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KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

CbABPKAHUE

OTYET 3A BCEOBXBATHUA JOXO/

OTYET 3A ®PMUHAHCOBOTO CBCTOSHHME

OTYET 3A ITIPOMEHUTE B COBCTBEHU S KATIMTAJL
OTYET 3A ITAPUYHUTE IIOTOLU

BEJIE’XKKHA KBM I'OJJMILIHUSL ®PUHAHCOB OTYET
1. ”HOOPMALIMA 3A IPYKECTBOTO

2. OCHOBHH INOJIOXXEHUA OT CHETOBOJIHATA TIOJIUTUKA HA IPYXXECTBOTO
3. IPUXO/11 OT ITPOJAKBU

4. PA3XO/11 3A MATEPUAJIN

5. PA3XO/JIY 3A BBHIIIHU YCIIYT'U

6. PA3XO/IM 3A TIEPCOHAIJI

7. APYI'U OIIEPATHMBHU PA3XOAU

8. DUHAHCOBMU ITPUXOJHN U PA3XOIU

9. UIMOTU MAIIMHU Y OBOPY/IBAHE

10.
11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24
25.
26.

HEMATEPHAJTHU AKTHUBU
MHBECTUIUU HA PA3IIOJIOXKEHUE 3A MTPOJIAXBA
MHBECTHIMN B JIBITEPHU TTPEIITPASTHS

WHBECTUILIUU B ACOLIMMPAHU MTPEATIPUSTHUS

MATEPHUAJTHU 3ATIACH

THPTOBCKU U JIPYTY B3EMAHUSI

TTAPIYHA CPEJICTBA Y TTAPUYHI EKBUBAJIEHTH

COBCTBEH KAITUTAJI

3AJTBIDKEHIS TI0 3AEMH

3AJIBIKEHHUS IO ®UHAHCOB JIM3UHT

3AJTBIKEHNS KbM CBBP3AHU TTPE/IITPUSI TS

TBPTOBCKU U JIPYTH 3ATBIDKEHUS

3AJTBIDKEHNS KBM TTEPCOHAJIA Y COLTMAJTHO OCUTYPSIBAHE
JIAHBYHU 3ATBDKEHUS

. CAEJIKU CbC CBBbP3AHU JIMLIA

YCJIOBHU AHI'A>)KUMEHTHU
CbBUTUA CJIE[] JATATA HA BAJTAHCA

CTPAHULIA
3 crp.
4 crp.
5 crp.
6 crp.

7 crp.
8 cTp.
21 ctp.
21ctp.
22 ctp.
22 crp.
22 ctp.
22 crp.
22 ctp.
23 crp.
23 c1p.
24 crp.
24 ctp.
24 crp.
25 crp.
25 crp.
25 c1p.
27 ctp.
28 ctp.
29 ctp.
29 ctp.
29 ctp.
29 ctp.
29 ctp.
29 ctp.
30 ctp.



OTYET 3A BCEOBXBATHUSA 1OXO/J HA KOCTEHEI - XXU A/l

KoM 31 mapt 2015T.

KOCTEHEL]- XX1 A/l

Gunancos omuem
31 mapm 2015 2o0una

Beaexkn
[Mpuxomu oT npoaaKOu 3
Hpyru noxoau 3
TIpomenu B 3amacuTe OT NPOLYKIHS M HE3aBBPILICHO MPOU3BOJCTBO
BanancoBa cTOMHOCT Ha IPOAEHH aKTUBHU
Pazxonu 3a npugoOuBane u JMkBuIauus Ha JIA 1o crorm. H-H
PA3X0IHN
Pazxonu 3a maTepuanu
Pa3xou 3a BRHIIHH YCIyTH
Pasxonu 3a nepconana
Pasxonu 3a aMmopTH3aluu 9,10
Jpyru onepaTuBHH pa3xox
OnepatuBHM pa3xoau o010
DHUHAHCOBU PHXOIH H Pa3X0IH — HETHO 8
Meyanda/3aryda npeau AaHBUU
Pa3xoau 3a (MKOHOMHMSI OT) IaHBUH 20

HerHa neuyanfa/zaryba 3a roguHara

Jlpyr BceoOxaTeH 10X0/ 32 TOAMHATA, HETHO OT JAHBK 11
OO0 BceodXBaTeH J0X0/ 32 IOJIMHATA
Jloxon na akrust (BGN ) 16

2015 T. 2014 r.

12 808 13685

" 94

(263) 1355
(96)

(9 121) (11 627)

(1022) (1 415)

(776) (768)

(884) (861)

(65) (161)

(11 868) (14 832)

(275) (635)

383 (333)

383 (333)

383 (333)

Hosicnumennume 6enedxicku na cmpanuyu om 7 0o 30 ca nepazdenna yacm om @unancogus omuem

JlaTa:28.04.2015roauna ChbcTaBuTEN

/Torka Hukomnosa/

W3nbaautenen Aupekrop

/Cserocnas Kocragunos/

/Mumutsp [erpos/



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una
OTYET 3A ®UHAHCOBOTO CbCTOSIHUE HA KOCTEHEIL — XXHU A/l
Kbm 31 mapr 2015T.

Jara: 28.04.2015roauHa

benexku 2015r. 2014 r.

AKTHUBH
Hetekymu akTuBn
VmoTH, MalvHu U 000pyaBaHe 9 57 981 58 857
HemarepuanHu akTuBH 10
VHBecTHIMY HA PA3MONIOKEHUE 3a IIPoAak0a 11 522 522
VHBeCTHIMH B IBIICPHU PEANPUSITHS 12 704 704
VIHBeCTHIMHU B aCOLUHPAHU MPEIIPUATHUS 13 2 2
OT1cpoveHn JaHbYHH aKTHBU 24 304 304
OO0 HETEKYIIM AKTHBH 59 513 60 389
Texkymm akTHBH
MarepuaiHu 3amnacu 14 3830 5187
THpProBeKH U APYry B3eMaHUs 15 10 468 10 269
IMapu4Hu CpeACTBa U MAPUYHH EKBUBAICHTH 16 156 1342
OO0 TeKyILIH AKTHBU 14 454 16 798
OBIIO AKTUBU 73967 77187
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAIJI
OCHOBEH aKIMOHEPEeH KaIuTal 1043 1043
Pesepsu 9276 9276
IpeonenpUeH peseps 5940 5940
Harpynanu nevan6u /3aryou (10 805) (11188)
OO01110 cOOCTBEH KamuTaa 17 5454 5071
MMACHUBU
Hertexymu nacusu
3aIbIDKEHHS 110 ABITOCPOYHN OaHKOBU M THPIOBCKH 3aEMH 18 25319 22787
3anbIDKeHHs 10 QHHAHCOB JIM3HHT 19 24 257 26 191
3a1bIDKeHHST KbM CBBP3aHH MPEANPHATHSL 20 6391
OTCpoueHHU JTaHBYHH TACHBH 24
3aabIDKeHHs KM TIEPCOHANA PH TIEHCHOHUPaHe 22 86 86

56 053 49 064
Texkymu nacuBu
KpaTtkocpoyHa 9act Ha ABITOCPOYHN GAHKOBH H THPTOBCKH 3a€MHU 18 2872 4 346
3aabIDKeHHS 110 (PMHAHCOB JIH3HHT 19 3214 1291
3abIKEHNS KBM CBBP3aHH TIPEITPUATHS 20 7558
THProBCKH W IPYTH 3aTBIDKEHUS 21 5903 9377
3a1bIDKEHIS KbM IIEPCOHANA U COIMATHO OCUTYPSBAHE 22 419 421
JlaHbuHY 3aIBIKEHAS 23 52 59
0010 TEKYIIH MACHBH 12 460 23052
OBIIO COBCTBEH KAIIUTAJI U TACUBA 73967 77187

ChCcTaBUTEN
/Totka Hukomoa/

Iosicnumennume 6enesxcku na cmpanuyu om 7 do 30 ca nepasdenna vacm om @unancogus omuem

W3nbaautenen Aupekrop

/CBetocnas Kocramunos/

| Tumutsp erpos/



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

OTYET 3A IPOMEHUTE B COBCTBEHHUA KAIIUTAJI HA KOCTEHELN - XXHW A/l

kbM 31 mapt 2015 roguna

Canpo kM 01 sHyapu 2014
Herna nevan6a 3a roguHaTa

TIpeolieHka Ha MHBECTHLIUH 32 MPOJak0Oa
Tpancdep Ha npeorieHaueH pe3epB 3a OTIUCAHU
HETEKYIIH aKTUBH KbM ,,lIe4anon 1 3aryou”

PasnpenencHue Ha neyanba 3a pe3epBu
M3MeHeHue 3a CMETKa Ha COOCTBEHUIIUTE, B T.4
yBeIYCHHE

Jpyru usmeHenus

Canpo xbMm 31 nexemBpu 2014

HerHna neuan6a 3a nepuoja

IpeoneHka Ha MHBECTULIUH 33 IIpoJaxOa
TpaHcdep Ha peolieHaueH pPe3epB 3a OTHHCAHN
HETEKYIIH aKTUBH KbM ,,lIe4anou u 3aryou”

PasnpeneneHue Ha neyanba 3a pe3epBu
M3MeHeHne 3a CMeTKa Ha COOCTBEHHIIUTE, B T.4
YBEIMUYCHUE

Jlpyru u3MeHeHust

Canpo xbMm 31 mapt 2015

IIpeounenbueH
OcHoBen  IIpeonennuen pe3eps Hepa3npene O6mo
Benex akumoHepeH pe3epB MMOTH, ¢punancon JIeHa co0CTBeH
KH KanuTajl MalluHA AKTHBH Pe3epBu neyayuba KaluTall
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
1043 5900 119 9276 (11098) 5240
(169) (169)
(79) 79
1043 5821 119 9276 (11188) 5071
383 383
17 1043 5821 119 9276 (10805) 5454

Hosicnumennume 6enescku na cmpanuyu om 7 do 30 ca nepazdenna yacm om gunancosus omuem

JHara: 28.04.2015roquna ChbCTaBUTEN

/Torka Hukonosa/

Msnenuutenen upexrop
/Cserocnas Kocnaauaos/

/Mumutsp ITerpos/



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

OTYET 3A TAPUYHUTE IIOTOL HA KOCTEHEN - XXH AJ]
kbM 31 maprt 2015

Tlapu4yHY MOTOIM OT ONEPATHBHA AEHHOCT

TTocThIUICHUS OT KIIMEHTH

TTnamanus Ha TOCTaBYMIA

Tapuynu MIalaHus NepcoHasa U 3a COLMAIHO OCHTIypsIBaHEe
KypcoBu paznuku — HeTo

[TnaTeHn/Bp3cTaHOBEHU JaHblH (0€3 JaHBLU BhPXY Nevanbara)
[TnaTeHn GAaHKOBHU TaKCH M JIMXBU BbPXY KPATKOCPOYHU 3aEMH
Jpyru NOCThIUICHHS/ TUIAIAHUS, HETHO

l'[apnqeﬂ MOTOK OT onepaTuBHaTa JeifHOCT

TIapu4yHU NOTOLM OT HHBECTHIIMOHHA ICHHOCT

TTokynka Ha ABJITOTPaliHU AKTUBH

Br3craHOBeHN /IIaTEHH/TIPEAOCTABEHH 3a€MH B T.4 110 (PHHAHCOB JIN3HHT
ITapuyeH NOTOK OT HHBECTHIHOHHATA AeHHOCT

ITapuyHu norouu ot puHAHCOBA ACHHOCT

Ilomy4eHu KpaTKOCPOUHU 3aeMU

IInaTeHu KpaTKOCPOUHU 3aEMHU
IInatenu MMXBY , TAKCH KOMUCHOHHH 10 3a€MH C HHBECTAIIMOOHO
IpeHA3HAuCHNe

Jlpyru nocThIUICHHS/IAIAHHS, HETHO

ITapuyeH noTok oT (PUHAHCOBA ACHHOCT

HeTHo HamasieHne/yBeJIHYeHHe HA MAPHYHHU CPEACTBA

TlapuyHu cpeacTBa M NAPUYHHM eKBUBaJIeHTH Ha 1 sinyapu 2015 r.

TlapuyHu cpeacTBa M NAPUYHM eKBUBaJeHTH Ha 31 mapt 2015 1.

Bejexkn 2014 r. 2013 r.
13616 57 541
(13 835) (52 160)
(795) (3235)
(24) (21)
710 2769
0 (3032)
(157) (251)
(485) 1611
®) ®)
(480) (1 155)
(488) (1158)
29 153
(138) (28 388)
(75) (217)
(213) 548
(1 186) 1001
1342 341
156 1342

Hoschumennume 6enexcku na cmpanuyu om 7 00 30 ca nepazoenna wacm om unancosus omuem

JHara: 28.04.2015roauna ChbCTaBUTEN

/Torka Hukomoa/

Msnenuutenen upexrop

/Cserocnas Kocraaunos/

| Tumutsp Tlerpos /
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KOCTEHEI - XXW ALl

BEJIEXXKU KbM ®UHAHCOBUS OTUYET
kbM 31 mapt 2015 roguna

1. ”HO®OPMALUA 3A IPYKECTBOTO

Kocrenenn — XXUW A/l e akI[HOHEPHO ApYy»KecTBO, peruncTpupano B Coduiickn OKpeXeH ¢ba Mo ¢upMeHo aero Ne 4992 or

1991 roguna. CemanuineTo Ha yrpasJieHHE Ha IpykecTBOTO € Tp. Kocreren, yn.”Crenunenue”’Ne 2, Peny0inka boarapusi.

1.CobcTBeHOCT U yHpaBJieHHe
Kocrenen — XXU A/l e myOaudIHO IpYKECTBO CHIVIACHO 3aKOHA 32 ITyOJIYHO MpeUlaraHe Ha [IEHHHU KHIDKA.

