOCT, MMa obe3uenka. [Ipu ycraHoBsiBaHE Ha ycJoBHs 3a 00Oe3leHKa, 3arybara ce oTpa3siBa B OTYETa 3a BCEOOXBATHHMS

JIOXOL,.

2.5.17.2. ®UHAHCOBYU NMACHBH M HHCTPYMEHTH HA COOCTBEH KaNMUTAJ
JpyXecTBOTO Kiacu(uuupa IbJIrOBH HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KaluTall MM KaTo (DMHAHCOBHU 33bJDKCHHU,
WM KaTO COOCTBEH KaluTal B 3aBUCHMOCT OT CBIIHOCTTA M YCJIOBHUATA B JOTOBOP ChC CHOTBETHUS KOHTPAreHT OTHOCHO TE3U

HHCTPYMEHTH.

PUHAHCOBH MACHUBH
DrHAaHCOBHTE NTACHBU BKIIIOYBAT 3a€MH (erI[I/ITI/I), 3aAbJDKEHHS KbM JOCTABYUIIA U JPYTHU. H'prOHa‘IaJ'IHO TE€ C€ MPU3HABAT B
OajaHca 10 CrpaBeJInBa CTOﬁHOCT, HETHO OT IPCKUTE pa3xXOoJdu IO TpaH3aKOuATa, a MOCJIEABAIlO — IO aMOPTU3HUpYyEMa

CTOMHOCT 10 METOa Ha e(i)eKTI/IBHaTa JINXBA.
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30 cenmemepu 2015 2o0una

3.IPUXOIN

OCHOBHHTE MPUXOAX HA JPYKECTBOTO BKIIIOUBAT:

BUIOBE IMTPUXON 2015r. 2014 r.
IIpuxomu ot mpogaxba Ha TPOTYKIUS 41 825 43180
IIpuxoau ot yciyru 1003 417
Hpyru noxonu 391 628
O6uo 43219 44 225
Ilpuxoou om npoodasricoa Ha npooyKyus 2015r. 2014 r.
Brrpemen nazap 9418 9 705
W3znoc 32 407 33475
O6u0 41 825 43180
Bvmpewen nazap — npooarxcou no npooykmu 2015r. 2014 r.
CaHNTapHO XUTHEHHA XapTUs 9340 9 308
CyndurHa XapTus 78 397
O6uo 9418 9 705
H3noc — npodasxicou no npodykmu 2015r. 2014 r.
CaHUTapHO XUTMEHHA XapTUs 32275 31490
CynduTHa xapTHs 132 1985
O6u10 32 407 33475

4.PA3XOJIU 3A MATEPHUAJIN

BUJIOBE PA3XO/ 2015r. 2014 r.

OCHOBHH MaTepUai 25567 23 884
T'opuBa u cMa304HN MaTepHaIH 4155 5355
Enextpoeneprus 1684 1765
CrioMaraTeaHu MaTepuaiTi 295 315
PesepBHu uacTu 348 457
Ambanax 160
PabotHo obmnexio 11 13
Jpyru matepuanu 359 294
O6mo 32419 32243

Pa3xoaure 3a OCHOBHM MaTepHaJd BKJIKOYBAT:

BUJIOBE MATEPUAJIN 2015 . 2014 .

Brnoxena nemynosa 24 247 22 371
Brnoxena xapTus 3a peruKInpaHe 370 681
BrioxxeHn XuMHKaIH 667 580
Briosxenu 6arpuna 19
[ToMoIIHN OCHOBHH MaTepHaIH 283 233
O6mo 25 567 23884
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5.PA3XOJH 3A BBHIIIHU YCJIYI'H