ITo nannu, nonyuenu ot llentpanen aenosurap AJl, kem 31.03.2015 romuna Kocrenen-XXH A/l nMa cieHata akiiMOHEpHA
CTpYKTypa:

AKLIMOHEPH Bpoii akuun IIpoueHT OT KanuTaNA
Teanpom EOOJT 407930 39,13%
[uiting MasectMbHT AJ] 132475 12,71%
Ganuamk Keruran bearapust EAJT 360090 34,54%
Komumop ALl 51900 4,98%
IAKB AxtuB AJ] 11815 1,13%
Ipyru (MUHOPUTAPHH) aKIIHOHEPU 78383 7,51%

o110 1042593 100,0000%

Kocrenen-XXW A/l e c eqHocTenieHHa cUcTeMa 3a yIpaBlIeHHE.

Ksm 31.03.2015r. CbBeTa Ha TUPEKTOPUTE € B CHCTAB:

1. Ceerocnas JlumurpoB Koctaguuos

2. [Tuctopesn Yeszape [xoBaHu

3.% Temmpom“EOO/ ¢ pmsmueckn npeacrasuten Jumutsp MBanos Iletpos

HpyxkecTtBoTo ce ympasisiBa U mpezacrainsiBa or CeerocnaB JumurpoB KocramunoB u Jumutsp MBanos Iletpo — mmme
npencrasisBamo “ Teanpom OO/ — camo 3aeiHo.

2. [IpenmeT Ha AeifHOCT

[IpeameTsT Ha AEHHOCT Ha IPYKECTBOTO BKJIFOUBA CIIEAHUTE BUAIOBE OTIEPALINH U CIIEJIKU - TPOU3BOICTBO U THPTOBHUS C XapTUS
W XapTHEHU U3EIHS KaKTO 32 BhTPEUIHHS, TaKa U 332 BHHILHUS Ta3ap.
ACOPTHMEHTBT, NIPEAJIaraH OT JAPYKECTBOTO BKIIOYBA XapTHS 3a BEJIIalle, CAHUTAPHO-XUTHEHHA XapTHA, CyJI(QHTHAa XapTHS,

XapTu: 3a MMCaHE U eyart.

3.CTpyKTypa Ha APYyKeCTBOTO

OnepartuBHaTa CTPYKTypa Ha JPYKECTBOTO € C JBE HHBA Ha YNpPaBJCHHE IOJ MPSIKOTO PBHKOBOJACTBO Ha W3MBIHUTEITHHTE
IUpEeKTOpH. B cTpykTypaTa ca sICHO perylaMeHTHpaHH W pa3rpaHWYeHH IpaBaTa M OTFOBOPHOCTHTE Ha BCSIKO HHUBO U
CHOTBETHUTE OpPraHU3alMOHHH 3BeHa. Ch3AafeHM ca M ca YTBBPJACHH MHCMEHH MpoUenypud 3a (YHKIMOHAJIHUTE W
aJIMUHHCTPAaTHBHU B3aMMOOTHOIIICHHSI MEX/Ty OTICITHUTE 3BEHA M BBTPE B TAX JI0 KpalHUTE M3MBIHATETH. CpeTHO CITUCHYHUS
Opoii Ha nepconana kbM 31 mapt 2015 roauna e 257 pabotauiwm u cnyxurenu (31 nexkemBpu 2014 roguna — 258 pabotHuIH

U CITy)KNTEIN).



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

2. OCHOBHH MMOJIO)KEHUS OT CHETOBO/JIHATA INOJIUTUKA HA IPYKECTBOTO

2.1. ba3a 3a u3rorssine Ha puHAHCOBHS OTYeT

®unancoBusaT otder Ha “KOCTEHELl — XXW” A/l € u3rorBeH B ChOTBETCTBUE C BCHUKM MEXIyHapOJHH CTaHIAPTH 3a
¢unancoBu oruetd (MC®PO), xouto ce cbetoAT oT Cranmaptu u PasscHenus, nmpuetu oT ChBera mo MeXayHapOIHU
cueroBoanu crangapTu (CMCC) u o0xBaat:

(a) MexayHapoHH CTaHIAPTH 332 GUHAHCOBH OTUYETH;

(0) MexxnyHapOoIHU CYETOBOAHHU CTaHIAPTH;

(B) PassicHenmsrTa, naneHu ot KomwuTeTa 3a passcCHEHHS Ha MEXKAYHAPOJHUTE CTAHIAPTH 3a (MHAHCOBH OTYETH
(KPMC®O) nm 6uBmms [ToctostHen komuret 3a pazscHenus (ITKP).
JIpy’>kecTBOTO € IPHUIIOKUIIO 32 IBPBH BT MeXIyHapOJHATE CTaHJAPTH 32 (PMHAHCOBH OTYETH KaTO OCHOBHA CYETOBOAHA 0a3a
MIPU M3TOTBSHETO M MPEACTABIHETO Ha TOMUINHHA cu (puHancoB ordeT 3a 2003 rogmHa. HeroBusr BcrhmuTeneH OanaHc 1O
MC®O e ¢ nata 01.01.2002 roauna.
3a M3roTBSHETO Ha TO3M (DMHAHCOB OTYET, CICIHUTE HOBH, PEBH3MPAHH MM M3MEHEHU MOCTAHOBJICHUS Ca 3ab/DKUTEIHA 33
MpUIaraHe 3a MbPBH BT 3a (UHAHCOBATA OJMHA, 3anmoyBamnia Ha 1 sHyapu 2014r.:
CrenHUTe HOBH CTaHIAPTH U M3MEHEHHMS BIsI30Xa edekTrBHO B cmia oT 1 sHyapu 2014r.,nmpuemanero uMm ot EBpomeiickaTa
KOMHCHS (HE BCHUKH OT Te3W CTaHAAPTH U M3MEHEHHs KacasT IOAWIIHATEe (UHAHCOBU OTYETH, M3TOTBEHU OT JPYKECTBOTO.
AKO majieH CTaHAapT WM M3MEHEHHE 3acara JPY>KECTBOTO , TOH € ONHUCAaH , 3aeJHO C Bh3JCHCTBHETO , B IPHIOKEHUATa KbM
HacTosIIUTe GUHAHCOBU OTYETH):
* HNzmenenus B MCC 32 ®uHaHCOBH UHCTPYMEHTHU: NIPEJCTABSIHE
W3meHenusTa agpecupar HeChbOTBETCTBHUS B TEKyIIaTa MPaKTHUKa [IPU MPUIATaHETO HAa KPUTEPHHTE 3a KOMIICHCHPaHe/HeTHPaHe
B MCC 32, riaBHO Karo M3SCHSBAT CMHCHIA Ha "TEKyIIO 3aKOHHOCHOOPA3HO MpaBO 3a KOMIIEHCHpaHEe" W TOBa, Y€ HAKOH
OpYTHH CETBJIMEHT CHUCTEMH MOTraT Jia C€ CUMTAT 3a €KBUBAJICHTHH Ha HETEH CETBHJIMEHT, IPHJIOXKEHHE 3a €IHOBPEMEHHa
peanm3anus ¥ CropasyMeHHe 3a ypekAaHe, HeTHpaHe Ha CyMH NPEIOCTaBEeHH KaTo rapaHnus. Te BIM3aT B CHJIA 3a TOJWIIHI
MIepUOIH, 3aTI09BaIIX Ha WK cief | ssayapu 2014r., npuern ot EK.
» U3amenenuss B MCC 36 OOGe3lieHka Ha aKkTHBH, O3arjiaBeHH Bh3cTaHoBHMa CTOWHOCT - OmMoBecTsBaHEe 3a HE(UHAHCOBH
aktuBH ( m3mazeHu mpe3 Mmait 2013 r.). - V3MeHeHUsITa BOAAT 10 HaAMalIsgBaHE Ha OOCTOATENCTBATa, IPH KOWTO CE M3UCKBA
BBH3CTAaHOBMMATa CTOMHOCT HAa AaKTHBH WJIM €IUHHUIM, T€HEPHpAIIW ITapuYHH MOTOLIM Aa ObAe pa3sKpuTa , M3SCHABAHE Ha
W3UCKBAHMATA 32 OMOBECTSABAHHUATA. BhBeXkKIa ce M3PHYHO M3MCKBAHE 32 OTMOBECTSBAHE HA JMCKOHTOBHS IPOIEHT, N3MOJI3BaH
mpu obe3neHKa (MM 0OpaTHO BB3CTAHOBSBAHE), KBHIETO BH3CTAaHOBHMA CTOWHOCT (Ha 0a3ara Ha CHpaBeIIMBaTa CTOHHOCT,
HaMaJIeHa C Pa3XoJUTe 3a Mpomax0a) ce ompeerns ¢ MOMOINTa Ha HACTOSIA CTOMHOCT Ha OBbASIINTe MapuyHM moTonu.Tesn
HW3MEHEHUS ca B CHJIa 3a TOJAUIIHM NIEPUOIH , 3arouBaniy Ha wi cieq 1 suyapu 2014 roauna, npueru ot EK.
* Uzmenenuss B MCC 39 , o3arnaBenn HoBaiust Ha JepuBaTH U NMPOIbJDKaBaHE Ha XeKupaHe (u3naaeH npes ouu 2013 1)) -
W3meHeHusTa MO3BOJISIBAT MPOJBDKABAHETO HA CYETOBOJHO OTYHTAHE HA XE/DKHPAHETO B CHTYaIllUs, KOTaTO KOHTpareHra Io

JIepUBATUB, ONpENeNieH KaTo KaTo XEDKUpAIl MHCTPYMEHT Ce 3aMEeHA C HOB KOHTpPareHT (M3BECTHO Karo "

HOBaIUsg Ha
JepUBaTUBH ") , KAaTO MOCJEAUIIA OT 3aKOHHU WM MOA3aKOHOBH HOPMAaTHBHH aKTOBE , aKO Ca M3II'BIHEHH ONPEAETICHHU YCIOBHS.
Te ca B cuiia 3a TOAMIIHY [IEPUOAH , 3ar04BaIly Ha Wi ciex 1 suyapu 2014 roauna, npuetu ot EK.

PBKOBOJCTBOTO HE OYaKBa HAKAKBB €(EKT BBHPXY TOAUIIHUTE (UHAHCOBU OTYETH Ha [Ipy)KECTBOTO , MPH JIUICA HA TaKUBa
CHENKH.

* Msmenennst B8 MCOO 10 , MCDO 12 u MCC 27 ozarnmaBenn VuBectunmonnn [lpyxectsa [lpyxecTBa ChC CHEIHaTHA
MHBECTHLIMOHHA 11N (n3gaaeHu npe3 okroMepu 2012 r.) - Vi3MeHeHusATa onpenensT HOHATHETO ,,AHBECTUIIMOHHU JpYy>KecTBa”
¥ UM TI03BOJISIBAT 0CBOOOXK/1aBaHE OT KOHCOJIMIALUS Ha ABIIEPHH MPEANpHATHs; BMecTo TOBa, HHBECTHLIMOHHOTO APYXKECTBO €
3aIBJDKEHO J]a OI[CHSIBA MHBECTUIIMATA BHB BCSIKO JABIIEPHO MPEIIPHUATHE IO CIIPaBeUINBA CTOWMHOCT B Mevyanbara mim 3arybara
B croTBeTcTBHE ¢ MCOO 9 / MCC 39 ( M3KIIOYEHHETO He ce Ipuiiara 3a JAbIIEPHU APYKEeCTBa , KOUTO IPEOCTaBAT YCIyTH,
CBBP3aHH C HHBECTUIIMOHHATA JEHHOCT HAa HHBECTUIIMOHHOTO APYXKecTBO). MHBECTHLIMOHHOTO APY>KECTBO € ATBKHO J1a OTYUTA

HWHBECTHUIUATA CU B CbOTBETHOTO ABUICPHO MPEANIPUATHC 11O €AUH U CbIIW HAYWH B CBOUTC KOHCOJHUAWPAHU U UHAWBUAYAIHU

8



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

¢uHaHCOBH OT4YeTH. BBBeneHM ca M IONBIHUTENHH ONOBECTsABaHWS. V3MeHeHWsTa ca B CHJAa 3a TOMUIIHM IEPHOIH ,
3amoyBamy Ha WK cnex 1 sayapu 2014 r. PhbKoBOACTBOTO HE 0OYaKBa HAKAKBB €()EeKT BbPXY I'OAUIIHUTE (PUHAHCOBU OTYETH Ha
HpyxecTBoTO.

* MC®O 10 Koncomnmupanu ¢unancoun ordetn mo MCPO (mzpmanmeH mpe3 maif 2011) - HOBHAT cTaHAapT ompenens
NPUHIMIUTE Ha KOHTPOJ, ONpeneis Kak jAa ce AeGuHUpa Naid JaJeH MHBECTUTOP KOHTpoiupa JpyKecTBOTO, B KOETO €
WHBECTHPAJIO H CIICIOBATENHO TPsiOBa Ja ro KOHCOJIHMAMPA; ONpeneis NPHHIMINTE 32 M3TOTBSHE Ha TOMUIIHM (DMHAHCOBH
oryerd. Tol BBBEXJAa €IUH KOHCOJIHMAAIIMOHEH MOJEJN, KOWTO MACHTHU(HIMPA KOHTpOJIa KaTO OCHOBA 3a KOHCONMJANHUS 32
BCHYKH BHJOBE APY)KECTBA, KbAETO KOHTPOJA CE OCHOBaBa Ha TOBA JallM AaJeH MHBECTUTOP MMa BIAcT Haj JpykecTBOTO, B
KOETO € MHBECTHpal EKCIIO3HLUs/TpaBa Ha IPOMEHAIIA C€ BB3BPBINAEMOCT OT HETOBUTE YYacTUsl B ACOLMHPAHOTO
MIpeANpHUIATHE ¥ BB3MOXHOCT J]a WM3IIOJ3BAa CBOETO BIHMSHHE HaJ BBIPOCHOTO IPEANpHSTHE, 3a Ja MOBIWSAEC pasMepa Ha
BB3BpbInaeMoctra. MC®O 10 3amens yactu ot aeiictBamus B mMomeHTa MCC 27 c¢ HaummeHoBaHue KoHcomuaupanu u
camocrosTenHu (unancoBu otuetd u [IPK-12 Koncommpamus — JlpykecTBa cbhC cHeUHanHa 1€ U € B CHja 32 TOAMIIHU
TepuoH, 3amouBaiy Ha/ Wi cien 1 sayapu 2013r., npuet ot EK, 3a 3agpmkurtento npuiarane B EC 3a roJuniHu nepuou
3amoyBamy Ha 1 stHyapu 2014r.

* MC®O 11 CeB™mecTHH aHra)xumeHTH (W3mazeH mpe3 Mait 2011) — HoBusT cTaHmapT H3HCKBa CTpaHa MO CHBMECTCH
aHTKMMEHT J1a OIIPEe/IeNId THIIa HA ChBMECTHHS aHTQ)KUMEHT, B KOWTO TSI yJacTBa KaTo OLIEHH CBOUTE IIPaBa M 3aIbIDKCHHS U
cllell TOBa OTPa3H TE3H MpaBa U 3aJbDKEHNS B ChOTBETCTBHE C THIIA HA ChBMECTHHS aHTAXHUMEHT. ChBMECTHUTE aHTAKUMEHTH
ca WM CbBMECTHHU JEHHOCTH WM [DKOWHT BEHTYBPU:

* B neifHOCT 10 ChbBMECTEH aHTaXMMEHT, CTPAaHUTE UMaT IPABOTO BHPXY aKTHBUTE U 33IbJDKCHUS I10 ITACHBUTE OTHACSIIY Ce
JI0 aHTKMMeHTa. [lpykecTBaTa [DKOWHT BEHTYBPHH OIlEpaTOpH NMpU3HABAT TEXHHUTE aKTHBH, ITACHBH, IPUXOAN U Pa3XoaH MO
OTHOIIICHNE Ha TEXHUS AT B AaHTQKHMEHTA.

* B KOHHT BEeHTYBD, CTPaHUTE UMAT IIPaBO CaMo 0 pa3Mepa Ha HETHUTE aKTHBH 110 aHrakxuMeHTa. CTpaHa B JUKOWT BEHTUBP
MpuiIara KaluTanaoBHs METOJ 32 OTYMTaHE Ha CBOSTA MHBECTUIMS B JUKOMHT BeHTUbpa B choTBeTcTBUE ¢ MCC 28 MHBecTHIUN
B aCOIMUpaHU mpeanpuaTus. 3a paziauka or MCC 31, MeToa Ha IpOMOPIIMOHAIHATAa KOHCOJMIANUS HE € TTO3BOJICH.

B cuna 3a roauniau nepuoau, 3anousaniy Ha/ wim cien 1 sayapu 2013r., npuet ot EK, 3a 3aapmxurento npunarade B EC 3a
TOJIUIIIHYU TIepuo,I 3anoyBamy Ha 1 sayapu 2014r.

* MC®O 12 OmnoBectsiBaHe Ha AsJIOBE B Ipyru mpeanpuatus (m3maneH mpe3 Maii 2011) — HoBust cranmapt koMOHHUDpA,
oboratsiBa U 3aMeHsI N3UCKBAHUSITA 32 OMOBECTBAHE KACACIIN JBIICPHU NPENPUATHS, CbBMECTHH NMPEIIPHUATHS, aCOLUUPAHH
MIPEANPUATHS U CTPYKTYpUPAHU JpykecTBa. ToH M3MCKBA AETAHIHO ONMOBECTsBaHE Ha MH(POPMALUS, KOSITO J1aBa Bh3MOXKHOCT
Ha NoTpeOHuTenuTe Ha MHGOPMANKS OT (PMHAHCOBHTE OTYETH Ja OLEHSAT XapaKTepa M PUCKOBETE CBBP3AaHU C JSUIOBE B IPYTH
MpeAnpHusTHe, KakTo U e(eKTHTe OT Te3W AAIOBEe BBPXY (pMHAHCOBaTa MO3MIUS Ha JpyKECTBOTO, HErOBOTO (HHHAHCOBO
ChCTOsIHUE U mapuyHuTe My ToToi. MC®O 12 ¢ B cuiia 3a TOMUIIHKA NEPUOIHM, 3amouBaiy Ha/ win cien 1 sayapu 2013r.,
npueT ot EK, 3a 3anpmkurenno npunarane B8 EC 3a rogumman neproau 3amousammy Ha 1 ssHyapu 2014r.

- MCC 36 (mpomenen) OGe3neHKa Ha aKTHBH — OTHOCHO OIOBECTSBAaHMS 3a BH3CTAHOBHMATa CTOMHOCT Ha HeuHAHCOBH
aktuBM). Ta3u mHpoMsHa € CBBp3aHAa C HEOOXOOUMOCTTa OT JIMMHTHUpPAaHE Ha OINpPENeNCHH OIOBECTSABAaHUA OTHOCHO
BB3CTAaHOBHMATa cToHHOCT 1o pena Ha MCC36 BBB Bpb3Ka ¢ m3uckBanusTa Ha MCPO 13, npu npuaraneTo Ha METOJUKH 32
W3YHCIICHNE BB3CTAHOBHMA CTOIHOCT Ha HE()MHAHCOBHU aKTHBH II0 CIIpaBeINBa CTOMHOCT 6e3 pa3xoau 3a mpogaxo6a. [Ipuer ot
EK, 3a 3anpmkutento npunarane B EC 3a rogumiau nepuoau 3anouamy Ha 1 ssHyapu 2014r.;

- Tlopgo6penns B MCDO uksn 2010-2012 (m.aexemspu 2013) - mogodperuss B MCPO 2, MCDO 3, MCPO §, MCDO 13,
MCC 16, MCC 24, MCC 38 (8 cuna 3a roaumsan nepuoau ot 01.07.2014 r. — ve ca npuetn ot EK). Te3zn monobpenus BHacsAT
YaCTUYHM IPOMEHH U PEIaKIK B ChOTBETHUTE CTAHJAPTH, OCHOBHO C LIeJI 1a IPeMaxHaT ChILECTBYBAIlla HETOCIEeI0BATETHOCT
WK HEACHOTH B IIpaBUJIaTa Ha MPUIIOKECHUEC U H3UCKBAHUATA HAa OTACITHUTE CTAaHAAPTH, KAKTO M Jla C€ BHECC IO-TIPCIU3HA
TepMHUHONOTHS Ha MNOHATHA. OCHOBHO MHpPOMECHHTE Ca HACOUYEHHM KBbM CIEOHUTE OOEKTH WIM OIllepaluu:a) MpOMSHA B
nehuHuIMATa Ha ,,epuoa Ha (Oe3ycinoBHO)mpumoOHMBaHe Ha mpaBa” M ,,1a3apHO YCJIOBHE” W ca 100aBeHH ,,yCIIOBHE Ha
H3MBJIHEHUETO” U ,,yciaoBue Ha yciyrara” (MC®O 2); 6) yroyHeHHe B TPETHPAHETO Ha YCIOBHHUTE BB3HArPAXKICHUSA IPHU

OusHec KOM6I/IH3HI/II/I, KOUTO OTTOBapAT Ha OIPEACICHHUCTO 3a q)HHaHCOB HUHCTPYMCHT (KaTO q)HHaHCOBI/I 3aAbJDKCHUS WU
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HWHCTPYMEHTH Ha COOCTBEHHMS KallUTAN)H TAXHATa OIEHKAa B Kpasi Ha BCEKH OTUETECH IEPHOM — IO CIIPABEUINBA CTOHHOCT, BKIL.
MpeCTaBsIHETO Ha eeKTUTE OT Hesd B oTyeTa 3a BceobxBatHUs Hoxoq (MCDO 3, MCDPO9, MCC39 u MCC37); B) U3UCKBaHE
3a OIOBECTSBaHE Ha KPUTEPHHTE NPH ONPEIETHETO Ha arpernpaHuTe ONEPaTUBHU CETMEHTH 3a IIEIHTe Ha CETMEHTHOTO
orgutane (MC®O 8); r) ZOIBIHHUTETHO pa3siCHEHHE OTHOCHO TEXHHKATa Ha KOPEKIHs Ha OTYETHA CTOMHOCT M HaTpylaHaTa
aMOpTH3aIMs B CIydauTe, KOraTo JaJeHH aKTUBH ca IPEOLEHEHHU, KaTo ce TOCTaBs M3UCKBAaHE TS Ja € MOCIeA0BaTeIHa KaTo
MOJIXOJT CIPSMO TMpeoleHKaTa Ha OanaHcoBara CTOMHOCT Ha choTBeTHHs akTuB (MCC 16, MCC 38); n)yrouHeHHE OTHOCHO
JPYXKECTBO MpEeAJiaralo KIH0U0B yIPaBICHCKU MEPCOHAN KaTO YCJIyra Ha JIpyro ApYXkKeCTBO, Y€ TO CHIIO € HEIOBO CBBP3aHO
e (MCC 24);

- Tlono6penus 8 MCDO Iukba 2011-2013 (m.aexemspu 2013) - mogobpenus 8 MCDO 1, MCPO 3, MCDO 13, MCC 40 (8
cma 3a rogumHu neproau ot 01.07.2014 r. — ve ca npueru ot EK). Te3n mogoOpeHust BHACIT YaCTUYHM IIPOMEHH U PEIaKIIH
B CHOTBETHHUTE CTAHJAPTH, OCHOBHO C IJ JIa IIPEMaxHaT ChIIECTBYBAIA HEMOCIEA0BATETHOCT MM HESCHOTH B TpaBUiIaTa Ha
MPUWIOKEHHE M U3UCKBAHUATA Ha OTACNHUTE CTAHJAPTH, KaKTO M Ja Ce BHECE MO-Mpelu3Ha TEPMUHOJOTUS HA TOHATHS.
OCHOBHO IPOMEHUTE Ca HACOYCHU KbM CIISTHUTE OOSKTH WM OIepaluu:a) IpaBo Ha ApyKecTBO npemuHaBamo no MCOO 3a
IBPBH IBT JAa NpHJIara CTaHAapTH, KOUTO BCe OIIEe HE ca BIE3IH B CHJIA, aKO CAMUTE CTAaHJApTH IO3BOJSIBAT IIO-PAHHO
npwiarane (MC®O 1); 6) yrouHenue 3a Hempmioxkenne Ha MC®O 3 3a orunraHe Ha QopMHpaHe Ha CHBMECTHH
Criopa3yMeHHs BBB (DMHAHCOBHTE OTYETH Ha CAMHTE CHBMECTHHM CIIOPa3yMEHHUs; B) pa3siCHEHHE OTHOCHO 0O0XBaTa Ha
JIOTOBOPHTE, KOUTO ca B 00XBaTa Ha M3KIIOYEHHETO 3a Ipyna (PUHAHCOBM aKTHBU U IACHBU C HETHPAIIX MO3HIMU CIIPSIMO
nazapeH u kpeauteH puck (MCDO 13); 1) yTouHeHHe IIpH TPETHPAHETO HA eIHA CAEJKa, KOATO OTroBaps €IHOBPEMEHHO Ha
xpurepuute 1 Ha MC®PO 3 u ce oTHacs 3a MHBECTUIMOHHUM uUMOTH cbriacHo MCC 40, de cneaBa a uMa IOOTAEIHO
MPUJIOKEHHE Ha JBaTa CTaHaapTa HezaBucuMo enuH ot apyr (MCC 40).

JIOIBIIHUTENHO, 3a MOCOYEHHTE II0-[0JNy HOBM CTAaHIApTH, IMPOMEHEHH CTAaHAAPTH U NPHETH THIKYBaHUS, KOUTO ca
W37afeHH, HO BCe OIe He ca B CHJa, PHKOBOJACTBOTO € MPELEHWIOo, Ye CIeTHUTe He OMxXa MMaiu MOTeHIHaleH edekT 3a
MIPOMEHH B CYETOBOJIHATA IOJINTHKA U (PUHAHCOBUTE OTYETH Ha APY)KECTBOTO:

- KPMC®O 21 Takcu/Hano3wu, e uatepnperanust Ha MCC 37 [IpoBu3un , yCIOBHY 3aJbJDKEHHS U ycnoBHU akTuBd . MCC 37
YCTaHOBSIBA KPUTEPUU 3a NPHU3HABAHETO HA 3aJbJDKEHHE , €UH OT KOUTO € M3UCKBAHETO MPEeNNpPUSTHETO Jla UMa CEraliHo
3aBJDKEHNS] B PE3YATaT OT MUHAIKM CHOUTHUS (M3BECTHO KaTO 33/IbJDKaBaIlo chOUTHE ) . Pa3zsicHeHneTo moscHsBa, 4e IBIrbT ,
KOWTO MopaxJa 3aJb/DKEHIE 32 IJIAaHe Ha TaKca, € OT ACHHOCTHTE, OMMCAHH B CHOTBETHOTO 3aKOHOJATEIICTBO, KOETO IEH
mamanero. PassicHeHHeTo ompesens, 4e HaJO3UTe He ce MpHU3HABaT , akO0 HAMa HACTOALIO 3aJb/DKEHHE 3a 3alllalllaHe Ha
JaHbKa KbM Kpas Ha IIeproJa U ce IPU3HABA, aKO HACTOSIIO 3a/[b/DKEHHE 3a 3alljIallaHe Ha JaHbKa (HaJlora, TakcaTa, pa3iIndHu
OT JaHBK BBPXY JOXOJA) CBHIIECTBYBAa KbM Kpas Ha OTYETHHS Hepuof. JpyKecTBOTO ciesBa Aa NMpH3HABA aKTHB , aKO €
MIpeAIIaTeHa TaKca, HaJloT , HO BCE OIIe He pa3loJiaraT ¢ HaCTOSIIOTO 33JbJDKEHHUE 3a IUTamjane. To3u MPUHINM ce Ipuiiara 1
KbM MeXTUHHUTE (uHaHCOBU oTueTH. KPMC®O 21 ¢ B cuiia 3a TOAMIIIHN MIEPUOIH, 3aroYBaliy Ha wid cien 1 sayapu 2014r.,
He e npuet ot EK.