KOCTEHEL]- XXU A/l
Gunancos omuem
30 cenmemepu 2015 2o0una

BHUJOOBE YCJIYI'H 2015. 2014 r.
Tpancnopt 1245 1540
OxpaHna 101 104
CpoOl1eHre 1 KOMYHUKALUH 23 29
Tloanpwikka Ha 06opyABaHe 572 676
JIaHBIM U TaKCH 62 48
Haemu 30 30
KoncynranTtcku, npaBHH, aOOHAMEHTHHU H JIP. 1120 948
Omutr 16 11
TpyznoBa MeauIHA 2 3
3acTpaxoBKH 153 407
Hpyru 57 88
O6umo 3381 3884
6. PA3X0/I1 3A TIEPCOHAJIA
2015r. 2014 r.
3amiati Ha mepcoHana (0e3 yrnpaBIeHCKHs MePCOHAT) 2 064 1884
Bb3HarpakaeHus Ha ynpaBiIeHCKHs TepCoHal 122
BHOCKH 32 COIMAaTHO OCUTYpSBAHE 350 339
O6umo 2414 2 345
7. APYT'H ONEPATUBHU PA3XOIN
2015 . 2014 r.
JlaHbIIM ¥ CAHKIIUU 94
OOyueHune, TapeHus, MPeICTaBUTEIHU Pa3XoIu 4 12
KomanaupoBku 32 79
Bbpax 117 105
Npyru 108 63
O0e31eHKa Ha aKIUH 522 -
O6uo 783 353
8. DUHAHCOBHU NNPUXOAN U PA3XOIN
2015T. 2014 r.
1. ®uHAHCOBH NPUXOAH 4705 148
2. ODUHAHCOBH Pa3Xxoau (1 485) (2 427)
Pazxou 3a TUXBU (1 200) (2122)
OTpHLATEIHN KyPCOBH Pa3IHKH (51) (155)
Jpyru puHAHCOBH pa3xo/Iu (234) (150)
DUHAHCOBHU NPUXOIH/Pa3X01H — HETHO 3220 (2279
)
9. UIMOTHU, MAILIMHU U CBOPBKEHUSA
3ems Crpaau Mamman  ChopaxkeHuss Cromanckum — Tpancnop B npouec Ha O0mo
H H HHBEHTAp THH H3rpa;kaaHe
o0opyaBa  1pegaBaTeH cpeacTBa
He H
ycTpoiicTBa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Ot4yeTHa cTOHHOCT
Canpgo ua 1 sinyapu 1393 5774 43909 18721 121 552 248 70718
[Moctbnmnu 249 49 1 47 346
W3ne3nu 185 185
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Caapgo na 30

cenrremBpn2015 r. 1393 5774

44158 18 770

1

22

552 110

70879

AMopTuzanus

Caano Ha 1 sHyapu 0 1840

7353 2297

1

06

265 0

11861

Hauwncnena 171

1894 561

28

2 658

Otnucana

Caapno na 30

cenrremspn 2015 r. 2011

9247 2 858

1

10

293

14 519

banancoBa
CTOHHOCT

Ha 1 siHyapu 1393 3934

36 556 16 424

15

287 248

58 857

Ha 30 cenremBpH 1393 3763

34911 15912

12

259 110

56 360

AKTHBH B nmpouec Ha u3rpakKjiaHe

ITapoxonzaesna cuctema nex 1 — llpa mammaa

HApyru
0610

10. HEMATEPUAJIHU AKTHBU

OtyeTHa CTOIHOCT

Canpo Ha 1 sHyapu
[Moctenuim npe3 nepuoaa
Caapo Ha 30 cenTeMBpH
AMopTu3auus 1 00e31eHKH
Caano Ha 1 anyapu
Hauncnena 3a nepuona
Canpo Ha 30 cenTeMBpH
BanancoBa cToiiHoCT

Ha 1 sHyapu

Ha 30 centeMBpH

2015r.

2014 r.

100 100
10 148

110 248

IIporpamuu nmpoayKkTH
2015

2014

IIpaBa BBbpXY coOCTBEHOCT
2015 2014

23

23

63 63

23

23

63 63

23

23

63 63

23

23

63 63

11. AHBECTULIUU HA PA3IIOJIOKEHME 3A ITPOJAKBA

Crtpana

Enma AJ]

Torumodukanus Kazannmpk A/l
0610

[pensun obcrostencroro, ue Enmva AJ] u Tomnodukanus Kazammek A/l ca B mporenypa MO HECHCTOSATEITHOCT,

2015T.

boarapus -
boarapus -

% Ha
yuyacrue

2014 r. % Ha

ydacTHe

13 295 13
14 227 14

522

pproBoncTBoTO Ha Kocternenn — XX A/l B3uma perrenue aa ooe3neHu Ha 100% WHBECTHIIMUTE CH B IBETE APYKECTBO.
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12. AHBECTHUIIUHX B IBIIEPHU NPEAINPUATHUS