- MCC 19 (peBusmpan - 2011 r.) J/loxoau Ha HaeTH JHIa. Ta3n MpoOMsSHA € CBBbp3aHa C pa3siCHEHHE OTHOCHO TPETHPAHETO Ha
BHOCKH, HAIIpaB€HU OT CTpaHa Ha CIIYXUTCIU WIU TPETHU JIMLA B IJIAHOBE C )le(bI/IHI/IpaHI/I J0X0OH, ChIJIaCHO (I)OpMaJ'IHI/ITe
YCIIOBHS Ha ChOTBETHHMS IIaH. [IpoMsiHaTa omperens, 4e Te31 BHOCKH CIIe/[Ba Ja Ce TPETHpAT KaTo HaMaJIeHHe Ha pa3XxoauTe 3a
CTaX WM e(eKT B MOCIEBAIINTE OLEHKH Ha HETHHS ITacHB(aKTHB) IO IIaHA B 3aBHCHMOCT OT TOBa JAJM BHOCKHTE Ca

00BBp3aHy ChC cTaXKa WK He. B cuna 3a rogumunu nepuou ot 1.07.2014r., ve e mpuer ot EK.

2.2. CpaBHUTeJIHH IaHHH H NMPeN3YHCIeHUs

JIpy’KecTBOTO IpE/CTaBsl CpaBHUTENHA MH(pOpMALHs B TO3W OTYET 3a €IHa mpeaxofHa romunHa. Korato e Heob6Xoaumo,
CPaBHUTENHUTE JJAaHHU CE PeKIacHu(UINPAT, 3a []a Ce IOCTUTHE CHIIOCTaBUMOCT CIIPSIMO IIPOMEHH B IPECTaBSHETO B TEKYIITHS

HIEPUOI.

10



KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

2.3. OT4eTHa BaIyTa

OyHKIMOHANHATA W OTYeTHa BaiyTa Ha JlpyxectBorto e Obmrapcku jeB. Ot 01.07.1997 romuna 1eBBT e (UKCHpaH B
cbOTBEeTCTBHE Chbe 3akoHa 3a BHB kbM repmanckara mapka B cboTHomeHue BGN 1: DEM 1, a ¢ BpBEXIaHETO HA €BPOTO,
KaTo oduIManHa BajdyTa Ha EBpomneiickus cpio3 — ¢ eBpoTo B choTHOmeHe BGN 1.95583 : EURI.

[Ipn mppBOHAYANHO HpH3HABAaHE CHENKHTE B Uy>KAECTpaHHA BaJyTa Ce OTYMTAT B JeBa 10 OOMEHHHs Kypca 3a JeHs Ha
BB3HMKBaHe. [lapudHu cpencTBa, B3eMaHUATa 1 3aIbDKCHHATA, JEHOMIHUPAHH B Uy)KIeCTpaHHa BaimyTa, KbM 31 maprt 2015 .
ce OIICHABAT B JIEBA 10 3aKIIOUUTETHUS oOMeHeH Kypc Ha BHB.

HerHure paszimku oT mpoMsiHa Ha BaIyTHHTE KypcoBe, CBBP3aHU C MApHYHU CPEACTBA, THPTOBCKH B3EMaHUS U 3abIDKECHHUS,
JCHOMHMHHPaHH B Uy)XKJECTpaHHA BayTa, Ce BKJIIOUBAT B OTYETA 33 JOXOJHTE, KOTaTO Bh3HUKHAT U CE MPEJICTABIT HETHO KbM
LJAPYTH 10Xoau/3aryou ot aeiinoctra”. KypcoBuTe pas3iumKy OT BalyTHH 3a€MH C€ BKJIIOYBAT BbB (PUHAHCOBHUTE MPUXOIH U

pazxou.

2.4, [IpuOIU3UTEIHU CHETOBOJAHU OLIEHKH

W3roTBsiHEeTO Ha (PMHAHCOB OTYET CHITIACHO MEXIyHApOTHUTE CTAHAAPTH 32 QMHAHCOBU OTYETH M3UCKBA PHKOBOICTBOTO Ja
HanpaBW Hai-noOpH NPHUOIM3UTENHN CYETOBOJHU OLIEHKH M Pa3yMHO OOOCHOBAHHM IPEAIIOJTOKEHUS, KOUTO OKa3BaT e(eKT
BBPXY JOKJIQ/[BAHUTE OANaHCOBHM AaKTHUBH ¥ NACHBHU, OINIOBECTCHHMTE YCJIOBHU aKTHBH M NAaCHBH, KaKTO W BBPXY IPU3HATHTE
pasxomad W mpuxoam 3a mepuona. PeamHure ((pakTHdeckuTe) pe3ynTaTd Oumxa MOIJIM Ja CE pa3ddaBaT OT Te3H

HpI/I6J'II/I3I/ITe.]'IHI/ITe CYETOBOAHU OLICHKH U IMPEAIIOJIOXKCHUA (OIJ.[C TIOBEYC B YCJIOBUATA HA MKOHOMUYECKa Kpma).

2.5. lepuunnmn u ouenka Ha ejJementute Ha OT4yeTa 3a BceoGxBaTHus 10X0x U OT4era 32 PUHAHCOBOTO CHCTOSIHUE

2.5.1. Ipuxoau

[puxoauTe ce mpu3HaBaT Ha 0a3a MPHUHIMIIA HA HAYKCIIABAHE U JIO CTEIIeH, /10 KOSTO CTOIMAHCKUTE U3rOJH ce TPHI00UBAT OT
JPY)KECTBOTO M JOKOJKOTO MPUXOJHUTE MOTaT Jia Ce OLEHAT HanexaHo. IIpuxoam oT mponaxba Ha akTHBH C€ MPH3HABAT,
KOT'aTO BCHYKH CBILECTBEHH PUCKOBE M M3TOAM OT COOCTBEHOCTTA HA aKTHBHTE CE MPEXBBPIAT Ha KymyBaua. IIpuxoaure oT
npozaaxda Ha yCIIyru ce IPU3HABaT KaTo Ce OTYHMTA Ha eTala Ha 3aBbPIICHOCT Ha CIeNKaTa KbM JaTaTa Ha OajlaHca, ako TO3U
eTarn Moxe Ja ObJie HaJIeXKIHO U3MEPEH, KaKTO U Pa3sXOIHTe, H3BBbPILICHH II0 CAENKAaTa U Pa3XOAHUTe M0 NPHKIYBaHeTo. IIpn
MpoAaxOM Ha M3IUIAlIaHe, IPUXOIBT Ce MPU3HABA Ha JaTaTa Ha mpojaxkoara Oe3 JTMXBUTE.

HerHute pasnuky OoT MpoMsiHa Ha BaJyTHH KypCOBE, CBbP3aHU C MAapHYHU CPEICTBA, THPTOBCKH B3EMAaHWs M 3abIDKCHHUS,
JCHOMUHHMPAHA B YYKICCTpaHHA BalyTa, ce BKIIOYBAT B OTUETAa 3a BCEOOXBATHHUS N0XOJ (B mevyamdata WiM 3arydara 3a

FO,HI/IHaTa) , KOrato Bb3HHKHAT.

PuHAHCOBH npuxoau

dunancoBHUTE IMPpUXOAN BKIIOYBAT IMOCTBHIUVICHUSA OT JIMXBU MO MPEAOCTABEHU 3a€MHU U NCIIO3UTH, HpI/IXOIII/I/He‘laH6I/I OT COCIIKH
C MHBECTHIIMHU B ICHHU KHWKAa Ha PAa3NoOJIOKEHUEC U 3a npona)K6a W/Wnu OT WUHBECTUIIUU B IBUICPHU U aCOLUUUPAHU NPYKECTBA,
B T.4. IMBUJICHTH, HCTHA neyvasba ot KYpPCOBHU pa3JIMKU OT IPEOLICHKA HA 3a€MH B UYXXJICCTPaHHA BalyTa.

dunancoBHUTE NpUXOoan C€ NpEACTaBiAT OTACIIHO Ha JIMIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHHS J0X00 (B revajbara Win

3arybara 3a roJuHara).

2.5.2. Pazxoaun

OnepaTuBHHU pa3xoaun

Pasxomute ce MpU3HABAT B MOMEHTA Ha TAXHOTO BBb3HHMKBAHE M Ha 0a3a MPUHIMIIUTE HA HAYHUCIIABAHE M CHIIOCTABHUMOCT, U
JI0 CTETIeHTA, IO KOSATO TOBa He O JOBENO 3a MpH3HABaHE Ha aKTHBH/TIACHBU, KOUTO HE OTTOBApAT Ha ONpE/CICHUATA 32
TakuBa chriiacio MCOO.

Pazxoaure 3a ObIemy mepuoay ce oTjaraT 3a NMpHU3HABaHE KaTo TEKYIl pa3Xxoj 3a MEepHoia, Mpe3 KOWTO TOrOBOpHUTE 3a

KOHUTO C€ OTHACAT, CC U3ITbJIHABAT.
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3ary6HTe, BB3HUKHAJIKM B PE3YJITAT HAa MNPCOLCHKAa Ha MHBECTULIMOHHU MMOTHU N0 CIIpaBCAjIMBa CTOWHOCT ce OpeaACTaBAT B

oTdera 3a BceoOXBaTHHs J0X0J (B mevanbara wi 3arybara 3a roJuHara) Ha peJ “Apyrd noxou/(3aryon) ot aeiHocTTa”.

DUHAHCOBH Pa3xoau

DuHaHCOBHUTE Pa3X0AX BKIIOYBAT IUIAIAHHUS 32 JIMXBU I10 MOJyYSHU 3aeMU ¥ (PUHAHCOBHU JIM3UHTH, OAHKOBH TaKCH IO 3a€MU
¥ TapaHIM¥, HETHa 3aryba OT KYpCOBH pa3IMKU IO 3aCMU B YYXXICCTpAaHHA BalyTa, pa3XxoIu/3ary0M OT CHCIKH C
VMHBECTHIINY B IICHHHU KHIKA Ha PA3MOJIOKCHUE U 3a TPOJIax0a 1/WIH OT WHBECTHIIUH B JBIICPHU M aCOIUHPAHU JIPYKECTBA.
DuHAaHCOBHUTE Pa3Xxo/au ce MPEICTABAT OTAETHO Ha JIMLIEBaTa CTpaHa Ha OTYeTa 3a BCEOOXBATHHS JOXOA (B meyandara WiH

3ary0ata 3a ToiMHaTa).
2.5.3. IMoTH, MAIINHHU U CHOPBIKEHHS

VIMoTH, MallMHU ¥ CHOPBKEHHUS C€ OTUHTAT ¥ IPEACTAaBAT BHB (PMHAHCOBHS OTYET IO NPEOLICHEHA CTOMHOCT, HaMalleHa C
HaTpylaHaTa aMOpTH3alMs U 3aryba oT oOe3leHKa. VI3BBpILUCH € Iperjies Ha BCHYKHM 3HAYMMH JBJITOTPalHHM MaTepuaIHH
aktuBH kbM 01 sHyapu 2002 roamHa /marata Ha BeThnuTenHus Oananc mo MC®OO/ ¢ nen nmpoBepka Ha JOCTOBEPHOCTTA Ha
GanaHCOBaTa MM CTOMHOCT. 3a Te3H OT TAX, 32 KOMTO Ca IIOJTy4YEeHM CBIIECTBCHH DPa3lIM4Ms € U3BBPIICHA HPEOLCHKA 0
pa3Mepa Ha CIpaBeUIMBaTa UM CTOHHOCT KbM ChIaTa AaTa. Pa3siIMKMTE OT HM3BBPLICHHTE IPEOLECHKH ca (OopMUpaIH
NPEOLICHBYEH pe3epB, KOMTO € NOKIaaABaH 3ae[HO C MPEOLICHBYCH pe3epB, MOIYyYEeH B PE3yiTaT Ha JCHCTBYBAIIOTO KbM 31
nexeMmBpu 2001 roauna 3akoHonarencTBo. IlociienHa npeolieHKa Ha akTHUBHUTE € U3BBbpIIEHA M OTYeTeHa KbM 31 nexeMBpu

2006 roguHa .

[I'bpBOHAYATHO NPUAOOHBaHE

[lpn mBpBOHAYAIHOTO NPHIOOMBAaHE, MMOTHTE, MAIIMHUTE, CHOPHKEHHATa M OOOpYABAaHETO Ce OLEHSABAT IO IIeHa Ha
npugo6rBane (ce0eCTONHOCT), KOSTO BKIFOYBA IMOKYITHATa [I€HA, MUTHHYECKUTE TAKCH M BCHUYKH JIPYTH NPEKH Pa3Xo[H,
HEOOXOMMMH 32 NPHUBEXIaHE Ha aKTHBAa B PabOTHO ChCTOSHHE. IIpeKuTe pasxoAu ca: pasxoau 3a MOArOTOBKAa Ha OOEKTa,
pa3xou 3a MbPBOHAYAIIHA JOCTaBKa U 00paboOTKa, pa3XoAUTe 32 MOHTAXK, PA3XO/M 3a XOHOPApH Ha JIMIA, CBbP3aHU C NIPOEKTA,
HEBB3CTAHOBHMH JAHBIH U AP.

Ilpun mpunoOuBaHe Ha MMOTH, MAlIMHM M O00OpYyJABaHE NP YCIOBSAINTA HAa Pa3CPOYCHO IUIAIAHE, IMOKYIHATa LieHa ¢
€KBMBAJICHTHA Ha CeraniHaTa CTOWHOCT Ha 3aJIb/DKCHUETO, TUCKOHTHPAHO Ha 0a3a Ha JMXBEHOTO PaBHUIE HA MPUBIICUYCHUTE OT
JPYKECTBOTO KPEIUTHH PECYPCH C aHAIOTMYEH MaTypUTET U IpeJHa3HAYCHHE.

JpyXecTBOTO € ompeAenwio cToifHocTeH mpar ot 700 jeBa, MOA KOWTO MPHIOOWTHTE aKTHBH, HE3AaBHCHMO 4e TPHUTEKaBaT

XapaKTepUCTUKH Ha ABITOTPANHN MaTepHaTHU aKTHBHU C€ OTIHUTAT KAaTO TEKYII[ Pa3XOf.