Ctpana 2015 . % Ha 2014 . % Ha
yuacrtue yuacTtue
,JOEMITHP Bharapust 0 704 100
ITAK ITIPOJAKUIBH“EA T
O6uo 0 704

C Jlorosop or 27.02.2015 r. Kocrenert XXW AJl e mpogan ma “IIWMJIJ] MTHBECTMBHT” AJ] ¢ EMK 201352630

npuTexaBaHuTe oT Hero o6mmo 50 000 /meraecer xunsaan/ 6posi OOMKHOBEHH MOMMEHHH aKuuy, npeactasisasaiy 100 % /cro

nporienta/ ot Kamutana na “IIJIOBIVB IIEWITBP TTAK” AJl, peructpupano B THProBCKHs PErHCTBp NPH ATEHIHS MO

riucBanusTa ¢ EMK 202026405. IlpexbpisiHeTo Ha akiuute € craHano Ha 01,04,2015r..

13. ”AHBECTHUIIUU B ACOIIMUPUHU NPEANPUATHUS

Crtpana 2015r. % Ha 2014 r. % Ha
yuyacrue yuacTtue
Kocrenen-IM OO/1 Boirapus 2 40 2 40
O6mo 2 2
14. MATEPHUAJIHHA 3AITACH
2015T. 2014 r.
Marepuanu 3053 3509
IMponyxuus 1503 1678
O6u10 4 556 5187
MarepnajiuTe BKJIIOYBAT:
2015T. 2014 r.
OCHOBHH MaTepuanu 2087 2535
CriomarartesHi MaTepuain 252 306
PesepBHM yacTn 611 541
['opusa 8
CMa304HM MaTepuamu 19 26
Ambarax 19 27
Hpyru 65 66
O61mo 3053 3509
OcHOBHHMTE MaTepHaJIH N0 BUAOBE ca KAKTO CJIeIBa:
2015 . 2014 r.
Lenynoza 1624 1976
Xaptus 3a peHuKIIpaHe 43 155
XuMuKamu 342 322
Barpuna 15 15
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ITomourHu MaTepuanu 63 67
O6o 2087 2535
IponykuusTa BKJIKOYBA:
2015 . 2014 r.
XapTus 3a Benmarne 16 16
CaHHUTapHO XUT'€HHA XapTus 1411 1576
CynduTHa XapTHs 76 86
O6mo 1503 1678
15. TBPI'OBCKH U APYT'Y B3EMAHMUS
2015r. 2014 r.
B3emaHust OT KIIHEHTH 110 TPOAAKOH 9 356 7 586
OGe31ieHKa Ha HEChOUpPAEMH B3EMaHUS (114) (115)
9242 7471
Bsemanust o1 cBbp3aHU NpenpUsATUS 189 1784
IIpenrutarenn cymn 707 239
Janbk BbpXY q00aBeHATa CTOHHOCT 33 Bb3CTAHOBSIHE 1077 466
Kopropatusen manbk 6 6
Jpyru 309 303
O6uo 11 530 10 269
AHaJIN3 HA NaJeKNTe C IIpocpoue IIpocpoue IIpocpoue IIpocpoue 06110
HEHACTHITNJI HHU 10 3 HH 10 6 Hu g0 1 HU Hajx 1
maaexK Mecena Mecena roauHa roauHa
Bsemanus mo nponaxom 6719 1832 214 45 546 9 356
Oouo 6719 1832 214 45 546 9 356
16. MAPUYHU CPEACTBA U TAPUYHU EKBUBAJIEHTH
2015r. 2014 r.

[Tapuunu cpencra B Opoii 37 15
Ilapuunu cpencrea B GaHKH 2542 1327
Ob6mo 2579 1342
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17. COBCTBEH KAIIUTAJI

2015r. 2014 r.
OCHOBCEH aKIIMOHEPEH KaluTall 1043 1043
Pesepeu 9 276 9276
IpeorienbueH pe3eps 5940 5940
Harpynaunu nevanou (3ary6u) (6 658) (11 188)
O0110 cOOCTBEH KanuTaa 9601 5071