MMocaenBanio oneHsiBaHe

W30paHuaAT OT JOpYKECTBOTO IOAXOA 3a MOCNEABalla OalaHCOBa OICHKA HA WMOTHUTE, MallWHUTE W OOOpYIBaHETO €
JONMYCTUMUAT antepHatuBeH noaxon 1o MCC 16 — mpeolieHeHa CTOWHOCT, HaMaleHa ¢ HAuYMCIEHUTE aMOPTH3AaLUHM U
HATpyIaHUTE 3aryOu OT 00e3eHKa.

HpeoueHKa Ha UMOTHUTE, MAllIUHUTE U CbOPBIKCHUATA CC U3BBPIIBA OT JIUICH3UPAHU OLICHUTEIIHN .

IMocaeaBamm pa3xoau

I/I3B'prHeHI/IT€ nocieaBalm pasxoau, CBbp3aHu C UMOTH, MAalllUHU, CbOPBIKCHUA U 06opynBaHe, KOUTO MMAT XapaKTEp Ha
noaMsHa Ha onpeACICHU KOMIIOHECHTH, Bb3JIOBH YaCTHU U ﬂeTaﬁHH, WK Ha 1'[0}106peHI/Iﬂ U PEKOHCTPYKI U, C€ KallUTAJIU3UpaT
KbM OajJlaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHUB U CE npepasriexaa OCTaTbYHUA MY IIOJIE3€H JXUBOT KbM JaTaTa Ha
KaltuTajan3anus.. HeaMomeHpaHaTa YacT HA 3aMEHEHUTE KOMIIOHEHTH CE H3IIHMCBA OT 0allaHCOBaTa CTOMHOCT Ha ChOTBETHHS

AKTHB U C€ IIPU3HABa KaTO TEKYII pa3xXxo[ 3a N€pruoaa Ha 3aMsHaTta.
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AMopTu3anus

Jlpy’kecTBOTO HauMCIsAIBAa aMOPTH3aIMs HA UMOTUTE, MalIMHUTE M 000pyaABaHETO HA 0a3a JTMHEWHHS METOJ 3a aMOPTH3aLMsL.
AMOpTH3MpaHETO Ha aKTHBUTE 3all04Ba, KOTaTo Te Ca Ha pas3MojoKeHHe 3a yrmoTpeba, KaTo 3eMsATa He ce aMOpTU3Hpa.
ITosie3Hus CPOK Ha TOJHOCT MO IPYNH aKTUBH € ChOOpaseH ¢ (U3MYECKOTO H3HOCBaHe, crenudukara Ha 00OpyIBaHETO,
OBbaeIUTe HAMEPEHNs 3a YHoTpeba U ¢ MPEAIIoIaraeMoTO MOPATHO OCTapsiBaHe.

OuakBaHUSAT TIOJIE3CH KUBOT € KAKTO cicaBa:

v Crpagu 25 TOOuHA
v [Ipon3BoacTBEeHN MalIMHA B 000pyABaHE 3-5 roguHM
v CpOpbKEHUS U IIpelaBaTeIHU YCTPOUCTBA 25 roguHu
v CTromaHCcKu MHBEHTAp 4 roguHU
v TpancnopTHu cpencTBa 3-8 roguHM
v Kommropu 3 roguHA

OmnpeneneHuAT CPOK Ha TOAHOCT Ha JBIATOTPAHHHUTE aKTHBU CE NPETJIeXkJa €XKEroJHO W IIPU YCTAaHOBSIBAHE HA 3HAYUTEITHU
OTKJIOHEHHSI CIPSIMO OYaKBaHMs OBJCI] CPOK Ha M3MON3YBaHe, ChINUS ce Kopurupa. KopeknusaTa ce TpeTHpa KaTo MpoMsiHa B

HpI/I6J'II/I3I/ITCJ'IHaTa OIICHKa U € B CUJia MEPCIICKTUBHO, OT JlaTaTa Ha U3BBPIIBAHE HA [IPOMsAHATA.

Pasxoau no 3aemu
Pasxomure mo 3aeMu, KOMTO MOTaT HPSIKO Jia ce OTHecaT KbM NPHIOOMBAHETO, CTPOMTEICTBOTO WM NPOHM3BOJCTBOTO Ha
OTTOBapSALI HA YCIOBHATA aKTUB, chriaacHO MCC 23 Pa3xonu mo 3aemMu, ce KaluTaIu3upar B CTOMHOCTTAa HA aKTHBA KaTo 4acT

OT HEeroBaTa CTOMHOCT.

OtnucBaHe, neyajou u 3aryou ot npogaxoda

JBiroTpaifHNTe MaTepHaNHU aKTHBU CE€ OTHHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHE KOTATO CE€ M3BAAAT TPaifHO OT
yHnoTpeba U He ce 04aKBaT OT TAX OBIELIM CTOINAHCKH M3rojJH Wi ce npojanar. [leqanOure umm 3aryoute oT nponaxou Ha
OTJIENHM aKTHUBHM OT rpynara Ha “MMOTH, MAallMHH U O0OpyJBaHEe” ce ONpeneNsiT Ype3 CPaBHIBAHETO Ha IPHUXOIUTE OT
nmpogakbara u OamaHcoBaTa CTOWHOCT Ha akTWBa KbM JaraTa Ha mpojaxkoOarta. Te ce mocouBar HETHO, KbM “‘ApYyrH
Joxoxu/(3aryou) ot IeHHOCTTa, HETHO” Ha JIMLIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBaTHUS 10X0[ (B IevyandaTa wiu 3arybara 3a
roguHata). YacTra oT “IpeoLleHbYHHS pe3epB”, OTHAcAlla ce 3a IpPOJaJeHHUs aKTUB, C€ MNPEXBbPJIL IUPEKTHO KbM

“HepasmpeneneHa neyanda” B 0TYeTa 3a MPOMEHUTE B COOCTBEHHUS KaIllUTaJl.

2.5.4. HemaTepnajaHu aKTHBH

[I'bpBOHAYATHO MPUAOOHBaHE

Hematepuanaurte akTHBH, IPUIOOUTH OT MPEANPHUATHETO CE MPEICTABIT O [[eHa Ha NpUI00HMBaHe, HaMaJleHa C HaTpylaHaTa
amMopTH3alMs | 3aryda oT obe3leHka. J[py)KecTBOTO € OIpeaenio cToiHocTeH npar ot 700 jeBa, MOA KOHTO NPUIOOHUTHTE
aKTHBH, HE3aBUCUMO Y€ MPUTEKABAT XaPAKTEPUCTUKU HA [BITOTPAWHN HEMATEPUATHA AaKTHBH C€ OTYUTAT KAaTO TEKYIIl
pasxoz.

npe}ll’[pl/lﬂTI/leTO OLICHsABA Jajr IMOJIEC3HUAT XUBOT Ha HEMATCPUAJICH aKTHB € OTIPAaHHUYCH WM HEOI'PAHHUYCH. ﬂa}leH
HeMaTepualieH akTHB Ce pa3rjiek/a Karo MMall HeOrpaHWYeH MOJIe3eH XKUBOT, KOrarto Ha 6a3ara Ha aHAM3 HA ChOTBETHHUTE
(akTopwu, He CBIECTBYBA MPEIBUIMNMO OTPaHHUYCHHUE 3a IEPUO/IA, TIP3 KOWTO Ce 0YaKBa aKTUBBT JIa TeHepHpa HETHH TTapUIHH

IMOTOLHX 3a NPEANPUATUETO.

AMopTH3anus

AMopTH3upyeMara cyMa Ha HEMaTEpHaJICH aKTUB C OTPaHMYEH II0JIe3€H JKMBOT CE paslpesens Ha CHCTeMaTH4Ha 0a3a 3a
[epUOJa Ha HErOBUs IOJIE3€EH KUBOT Upe3 JIMHCHHUS METO Ha aMOPTU3aLUsL.

[Tone3HuAT KUBOT MO Py aKTUBH € KaKTO CIEBa:

> Codryep 7 TOIUHI
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HemarepuaneHn akTuB ¢ HeOrpaHWYEH IOJIE3€H )KUBOT He ce amopTu3upa. B crorBercTBue ¢ MCC 36 mpeampusTHEeTo TecTBa
3a o0e3leHKa HeMaTepualieH aKTUB C HeOTpaHWUeH I0JIe3eH JKMBOT Ype3 CPaBHIBAHETO HA HEroBaTa BH3CTAHOBHMA CTOHHOCT
¢ OaiaHcoBaTa My CTOMHOCT €XKEroJHO M KOTaTO CHIIECTBYBa MHIUKAIMS, Y€ HEMAaTepPHAHHUAT aKTUB MOXKE 1a € 00e3IIeHEH.

AKTHBH C HEOIPaHUYCH IOJIE3CH XUBOT Ca IPUTEIKABAHUTE OT MPEANPUATUETO THPIrOBCKHA MAapKHU.

O0e311eHKa HA AKTHBH
banancoBara cTOMHOCT Ha BCUYKH HeMaTepI/IaHHI/I AKTUBHU IIOJJICKHU HA Hpernen 3a 0663H6HKa, KOoraTo ca HaJIMLC C"b6I/ITI/I$[ NN
HpOMeHI/I B OGCTOSITeJ'ICTBaTa, KOUTO IIOCOYBarT, 4¢€ 6a.]'IaHCOBaTa CTOMHOCT 61/1 MOTIJIa [da HaaABHUIIIaBa BB3CTaHOBHMATa UM

croiHocT. ToraBa O6€3HeHKaTa CC BKJIFOYBA KaTO pa3xoJ B OTUECTa 3a BCEOOXBATHHS J0X0n4.

OTtnucBaHe, neyajdu u 3aryom ot npoaaxou

HemarepuanHuTe akTHBH Ce OTHHCBAT OT OajaHca KOraTo Ce M3BaAsAT TPalHO OT ynoTpeba M He ce 0YakBaT OT TSAX OBICIIN
CTOMAHCKU HM3rOAM MM ce nponanar. IlewanOure wim 3aryOuTe OT NMPOAAXOM Ha OTHENHM aKTUBH OT Tpynara Ha
“HeMaTepHaJIHUTE aKTUBU~ CE€ OMpENeNsAT Ype3 CPaBHABAHETO HA MPUXOAUTE OT Mpoaaxkbara W OamaHCOBaTa CTOWHOCT Ha
aKTHBa KbM JaraTa Ha mpojaxbarta. Te ce MmocoyBaT HETHO, KbM “JPYrH JOXOIH/(3aryOu) OT JeHHOCTTa, HETHO” Ha

JUIeBaTa CTpaHa Ha OTYETa 38 BCEOOXBATHUS JOXOI.

2.5.5. IbATOCPOYHN HHBECTHIIMH

HnBecTHIIMH B AaCOMHPAHY NPEINPHATHS

JbAroCpOYHHUTE HHBECTULIMHM B ACOLUMPAHU IPEANPHATHS CE MPEICTaBAT BbB ()MHAHCOBHUS OTYET IO LIEHA Ha NMPUI0OUBaHE
(cebecToiHOCT), KOATO MPECTABIIBA CIPABEAINBATA CTOHNHOCT HA BB3HATPAXKICHUETO, KOETO € OMIIO IUIATeHO, BKIIIOUUTEIIHO
MIPEKUTE Pa3Xo/IH 0 PUI0ONBAHETO HA MHBECTHIIMIITA, HAMAJIeHa C HaTpyIaHata o0e3leHKa.

OO6u4aitHO APYKECTBOTO AbP)KH HEKOTHPAHU MM OTPAHWYCHO KOTHPaHU Ha Oopca akIM B JPYTH JPYXKECTBa, PUAOOUTH C
WHBECTUIIMOHHA IIeJT OT HEro U Ce BKJIIOYBAT KbM HETEKYIIH aKTUBH, OCBEH aKO HAMEPEHHEeTO € Te Ja ObaaT mpojaaeHu 1o 12
Mecena. JIOKOJIKOTO TOBa ca JPY)KECTBa OT 3aTBOPEH THII, 32 KOMTO € TPYAHO Ja C€ HaMepsT JJaHHU 33 aHAJIOTOBU Ma3apHU
CHEeNKM WM TOpaad OOCTOATENCTBOTO, 4e ObemeTo (YHKIMOHHMpAHE Ha TE3M JAPYKECTBA € CBBP3aHO C OMPEICICHH
HECUTYPHOCTH, HE OM MOTJIO JI0 C€ HAmpaBsT JIOCTaThbUHO Pa3yMHH M HAJEKIHH HPEIIIOJIOKEHHS 32 TEXHHTE CHpPaBEIIHBU
CTOIHOCTH Upe3 alTepHAaTHBHU OL[EHBYHU METOJIH.

ITpu nokyImka u npojgax6a Ha HHBECTHIMH B JIBIICPHH APYXKECTBA Ce MpUJiara “aarara Ha CKII04YBaHe” Ha C/eNKaTa.
VIHBECTUIIMHTE CE OTIMCBAT, KOTAaTO CE MPEXBBPJIAT MPaBaTa, KOMTO MPOU3THYAT OT TAX Ha APYTH JIMIA NP HACTHIIBAHETO Ha
NIPAaBHUTE OCHOBAaHMS 3a TOBa M IO TO3M HA4YMH C€ 3ary0Ba KOHTpOJIa BBPXY CTONAHCKUTE HM3TOAW OT HWHBECTUIIMUTE.
[levanbara/(3arybara) ot mpoxaxx0ara MM ce MPeACTaBs ChOTBETHO KbM “‘(pHHAHCOBH MPUXOAW WU “DUHAHCOBHU pazxoan” B

oT4eTa 3a BceoOXBATHUS TOXOJ (B Imevanbara WiH 3arydara 3a ToIuHaTa).

HNuBecTHIIMH HA Pa3MoJI0KeHHE 32 IPOJaK0a

JIBITOCPOYHN WHBECTHIMM Ha Pa3MONOKEHHWEe 3a MpoaaxOa, MpeacTaBisBAIld MAaJIIUHCTBEHO yJacTHe B KalHTala Ha
OPEANPUATHETO — EMUTEHT Ce OLEHABAT IO CIpPaBeAJMBa CTOMHOCT Ha 0a3a KOTHMPOBKM Ha Ma3apHU LIeHH Ha bbiarapcka
¢donmoBa 6opca, ¢ M3KITIOYEHHE Ha HEKOTUPYEMHUTE, YHATO CIIPABEUINBA CTOMHOCT HE MOXe J1a Ob/ie Ha/UIeXKHO oleHeHa. ba3a
3a OompeJeNssHe Ha CIpaBeIINBaTa CTOMHOCT € KOTHpaHaTa Ia3apHa IIeHa Ha Hal-CKOpOIIHATa C/eJKa, TIPH YCIIOBHeE, Y€ He €
MMaJIo 3HaYMTENHA TPOMSIHA B MKOHOMHUYECKHUTE YCIIOBUS B IEpHOJIa MEXTy JAaTaTa Ha C/eNKaTa U oT4eTHarta aata. Pasnukure
OT MIPEOLICHKH CE MPEACTABST B COOCTBEHHUS KanmuTaj (TIPEOICHBYCH PE3epB).

Hexotupyemure ce mpencTaBsT o cedecToHHOCT. JIOKOIKOTO TOBa ca APYKECTBa, 3a KOUTO € TPYIHO Ja Ce HaMepsT NaHHH 32
QHAJIOTOBH Ta3apHU CHEIKU WM IOpau 0OCTOATENCTBOTO, Y€ ObJeleTo (HYHKIMOHUPAHE HA TE3H APYKECTBA € CBbP3aHO C
OIpEIENeH! HECUTYPHOCTH, HE OM MOIJIO /IO C€ HAMpaBsT AOCTAThYHO PasyMHH M HAASKAHHU MPEIIONO0KEHHS 32 TEXHUTE

CIIpaBE€JINBA CTOHHOCTH 4Upe3 AIITCPHATUMHU OUCHBYHU METOAU.
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JluBuneHTHTe OT (PUHAHCOBH aKTHBH HA PA3IOJIOKEHHE 32 IPoAaxk0a ce IMpHU3HaBaT B OTYCTA 32 BCEOOXBATHHS JOXOJ, KOTaTo
Ce YCTaHOBH TIPABOTO 32 MOJIy4aBaHETO UM.

Ha Bcsika maTta Ha GanaHca JpYKeCTBOTO OLICHSBA JAM Ca HACTBHIIWIIM CHOMTHS M OOCTOSITENCTBA BOJCIIN O 00E3LEHKa Ha
nHBecTunuuTe. IIpn ycraHOBsIBaHE Ha YCIOBHS 3a OOe3IeHKa, ChIaTa Ce ONIpeneis KaTo pasiiika Mexay OamaHcoBata
CTOWHOCT ¥ BH3CTAHOBMMATA CTOMHOCT Ha MHBECTHIIMATA U CE OTpa3siBa B OTYETA 32 BCEOOXBATHUS JOXOJ ), OCBEH aKO Ipe3
TIPEIXOTHN MEePHOIU MMa (HOPMHUpaH MOJIOKUTENICH Pe3epB 3a Te3H WHBECTUIIMU — TOTaBa I'bPBO 0OE3IIEHKATa ce ITOKPHBa 3a
CMeTKa Ha TO3W PEe3epB U Ce NPE/ACTaBs HETHO B OTYETa 3a BCEOOXBATHUS JOXOX (B APYTHM KOMIIOHEHTH Ha BCEOOXBAaTHUS
JIOXO[T).

IIpu oTmyCBaHE HA aKUMH MOPAAU NpoAakda ce M3IOJ3Ba METOJa Ha CPEIHO-TIPETErNIeHaTa [ieHa, OonpeeeHa KbM Kpas Ha
Mecela, B KOWTO ce U3BBpIIBa OTIHUCBAaHETO. Beuuky mokynky v mpogakOy Ha HHBECTUIIMH HA Pa3IIoNIOKEHHE U 3a Ipojakoa
ce MpHU3HaBaT Ha “‘[aTaTa HA ThpryBaHE” Ha CHENKaTa, T.e.JaTaTa Ha KOSTO JPYKECTBOTO CE aHTaXHpa Ja 3aKyld WU Mpoaaae

aKTHBa.

2.5.6. Marepuasinu 3anacu

MarepuanHuTe 3amacy ce MpeacTaBIT BEB (PMHAHCOBHS OTYET IT0 MO-HHUCKATa CTOMHOCT OT CTOMHOCTTa UM Ha NPHAOOUBaHE U
HETHATa UM PEeaTM3UpyeMa CTOHHOCT.

HerHara peanu3upyeMa CTOMHOCT € OYakBaHarTa NPOJaXKHA IeHa B HOpMajHa OM3HEC cpesa, HaMajeHa ChC CTOMHOCTTA Ha
pasxoJuTe 3a JIOBBPIIMTEIHH IEHHOCTH M pa3xoxu no mpojaxoara. Tsa ce ompenens Ha 0aza NpoydBaHWsl Ha IHaszapa U
EKCIIepPTHA OLICHKA.

B croitHocTTa Ha NpHIOOMBaHE Ce BKIHOYBAT BCHYKH Pa3sXOJAH, KOMTO CE W3BBPIUBAT, 32 Aa JOBEAAT AAJECH MPOIYKT B
HEroBOTO HACTOSIIO ChCTOSHUE M MECTOHAXOXKIECHHE, KAKTO CIIC/BA:

. CYPOBHHH U MaTEpHaly B FOTOB BHJ M CTOKH — BCHYKHM JJOCTABHHM Pa3XOAW, KOMTO BKJIIOYBAT IIOKYITHATa IICHA,
BHOCHH MHTa M TaKCH, TPAHCIOPTHH Pa3XOJH, HEBB3CTAHOBSEMM IaHBUM M IPYTH PasXoa, KOUTO JOIPHHACAT 3a
MIPUBEX/IaHEe HA MaTepHAINTE U CTOKHTE B TOTOB 33 TSAXHOTO M3IOJI3BaHe/Ipoax0a BHI;

. TOTOBA NMPOIYKIMS M HE3aBBbPIICHO MPOU3BOACTBO — MPEKUTE PA3XOI Ha MaTepUAIN U TPYJ ¥ IMPHCIagalara ce
9acT OT MPOHM3BOJCTBECHUTE HENPEKH Pa3XoJH MPH HOPMAJIHO HATOBAPEH KalalUTET Ha IPOM3BOACTBEHUTE MOIIHOCTH, C
H3KITIOYEHHE Ha aIMHHUCTPATHBHUTE PA3X0/IH, KYPCOBHUTE PA3IMKH U Pa3XOAUTE 110 MPUBJICYSHH (HHHAHCOBYU PECYPCH.
BkirouBaHeTO Ha IMOCTOSIHHHTE OOIIONPOM3BOJCTBEHM Pa3sXoJHM B CeOECTOMHOCTTAa HA NPOM3BEXJIAHATA MPOAYKLIHUS H
nony¢pabpukaTi ce W3BHpIIBA Ha 0a3aTa Ha HOPMAaJeH IPOM3BOJACTBEH KamauuTeT. M30paHara OT IpyKecTBOTO 0a3a 3a
pa3npeneneHueTo UM 10 HPOJAYKTH € OTHOCHUTENHMS U1 Ha KOJMYECTBOTO NPOW3BEJCHA MNPOIYKUUS KbM OOLIO
MIPOM3BE/IaHaTa IPOLYKIHS MO IEXOBE .

[Ipu ymotpebara (mpomaxkOara) Ha MaTepHAJHUTE 3allacd C€ W3MOJ3Ba METONBT Ha CpPEOHO-TIPETETJIeHaTa IeHa

(cebecToitHOCT).

2.5.7. ThbproBcKHu U APy B3eMaHUs

THproBckM M Jpyrd B3eMaHHMs C€ OTYMTAT II0 TAXHATa OTYETHA CTOMHOCT, HaMaleHH CbC 3aryba OT oOe3leHKa.
[Mpubnu3uTenHa oreHKa 3a CbMHUTENHH, TPYJHOCKOMpaeMH 1 HECHOMpaeMH B3eMaHHs Ce IPaBH, KOTaTo 3a ChbOMpaeMoCTTa
Ha IAJaTa CyMa CBIIECTBYBAa BHCOKa HecHrypHOCT. HecwOmpaemure B3emaHms ce oOe3meHSBaT W3IS0, KOTaTo TOBa
o0crosaTencTBo ce ycraHoBH. Korato dakTopn kato ecTecTBO Ha KOHTPAreHTa, reorpad)CKu CeKTOPH WK IPYTH HECUTYPHOCTH
ca MHAUKAaTOPH 3a 00E3IEHKa , TO TSI C€ M3BBPIIBA IO MPELEHKA Ha PHKOBOJICTBOTO. 3aryOuTe OT 00e3IeHKa ce IPECTaBAT B
oTdera 3a JoxoauTe. Jpy’KeCTBOTO HM3IIO3Ba KOPEKTHBHA CMETKA 3a Ja HaMaiaW OalaHcoBaTa CTOMHOCT Ha B3EMaHUATA,

00e3LeHEeHH OT KPeIUTHH 3aryOu.
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2.5.8. INXBOHOCHY 3aeMH H APYTH NPeI0CTABEHH (PMHAHCOBH pecypcH

Bcewuky 3aeMu 1 IpyTH pelocTaBeHN (PUHAHCOBH PECYPCH CE OTYUTAT ITBPBOHAYAIHO 10 Ce0eCTOHHOCT (HOMHHAIIHA CyMa),
KOSITO ce IpHeMa 3a CIpaBe/IiBa CTOWHOCT Ha MPEJ0CTaBEHOTO 10 CHEKaTa, HETHO OT MPEKHUTE Pa3sXOoiHd, CBbP3aHHU C TE€3U
3aeMH U TpepocTaBeHH pecypcu. Ciel IMbPBOHAYAIHOTO NPH3HABAHE, JMXBOHOCHUTE 3a€MH M JPYTH IPEAOCTAaBEHH
pecypcy, TIOCIeaBaIo ca OIEHEHH 110 aMOPTHU3UpyeMa CTOMHOCT, OmpeeeHa ype3 puilarane Ha MeTosa Ha e eKTHBHaATa
JUXBa. AMOpPTH3HMpyeMaTa CTOWHOCT € M3YHCIICHa KaTo ca B3ETH IPEIBHI BCHYKH BHIOBE TAaKCH, KOMHUCHOHHH H JAPYTH
CyMH, aCOLMUPAHU ¢ Te3u 3aeMHu. [levanbure u 3aryOute ce mpu3HaBaT B OTYETA 3a BCEOOXBATHHUS JOXOA (B meyandara Wiu
3arybara 3a TroIWHATa) KaTo (MHAHCOBH NPUXOMU (JIMXBM) WIM Pa3XOAM INpe3 Mepuoja Ha aMOPTU3alMi WM KOTaTo
B3E€MaHMsTA CE TI0TacsT, OTIHINAT WM PeIyIupar.

JIMXBOHOCHHTE 3a€MHU M APYTU NPEAOCTaBEHH (MHAHCOBH PECYPCH ce KIACU(PUIMPAT KaTO TEKYIIH, OCBEH 3a 4acTTa OT
TAX, 32 KOATO APY>KECTBOTO MMa 0e3ycIOBHO MpaBo Ja chOepe B3eMaHETO CH B CPOK Hal 12 Mecela OT Kpas Ha OTYETHHSA

Nepuo.

2.5.9 TlapuyHu cpeAcTBa U MAPUYHYM eKBHUBAJIEHTH

HapI/I‘{HI/ITe Cpe,E[CTBa n HapI/I‘iHI/I €KBHUBAJICHTU C€ CBCTOAT OT HapI/I‘-IHI/I HaJIMYHOCTH B Kaca, HapI/I‘IHI/I HAJIMYHOCTHU B 6aHKOBI/I
CMETKH U KpaTKOCpO‘{HI/I JCIMIO3UTHU.
33 ICJIIUTEC HA U3TOTBAHECTO HA OT‘IeTa 3a NApUYHUTE ITOTOLU:
o HapI/I‘IHI/I IIOCTBIUICHUS OT KIIMEHTHU U HapI/I‘{HI/ITe IUTallaHus KbM JOCTaBYHUIIMU Ca Hpe,I[CTaBeHI/I 6pyTHO, C BKJIHOYCH
JUIC (20%).
e JluxBure 1o HOHY‘{CHI/I WUHBECTUILIMOHHU KpCﬂI/ITI/I C€ BKJIIOYBAT KaTO INIAINAHUA 3a q)HHaHCOBa HCﬁHOCT, JINXBUTEC
CBBP3aHU C KPEAUTH, O6CJ'Iy)KBaU_U/I TEKylIaTa Z[efIHOCT C€ BKJIFOYBAT B OII€paTHBHA Z(eﬁHOCT.

e KparkocpodHo OIOKHpaHUTE CPEACTBA C€ TPETHPAT KaTO MAPUIHN CPEACTBA M IMTAPUIHH €KBHBAICHTH.

2.5.10. THProBeKM U APYTH 3aXbJIKEHHS

THproBckM W APYrH 3aAb/DKEHHS TBPBOHAYATHO C€ OTYHTAT IO  CTOHHOCT HAa BB3HMKBAHE, a BIOCIEICTBHE IIO
aMOpTU3UpyeMa CTOMHOCT.