OcHOBEH aKIIMOHEPEH KaNuTAaJl

Peructpupanust akuupoHepeH kanutan Ha ,,Kocremen XXU” AJl e 1043 xum.is., pasmpeaenen B 1042593 6Gpost akuuu ¢
HOMHWHAJHA CTOMHOCT 1(emuH) JieB Beska oT Tax. [Ipe3 mecerr aBryct 2012r. mpuKITIOYH IpoLieaypa 1Mo YBEIHUCHUAEC Ha KaluTana
Ha JIpY’KECTBOTO, KaTo OT 236 X.JIB. ChIMUAT € yBeiauueH ¢ 807 X.JIB.. YBEIUYEHUETO € BIIUCAHO B ThPrOBCKUS PETMCTHP Ha

20.08.2012r.[Ipy>xecTBOTO € MyOIMYHO U aKIIMUTE My ce KOTHpaT Ha bparapckara ¢ponmoBa 6opca.

Pe3epBu
PesepBute ¢ 0611 pasmep 9276 X.JB,ce ChCTOSAT OT 3aKOHOB PE3epB MO pefa Ha ThProBCKUs 3aKOH, POPMHUpaH OT 33JCiIsTHE Ha
10 nHa cro ot mewanbara — 263XJB.,0T pa3lpeAencHHe Ha Iedandara mpe3 MPeAXOMHH OTYETHH mepuoiu — 65X.J1B u or

MOJIOKUTEITHATA Pa3JInKa MEeX/y eMHUCHOHHA U 3aIMCcaHa CTOWHOCT Ha HOBH akiuu — 8948x.1B.

IIpeouenbuen peseps
[peorieHbYHUAT pe3epB, Bb3mu3am Ha 6019 X.J1B. € BB3HUKHAI B pe3yiTaT Ha IOCIEIBAIlN OLEHKH Ha UMOTH, MAlIMHH,
CHOPBKEHH, 000py/IBaHE U JBITOCPOTHN HHBECTUIIMH MO CIIPABEIBA CTOIHOCT.
Toii ce pasnpenens KakTo clieiBa:
e [IpecomeHpueH pe3epB OT TMOCIEABAIIMA OLEHKH Ha IBITOTpaiHH MarepuayHu aktuBH —  5909x.B.
[IpeoneHbIHUAT pe3epB, BB3HUKHAI B Pe3ylTaT Ha IIOCIEABAINM OLEHKM HAa WMOTH, MAIIMHH, CHOPBHKCHUS,
o0opy/BaHe ce peHHTErprpa B HepasMpeaeIeHH evanon Ha 6a3a HaunuClIeHa aMOPTH3ALHS.
e [IpeonenpueH pe3epB — puHAHCOBH akTHBU — 110 Xwi.jB. , popMupaH ot epeKTHTE OT MOCIEABAIIa OIICHKA Ha

WHBECTUIIUUTE HA PA3IIOJIOKECHUE U 3a npoz[a>K6a 110 CIipaBCjiiBa CTOMHOCT.

OcHOBEH 10X0J HA aKIus

OCHOBHHSIT J0X04 Ha aKIug €€ U3YHUCIIABA, KaTO C€ pas3fciii HETHUA N0XO[, INpUHAAJICKAIl Ha aKOUOHEPUTE, HAa CPEAHO

npeTeryieHus Opoii Ha OOMKHOBEHUTE aKIIMK B OOPBIECHHE TPe3 TOIUHATA.

2015r. 2014 r.
CpenHo mpeteriieH Opoii Ha OOMKHOBEHHH aKIMU 1042593 1042593
Herna neuanGa/zaryda (BGN’000) 4 530 (333)
OcuoBen noxox Ha akius (BGN) 4.34 (0.32)
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18. BAIBJIZKEHUSI IIO BAHKOBHU U THhPI'OBCKH 3AEMH