CroifHOCTTa Ha BB3HHMKBAaHE € CTOMHOCTTa Ha OpHrMHajgHMTe GakTypu (UeHa Ha mpuaoOHBaHe), KOSITO ce NpHeMa 3a
CIpaBeINBaTa CTOMHOCT Ha CAeNKaTa W e 0bJe M3IulaTeHa B ObJeINe Cpelnry MOoIydeHHTe CTOKH U YCIyru. B cirydante Ha
pa3cpoueHN IUTANIAHKS HAJ OOMJalHUS KPEJUTEH CPOK, IPH KOUTO HE € MPEIABUACHO AOIBIHHUTETHO IJIAIaHe Ha JIMXBA HIN
JIMXBATa 3HAYMTENHO CE pa3jinyaBa OT OOMuaiHMs Ma3apeH JHMXBEH MPOLEHT, 3ab/DKCHHUSTA Ce OLICHSBAT ITbPBOHAYAIIHO MO
TSAXHATa CIPaBEJIBAa CTOWHOCT, a MOCNIEBAII0 — [0 aMOPTH3HMpPyeMa CTOHHOCT, Clie]] IPHUCIafaHe Ha WHKOPIIOpPHpaHaTa B

TSAXHATA HOMHHAJIHA CTOMHOCT JINXBa, OIIpE/ICJICHA 0 METOAa Ha e(i)eKTI/IBHaTa JINXBA.

2.5.11. JIuXxBOHOCHH 3aeMH W JPYrH NpUBJIeYeHU PUHAHCOBHU pe3ypcu

Bcewuku 3aemMu 1 IpyTH IpHBIIeYeHN (DHHAHCOBH PECYPCH CE MPEACTABAT 10 ceOecTOHHOCT (HOMHHAIHA CTOMHOCT), KOSITO ce
IpreMa 3a CIIpaBe/UINBa CTOMHOCT Ha IOJIy9E€HOTO IO CHEeNIKaTa, HETHO OT NMPEKHUTe Pa3XoAH, CBBP3aHH ¢ Te3H 3aeMu. Ciex
TbPBOHAYATHOTO NPH3HABAHE, JTUXBOHOCHUTE 3a€MHU IMOCIEJBAIIO CE€ OLEHABAT 10 aMOPTU3UpyeMa CTOMHOCT, ompeneneHa
Ype3 IpuiaraHe Ha METo/a Ha e(eKTUBHATA JINXBA. AMOPTH3HPyMaTa CTOMHOCT c€ OMpeeNtst KaTo ca B3CTH MPEABHU] BCHIKH
BUJIOBE TAKCH, KOMUCHOHHH U APYTH Pa3XxoJd, BKIIOYATETHO JUCKOHT WM MPEMHs, aCOIMUpPAHN ¢ Te3u 3aemu. [leuanbure n
3aryOuTe ce NpPHU3HABAaT B OTYETA 3a BCEOOXBATHUS HOXOJA KAaTO (PUHAHCOBM INPUXOAM WIIM Pa3XOAW Ipe3 INepuoaa Ha

aMopTU3alys UK KOraTo 3aAbJDKCHUATA CC€ OTIIUIIAT UJIK pEeAyHUupar.
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2.5.12. JIuzuur

PDuHAHCOB JU3HHT

DUHAHCOBUSAT JIM3HHT, PH KOUTO ce TpaHcHOopMHpa KbM JIPYKECTBOTO CHINECTBEHATA YacT OT BCHYKH PUCKOBE U CTOTIAHCKH
MOJI3U, MIPOM3THYALIN OT COOCTBEHOCTTA BBHPXY aKTHBA MOJ (UHAHCOB JM3MHT, Ce KaUTAJIH3Hpa B CYCTOBOAHHUS OamaHC Ha
JPYXKECTBOTO KATO CE MPEACTaBs KATO UMOTH, MAIMHHU U 000pyIBaHE.

[MpunobutuTe MO GUHAHCOB JIU3UHT AKTUBH CE aMOPTH3HUPAT Ha 0a3a MOJIC3CH )KUBOT HA ChOTBETHHS AKTHB.

JIM3MHrOBUTE IUIAIAHUSA CHABPXKAT B ONPEAEICHO CHOTHOLICHHE (MHAHCOB pa3xox (IMXBa) M MpHIAJAIaTa ce 4acT OT
JU3UHTOBOTO 3abJDKCHHE (TJIABHHUIIA), TaKa Y€ Jla CEe MOCTHTHE IMOCTOSIHEH JIMXBCH TPOICHT 3a OCTaBalllaTa HeW3IUIaTeHa
4acT OT TJIaBHUIIATA 10 JIM3WHTOBOTO 3aJbJDKEeHHUE. JIMXBEHUTE Pa3XoJH C¢ BKIIOYBAT B OTYETA 32 BCCOOXBATHHS JTOXOJ
KaTo (MHAHCOBH pa3Xxoau Ha 0a3a e(eKTHBEH JUXBEH MPOLCHT Ipe3 MepHoda Ha JIM3WHIOBHUs JIOTOBO, KOTAaTO CHIIUTE
CTaHaT JbJDKHMH.

OnepaTuBeH JU3UHT

JIu3uHT, IpHu KOMTO HaeMOAATEN AT MPOABIDKABA A3 MIPUTEKaBa CHIIECTBEHATA YACT OT BCHUKU PUCKOBE U CTOIIAHCKH U3TOTH
OT COOCTBEHOCTTA BBPXY IaJACHHS aKTHB c€ KJIacH(HUIMpa KaTo ONEpaTHBEH JH3HHT. [IIamanusaTa mo onepaTHBHUS JTH3HHT

CC IpU3HaBaT KaTo pasxodu B OTYETA 3a BCEOOXBATHUS J0X0Q Ha 0a3a JIMHEEeH METO/] 3a II€proJa Ha JIU3UHTa.

2.5.13. 3agbisKkeHUs KbM NEPCOHAJIA N0 TPYA0OBOTO H COLMAIHO 3AKOHOAATEICTBO

TpynoBHTE M OCUTYPUTETHU OTHOIICHUS C PaOOTHULUTE M CIY>KUTEIUTE B JAPY)KECTBOTO C€ OCHOBAaBaT Ha pa3nmopeaduTe Ha
Kopmekca Ha Tpyna, Ha pasnmopenOuTe Ha OEHCTBYBAIIOTO OCHTYPHTENHO 3aKOHOAATEICTBO W Ha bpanmoBus KonextuseH
TPYAOB IOTOBOP ,,L{eTy103H0-XapTHEHa TPOMHUIILIEHOCT .

OCHOBHO 3aJIbJDKEHHE Ha paboToqaTelsl € 1a M3BBPIIBA 3aIbDKUTEITHO OCHI'YpsIBaHE Ha HaeTHs nepconai 3a Goux “Tlencun”,
JOIBIIHUTENTHO 3aIbJDKUTETHO NeHcHoHHO ocurypsaBaHe ([I3I10), ¢oun “O6mo 3abonsBane u maitunacTBO” (O3M), doHO
“bespadornmna”, ¢oux “TpymoBa 3momomyka u mpodecnonanmHa Oonect” (T3I1B), ¢onx “TapanTHpaHn B3eMaHUS Ha
pabotuunute u cayxurenure” ((BPC) u 3apaBHO u cpenry 0e3paboTHIIa OCHTypsIBaHE.

Pa3mepuTe Ha OCUTypUTEITHUTE BHOCKU C€ YTBBPIKJIABaT KOHKPETHO chC 3akoHa 3a O0ropkera Ha JJOO 3a choTBETHATa roiMHA
n 3akoHa 3a Oromkera Ha H30K 3a croTBeTHaTa roanHa. BHOCKHTE ce pasmpenessiT Mexay padoTomaTens U OCHTYPEHOTO
JIMIE B CHOTHOIICHHE, KOETO CEe MPOMEHsS €KEroHO M € ompeneneHo ¢ B wi. 6, ain. 3 ot Kopekca corpaiHO ocurypsiBaHe
(KCO). O6must pasmep Ha BHOckara 3a (oun “Ilencun”, JI3I10, doux “O3M”, doun “Be3paboruiia’3aqbDKUTETHO
IBPXKABHO OOIECTBEHO OCHUTYypsiBaHe, 3a 0e3paboThIa M 3a 3[paBHO OCHTypsiBaHE B mombiHeHMe, M3ISIO 3a CBOS CMETKa
paboToaaTensT npaBu ocuryputeiana BHocka 3a ¢poua “I'BPC), kakro u ocuryputenHa BHocka 3a poun “T3I16” .

KBM ApyKecTBOTO HsMa Ch3/1a/ieH ¥ (DYHKIIMOHHPAIL YacTeH J0OPOBOJICH OCUTypHTeNeH (GoH.

OcHrypHTEeITHATE ¥ IEHCHOHHH CXeMH (TIJIAHOBE), IPUJIATaH! OT APYKECTBOTO ca Ha 0a3a MpeABapUTEHO TBBPIO ONPEIeNIeHI
(nedmHupann) BHOCKM — Ha 0a3a QUKCHPaHHU IO 3aKOH MPOLEHTH M HSIMa APYro JOIBIHUTEIHO MPAaBHO WK KOHCTPYKTHBHO
3abIDKEHNE 3a JOIUIallaHe BbB (OHIOBETe 3a B ObJelie. AHOJOTMYHO ca 3aJb/DKCHHSATA 10 OTHOLICHHE Ha 3APaBHOTO
OCUTypsIBaHe.

KpaTkocpounu noxoaun

Kparkocpounute noxoam Ha nepcoHaia (M3MCKyeMH B paMKuUTe Ha 12 Mecena ciel Kpas Ha OTYETHHUS HEpPHOA, B KOUTO
MIEPCOHANBT € TIOJIOKWII TPYA 3a TAX) Ce NMpPU3HABAT KaTo pa3XoJ B OTYETa 3a BCEOOXBATHUS JOXOA M KAaTO TEKYIIO

3aIbJDKEHHUEC, CIICA NPUCIIalaHE Ha IUIATECHUTE BEUC CYMH U NOJIArallfuTe C€ YAPBIKKU.

JBATOCPOYHH 10X0H NP MEHCHOHUPaHe

CrwrimacHo Kopexca Ha Tpyna JIpyxecTBOTO € 3aJbDKEHO Ja N3IUIalla Ha IepCOHala PU HACThIIBAaHE HA IIEHCHOHHA BB3pacT
o0e3IeTeHne, KOeTo B 3aBUCHMOCT OT TPYJOBHS CTaX B MPEIIPHATHETO MOXE 13 Bapupa MexIy 2 u 6 OpyTHH MeceuyHH
paboTHHM 3amIaTH KbM JaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO IIPABOOTHOIIECHME. [0 cBOMTE XapaKTepHCTHKU TE€3H CXEMHU

NpeacCTaBlIABaT IJIAHOBE C Z[e(i)I/IHI/IpaHI/I JOXOOH.
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OreHsIBaHETO Ha ABITOCPOYHHUTE JTOXOAU HA HACTH JIMIA CE M3BBPIIBA IO KPEIUTHHS METOA Ha IPOTHO3MPAHUTE EAWHHMIIM,
KaTo OIEHKAaTa ce MPaBH OT JMIECH3UPAHU aKTIOEPH KbM JlaTaTa Ha oT4eTa. B oT4eTa 3a pUHAHCOBOTO CHCTOSIHUE CE MPECTABS
ceramrHaTta CTOMHOCT Ha 3aJb/DKEHHETO 3a M3IUIalllaHe Ha OOeIeTeHWs KbM JaraTa Ha OT4eTa, KOpUTHpaHa ¢ pa3Mepa Ha
HETIPU3HATHUTE aKTIOEPCKHU IeYaIOn U 3aryOH, a N3MEHHETO B CTOHHOCTTA UM, BKJIIOUUTEITHO IIPH3HATUTE aKTIOEPCKH Medanon
1 3ary0H — B OTYETa 32 BCEOOXBATHUS JOXOJ.

AKTIOEPCKHTE IeyaiOn 1 3aryOu Mpou3THYaT OT IPOMEHH B aKTIOEPCKUTE TIPE/IIONI0KEHNS M ONUTa. Te3H, KOUTO HaABUIIaBaT
xopunopa or 10% cropsiMo ceramHata CTOMHOCT Ha 3aJBJDKCHHETO IO AepHHUpPAHUTE NOXOOM B Kpas Ha TOJMHATa Cce
MpHU3HaBaT He3a0aBHO B OT4eTa 3a BceoOXBaTHUSA A0XOX (B mevanbara WM 3ary0ara 3a TOAMHATA) 3a MEpUOJA, B KOKMTO
Bb3HHKBAT.

V3meHenusTa B pa3Mepa Ha 3aJb/DKCHHUATa Ha JAPYKECTBOTO KbM IIEpPCOHANa 3a 00E3IIETEeHHs NpH NEHCHOHUpAHEe, BKI. U
JIIXBaTa OT PAa3TPBILIAHETO Ha CEralrHaTa CTOMHOCT U MPU3HATUTE aKTIOCPCKH MeYaIOH WK 3aryOu, ce OTYUTAT KbM “pa3sxoqu

3a mepcoHajia” B 0TUETa 3a BCEOOXBATHHUS 0XO/.

Joxoau npu HanmyckaHe

CsriacHo pasnopendure Ha Kozxexca Ha Tpyzaa, paboTomaTensT UMa 3aAbJDKCHUE [a U3ILIATH IIPU IPEKpaTsIBaHe Ha TPYIOBHUSI
JOTOBOP, NPEN NIEHCHOHUPaHe, 00e31IeTeHus 3a:

. HECIHa3eHo NMPEeANn3BecTHE - OPyTHOTO TPYJOBO Bb3HArpaXkACHUE 32 €IJMH MECell;

. MOpaay 3aKpUBaHe Ha MPEANPHITHETO MM Ha 9acT OT HEro, ChbKpallaBaHe B IaTa, HaMalsiBaHe Ha oOeMa Ha paboTta
U criupaHe Ha paboTa 3a moBede OT 15 1HM U Ap. — OPYTHOTO TPYJOBO Bb3HArpaX<JCHUE 3a €IH Mecely;

. IpH IPEKpaTsBaHE Ha TPYAOBHUsS JOTOBOP Hopaiu OoinecT — o0e3IleTeHHE B pa3Mep Ha JBe OpyTHH MeceuHH
paboTHU 3amaTy;

. 3a HEU3IOJ3BaH IUIaTeH FOANILIEH OTITYCK - 32 ChOTBETHUTE FOANHHU 32 BPEMETO, KOETO C€ MIPU3HABA 3a TPYI0B CTaXk.
JlpyxecTBOTO IpU3HABa 3a]IbJDKEHHS KbM IIEpCOHANA M0 JOXOAU NPH HallyCKaHe IpeAd HAaCThIIBaHE Ha NEHCHOHHA BB3PAcCT,
KOTaTo € IEMOHCTpHpaH OOBBP3BAll AHTAXHWMEHT, HAa 0a3a aHOHCHpPAH IUIAH, Ja CE NPEKPAaTH TPYAOBHAT IOTOBOP CHC
CBOTBETHHUTE JIMIAa Oe3 1a MMa Bb3MOXKHOCT Ja C€ OTMEHHM, MM NpH (OPMATHOTO M3JaBaHE HA JOKYMEHTUTE 3a JOOPOBOIIHO
HamyckaHe. Jloxoy Ipy HallyCKaHe, IUIaTUMU IToBeve oT 12 Mecela, ce AUCKOHTUPAT ¥ MPE/ICTaBsT B OTYETa 32 HUHAHCOBOTO

CBCTOSIHUE T10 TSAXHATA CeralllHa CTOMHOCT.