JAbarocpou Kpartkocpo O61mo Jbarocpou Kpartkocpo Oo6u10
Ha yacT YHA Yact Ha yacT YHA YacT
2015 2015 2015 2014 2014 2014
[uiing MHBECTMBHT 1012 0 1012 0 6009 6009
JIuxsu 0 0 0] 0 1549 1549
1012 0 1012 0 7 558 7558
OBep Mexannka 0 1814 1814 0 1814 1814
Jluxsu 0 0 0 0 0 0
0 1814 1814 0 1814 1814
Bwarapcka 10916 0 10916 13994 1555 15549
Wnnycrpuanza
Tovproscka
Kopnopanus
JIuxsu 0 319 319 0 0 0
10916 319 11235 13994 1555 15549
Cadun AJ] 2703 0 2703 2433 270 2703
JIluxsu 0 46 46 0 0 0
2703 46 2749 2433 270 2703
I' u M Koncyar 3587 0 3587 3228 359 3587
JIuxsu 0 61 61 0 0 0
3587 61 3648 3228 359 3587
K Kenuran 3480 0 3480 3132 348 3480
Jluxsu 0 59 59 0 0 0
3480 59 3539 3132 348 3480
Komumop ALl 0 207 207 0 0 0
JIuxsu 0 2 2 0 0 0
0 209 209 0 0 0
Ugan I1aBnos 0 851 851 0 0 0
Jluxsu 0 6 6 0 0 0
0 857 857 0 0 0
Brarapecka 0 8 736 8 736 0 0 0
Wnnycrpuanza
Tovproscka
Kopnopanus
Jluxsu 0 0 0 0 0 0
0 8 736 8 736 0 0 0
()N 11(6) 21 698 12101 33799 22 787 11 904 34 691
YcioBusATA 10 3aeMHTE ¢a KAKTO CJIeABAa:
Kpeautop Hniiang UuBectMbHT AJL
JloroBopeH pasMmep Ha KpeauTa 3314 xun. eBpo
6482 xui.JB.
JIuxsa 4%
TTamex 2025 .
Oo0e3neuenne Hnoreka Ha HEABUKHUMA COOCTBEHOCT
Len Ha kpenuta NuBectuiimonen
Canno xbpM 30 centemspu 2015 roguna 1012 xua.as.
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Kpenurtop
JloroBopeH pa3zMmep Ha Kpeaura

JInxBa

ITagex
OOe3neueHue
Llen Ha kpenuta

Canno xbpM 30 cenremBpu 2015 roquna

Kpeaurtop

JloroBopeH pa3mep Ha Kpeaura
JIuxBa

TTapex

Oo6e3mneueHme

Caano kbm 30 cenremBpu 2015 roquna

Kpeaurtop

JloroBopeH pa3Mep Ha Kpeaura

JIuxBa

ITapex

Obe3neuenne

Canno kM 30 centemBpu 2015 roquna

Kpeaurtop

JloroBopeH pa3Mep Ha KpeauTa
JInxsa

[Magex

Oo6e3mnevueHne

Caano xkbpMm 30 cenremBpu 2015 roguna

Kpenurtop
JloroBopeH pa3Mep Ha Kpeaura
JInxsa

[Mamex
OGe3neuenue

Cango xuM 30 cenremBpu 2015 roquna

KOCTEHEL]- XXU A/l
Gunancos omuem
30 cenmemepu 2015 2o0una

OBep Mexanuka, Utanus
1477 xun. eBpo

2889 xui1.7IB.

5%

2014 ropn.

3anuc Ha 3ar0BeIH
MuBecTUIIOHEH

1 814 xuj1.aB

bbarapcka Unpycrpuanna u Teproscka Kopnopanus AJ{
7 950 xui1. eBpo
5%
2021r.
3aJor Ha THProBCKO IpEeANpUATHE
11 235 xuu. aB.

Cadun Al

1 382 xui1. eBpo

5%

2021r.

3ajI0r Ha THPTrOBCKO MPEINPUATHE
2 749 xuu. JaB.

I' u M Koncyar Al
1 834 xui1. eBpo

5%

2021r.

3aj10T Ha THPTrOBCKO MPENPUATHE
3 648 xu. aB.

K Kenuran A/l

1 780 xui1. eBpo

5%

2021r.

3asor Ha THPrOBCKO MPEAIIPUATUE

3 539 xuur. JB.

19. BAABJIZKEHUSA 11O ®PUHAHCOB JIU3UHT

3anpmxenunTa Ha “Kocreneny XX AJ] no ¢puHACOB TU3UHT ca 32 HACTH CIICHUTE aKTHUBU:
- T'a3oBa Ko-TepaloHHa cUCTEMa
- O6opynsane 3a AT'PC u I'PI1

- TexHomornuHa TUHUSA 34 MMPOU3BOACTBO HA THUITY

AKTHBUTE ca BKJIIOYCHH B ChCTaBa Ha UMOTHU, MAIIUHHU U o60pygIBaHe. 3a}I’bH)K€HI/I5lTa 10 q)HHaHCOBI/IH JIU3UHT Ca

IpEeACTAaBEHU B OTUYCTA 3a (bHHaHCOBOTO CBbCTOAHHUE C IbJDKMMATA JIMXBA U Ca KaKTO CJICABaA:
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MuUHMMAJHH JU3HHIOBH BHOCKH 110 nepuoau:

Jlo emHa roguHa
Ot 1 g0 5 roguHu
Oomo

KOCTEHEL]- XXU A/l
Gunancos omuem
30 cenmemepu 2015 2o0una

2015r. 2014r.
27 342 1291
0 26 191
27 342 27482

3anb/DKEHHETO € MPEACTaBeHO 3aeJHO C ABJDKMMATa JUXBa, Thil KaTo chriacHo ninckBanusaTa Ha MCC 23 Pa3xoxau no 3aemu,

Ko-reHeparuonHoTo obopynsane,000pyaBaneTo 3a AI'PC i I'PI1 u texHonornyHaTa nuHuUs 3a IPOM3BOACTBO HA THILLY ca

OTTOBapAIIU Ha YCIIOBUATA aKTUBU U JIMXBUTEC 110 (1)I/IHaHCOBI/I${ JIM3UHI C€ KalluTaJInu3upar B CTOMHOCTTA Ha aKTHBA.

20. SAABJIKEHUA KBM CBbP3AHU JIMIIA

3abIDKCHHUS 110 MOJIyYEeHU 3aeMU
3abIDKCHUS 32 JINXBU
O6w10

3a;1w1mennﬂ KbM CBBbP3aHU NPEANIPUATHS

witng MasectMbHT AJ]
06110

21. TBPTOBCKHA U APYT'U 3AABJIKEHUSA

3agbKEHUS KbM JOCTABYNIIN
3aIbIDKEHHS 10 TTOJTyYEHH aBaHCH

Hpyru
Oo1mo

22. 3AABJIKEHUA KbM IIEPCOHAJIA U COHUAJTHO OCUT'YPSIBAHE

Hewsmnarenn 3ammaru 3a 2011 u 2012

3agpmkeHns 0 P3 1 connamHoTo ocurypsiBaHe

Hewnsnon3Bauu otmycku
ColanHi OCUTYPOBKH BbPXY OTITYCKHTE
O6mo

23. JAHbYHU 3AIBJIKEHUA

Jlanbiy BBPXY TOXOIUTE Ha HU3HUYESCKUTE JHLA

Jlanb1u BBpXY pa3XxoquTe U AaHBK MU U3TouHUKa 1o 3KIIO

O6mo

2015 r. 2014 r.
1012 6 009
1549
1012 7 558
2015 r. 2014 r.
1012 7 558
1012 7 558
2015 . 2014 r.
3627 9275
373 37
3 65
4003 9 377
2015 . 2014 r.
85 85
311 286
42 42
8 8
446 421
2015 . 2014 r.
24 26
30 33
54 59

Jlo narara Ha N3rOTBSHE HAa HACTOSLIMSAT OTYET B JPY)KECTBOTO Ca M3BBPIICHN PEBU3UH
o [lo nanbk nobaBeHa croitHocT — 10 28 despyapu 2008 roauHa.
e [IenHa marbpuHa peBm3us — 10 31 nexkemBpu 2007 roauHa.

o Haumonasen ocurypureneH HHCTUTYT — 28 despyapu 2008 roxuna
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24. CAEJIKH CbC CBBP3AHHU JINLIA

Hp€3 OTYETHOTO TPUMECEUUE HE Ca OCBUICCTBABAHU CACIKU CbC CBBbP3aHU JIUIIA.

25. YCJIOBHU AHT'A’KUMEHTHU

Cbaednu cnopoe
Cpemy “Kocrenen-XXW” AJl HsiMa 3aBe/icHH ChJIcOHI HCKOBE.

26. CbBUTUSA CJIEJ JATATA HA BAJTIAHCA

He ca mactpmmau chOUTHS CJIeq Jaratra Ha 6ancha, KOUTO Ca OT CBHIIECTBEHO 3HAYCHHUC 3a UMYIICCTBOTO U CbI/IHaHCOBOTO

CBhCTOAHHUEC HA KOMIIaHUATA.
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