2.5.14. KopnopaTuBeH JaHBK

KopropaTiBeH JaHBK BBpXy Iedanbara 3a roJMHATa BKJIIOYBA TEKYL[ M OTCPOYECH JaHBK BBPXY mnedanbara. ChriacHoO
OBJITapCKOTO 3aKOHOJATENICTBO MPEINPUITHETO IbIDKU JaHbK BbpXy meuanbara mpu craBka 10% 3a 2015 rox.(2014 rox. -
10%).

Tekyll JaHbK € cyMara Ha JaHbKa, KOWTO TpsOBa Ja ce IulaTH BbPXy obOjiaraemara redaiba 3a mepHoja, Bb3 OCHOBA Ha

e(beKTI/IBHaTa JaHb4yHa CTaBKa KbM JlaTaTa Ha U3roTBAHC HA OTYCTA.

2.5.15. AKHOHEepeH KamuTaJl U pe3epBa

,,Kocrenery — XX AJl e akIIMOHEPHO IPYKECTBO U € 33ABJDKEHO J]a PETUCTPHUPA B THProBCKUS PETHCTHP OMPEIEIICH pa3Mep
Ha aKIMOHEPEeH KamuTal, KOWTO J1a CIy)KH KaTo 00e3NedeHHe Ha KPEeAWTOPUTE Ha APYKECTBOTO 3a M3IIbIHEHHE Ha TEXHUTE
B3€MaHHS KbM HETo. AKIIMOHEPHUTE OTTOBApAT 32 3aBbJDKCHHUTA Ha APYKECTBOTO A0 pa3Mepa Ha CBOETO aKI[MOHEPHO yJacThe
B KallUTaJIa X MOTaT Jla MPeTeHAUpaT BPhIaHe Ha TOBA yJacTHE caMo IIPH IPEKpaTsIBaHe.
CehrilacHO M3UCKBaHMATa Ha THProBCKHs 3aKOH M YcTaBa APYKECTBOTO € JIBKHO jaa ¢opmupa u ¢oux PesepreH, xaro
U3TOYHMIM Ha OHIA Morar ja ObaaT:

e  Haii-MaJKO e/lHa JieceTa OT nevandara, KoAToO ce OTAENs, JOKAaTO CPeCTBaTa BbB (JOHAA JOCTHIHAT €JHA JIeceTa

YacT OT KaIhTala WM MOo-ToNIsMa 4acT, MPeBUJICHA B Y CTaBa;
e  cpejcTBara, MOJMydeHH HaJ HOMHMHAJIHATA CTOMHOCT Ha aKIMUTE MPH H3]aBaHETO UM (IIPEMHEH PE3EPB);

e  JIpyr¥W U3TOYHHIY, IPEIBUACHH 110 pemrenre Ha O0moTo crOpaHue.
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Cpencrpara oT OHIA MOTAT Jia ce U3IOI3BAT CaMo 32 MMOKPUBAHE Ha TOJMIIHATA 3aryba W Ha 3aryOH OT MPEIXOMHH T'OJUHH.
Korato cpenctara BbB ()OHIAa JOCTUIHAT ONpEACICHHS B YCcTaBa MUHMMAJEH pa3Mep, CpelcTBaTa Haja Ta3W CyMa MoOraT Jia

6T)Z[aT HM3I10JI3BaHU 3a YBCJIMYAaBAHC Ha KalliTalia.

[IpeoueHbYHUAT pe3epB — MMOTH, MALLIMHU U 000py/ABaHe ¢ (OPMHPAH OT:

. MOJIOXKHTEITHATA Pa3jhKa MEXKAy OaraHcoBaTa CTOWHOCT HAa HMMOTHUTE, MAlIMHUTE W OOOPYIBAaHETO W TEXHHUTE
CIIpaBeIMBH CTOWHOCTH KbM JlaTaTa Ha U3BbPIIBAHE Ha BCSIKA MPEOLIEHKA; U

. MOJIOXKUTENIHATA PA3IUKa MEXIy OagaHcoBaTa CTOMHOCT Ha MMOTH, OTYWTAHU B IpynaTa “MMOTH, 3a U3MOJI3BAHE B
coOcTBeHa [NEWHOCT”, W TsIXHATa CIpaBeAiiBa CTOWHOCT Ha jJaTara, Ha KOsITO Te ce TpaHcdepupaT B rpymara Ha
“MHBECTHIIUOHHU UMOTH .

EdexTpT Ha OTCpouYeHHTE HNAHBIHM BbPXY NPEOLECHBUHHUS pE3epB € OTpa3eH AUPEKTHO 3a CMETKa Ha TO3M pPE3epB.
[IpeoueHbYHUAT pe3epB ce MPEXBHPJIL KbM HATPYHaHU Ie4yanOu, KOraTo akTHBHTE CE OTIHCBAT OT OTYeTa 32 (PMHAHCOBOTO

CBbCTOSTHUE WJIK Ca HAITBJIHO aMOPTU3UPAHH.

IIpeouenbuHusi pe3epB - (GUHAHCOBH AKTHBHM Ha Pa3NoJioKeHHWEe M 3a mpojaxda e GopMUpaH OT Pas3iIHKATa MEXIY
OayaHcoBaTa CTOWHOCT Ha (DUHAHCOBUTE aKTHBH Ha Pa3MOJIOKCHUE W 3a MPOAaX0a M TEXHUTE CIPABEIUIUBA CTOMHOCTH KbM
Jarata Ha WM3BBPIIBAHE Ha TpeolleHKata. To3W pe3epB ce MPEeXBHPIs KbM TEKyIIMTe Medandu u 3arybm B oOTYeTa 3a
BCceoOXBaTHHUS A0X0[ (B mevanbaTa wiM 3arybara 3a TOAWHATa), KOraTo ()MHAHCOBUTE aKTUBH CE€ OCBOOOAAT (MpoAanar) oT
JPY>KECTBOTO W/WITK MIPH YCTAHOBEHA TpaliHa 00E3IICHKa Ha ONPeICICHH (PMHAHCOBH aKTHBH.

OO0paTHO M3KyNEHHUTE COOCTBEHM aKLUM ca MPEICTaBEeHH B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE HO ce0eCTOMHOCT (IieHa Ha

npuaoOuBaHe), KaTo ¢ OpyTHaTa IIeHa Ha 00paTHO M3KYMEHUTE aKIUHU € HaMaJIeH COOCTBEHHS KanmuTal Ha J{pyXKecTBOTO.

2.5.16. loxox Ha akmusi

JloxonbT Ha €AHA aKIMs € W3YHCIeH Ha 0a3a Ha HeTHaTa mevanOa 3a Nepuoja, IMOJUIeXKalla Ha PaslpelesieHHe U CPEeJTHO
npeTerjeHus Opoil Ha OOMKHOBEHHHTE IOMMEHHH aKIMH MPe3 OTYETHHUS NTEPHOI.

CpenHo — TIpeTersieHUsT Opoi aKIWW TMPEACTaBisBa OposAT Ha ABPKAHWUTE OOMKHOBEHH aKIMHM B HAYAJIOTO Ha MEPHOAA,
KOpHUTHpaH ¢ Opost Ha 00paTHO M3KYIEHUTE OOMKHOBEHHW aKLIMM M Ha HOBOM3JAJCHUTE TaKWBa Npe3 MepHOja, YMHOXEH 110
cpenHO-BpeMeBus pakrop. To3u paxrop u3paszsBa Opos Ha JHUTE, IPe3 KOUTO KOHKPETHHUTE aKIMK ca OMIIN Ibp)KaHHU, CIPSIMO
o0mmst Opoit Ha THHUTE TIpe3 MePUoa.

Jloxoay OT akuuM ¢ HaMajieHa CTOWHOCT HE Ce W3YMCIIBAT, ThH KaTo HsAMa W3/aJIeHM NOTEHIHATHM aKIWK C HaMalieHa

CTOMHOCT.

2.5.17. ®DuHAHCOBH HHCTPYMEHTH

2.5.17.1. ®uHAHCOBU AKTHBH

pr)KECTBOTO Knacn(bnunpa CBOMUTC (bI/IHaHCOBI/I AKTUBU B CJICOAHUTE KaTCropuu: KPEAUTH W B3€MaHUSA U AaKTHBU Ha
pasmonoxeHue 3a npojaxoda. Kinacudukanusara e B 3aBUCHMOCT OT CBHIHOCTTA U MPEJHA3HAYCHUETO Ha PUHAHCOBHUTE aKTHBH
KbM JlaTaTa Ha TAXHOTO NpHI06HBaHe. PHKOBOJCTBOTO onpezens kiacu(pHukauusTa Ha GUHAHCOBUTE aKTHBU HA JIPYKECTBOTO

KbM JlaTaTa Ha I'bPBOHAYAJIHOTO UM IIPU3HABAHE B OaaHca.

O06unyaitHo JAPYKECTBOTO IIPU3HABa B OanaHca cu (1)I/IHaHCOBI/ITe AKTUBU HaA JaTaTa Ha TbPryBaHC — AaTaTa, Ha KOATO TO C€ €
06B'I>p3aIIO J1a 3aKylu CbOTBETHUTEC q)HHaHCOBI/I aKTUBH. Benuku q)HHaHCOBI/I AKTUBU IIbPBOHAYAJIHO C€ OLCHABAT IIO TAXHATa

CripaB€JInBa CTOMHOCT ILTIOC MPEKUTE pa3xoJu IO TPpaH3aKIuATa.

DUHAHCOBHUTE aKTHBH Ce OTIHCBAT OT OanaHca Ha APY)KECTBOTO, KOraTo IIpaBara 3a IMojlyyaBaHe Ha AapUIHU CPE/ICTBA OT T€3U
aKTHBU Ca M3TEKJIM, WIN Ca IPEXBBPICHU U APYKECTBOTO € NMPEXBBPIMIIO CBHINSCTBEHATA YacT OT PUCKOBETE M IOJI3UTE OT
COOCTBEHOCTTa BBPXY aKTHMBA HA APYro JPYKECTBO. AKO APYKECTBOTO HPOABIDKABA Ja ABbPKHM CHLIECTBEHATa 4acT OT
PHUCKOBETE€ M IIOJ3MTE acOLMHPaHH CbC COOCTBEHOCTTA Ha JajieH TpaHcdepupaH (QUHAHCOB aKTUB, TO HPOABIDKABA 1A

IIpU3HaBa aKTUBa B OaJlanca CH, HO IIpH3HaBa CbIIO U 00e3reyeHo 3aABJDKCHUC (3aeM) 3a MOJIYYEHUTC CPEACTBA.
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Kpenutu u B3emanust

Kpenuty u B3eMaHus ca HeJepUBATHBHU (PUHAHCOBH aKTUBHU C (HPMKCHPAHU MM YCTAHOBHMH IUIAIAHUSA, KOMTO HE €€ KOTHPAT
Ha akTHBeH ma3zap. Te ce omeHsBaT B OajaHca IO TSIXHaTa aMOPTH3HpyeMa CTOMHOCT IPH H3IOJI3BAaHETO HAa METoJa Ha
e(eKTHBHATA JIMXBA, HAMAJICHA C HalpaBeHa oOe3leHKka. Te3u akTHBU ce BKIIOYBAT B TpynaTa HA TEKYIIUTE aKTHBH, KOT'aToO
MaTypUTETHT UM € B paMKHUTe Ha 12 Mecela WM B €IMH 0OMYAeH ONEPaTUBEH LUKBI Ha APYKECTBOTO, & OCTAHAIIMTE — KaTo
HeTeKymy. Tasm rpyma (uHaHCOBM aKTHBHM BKJIIOYBA: IPEJOCTABEHH 3aE€MH, B3EMaHUs OT KIHMEHTH IO IPOAAXOH, NPYrH
B3€MaHMs OT KOHTPareHTH U TPETH JIMIA, MApHIHU CPEJCTBA M MaPUIHU €KBUBAJICHTH OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE.
JluxBenust moxox mo “Kpeauture u B3emaHmsi” ce Mpu3HaBa Ha 0a3za eeKTHBHA JIUXBA, OCBEH IPH KPATKOCPOUYHUTE
B3E€MaHHs OT KJIMEHTH ¢ MaTypHTeT MoA 3 Mecella M B paMKUTe Ha oOnYaifHuTe KpeaquTHU yciaoBus. Tol ce mpeacTaBs B 0T4eTa

3a BceoOXBAaTHHMS JOXO/I (B redandara win 3aryoara 3a ToIMHaTa) KbM CTaThs “‘(DMHAHCOBH MPUXOAH .

DuHAHCOBHM AKTHBHU HA Pa3NoJioiKeHUe U 32 NPoaa:kda

DHHAHCOBUTE aKTHBU Ha Pa3MOJIOKEHHE 32 MPOoJjak0a ca HeIepPUBATHBHU aKTHBHU, KOUTO Ca MPEAHA3HAUCHH C TaKaBa I[ey WK
He ca KiacupuuupaHu B Ipyra rpyna. Te mpeacraBisiBaT, MaIIMHCTBCHH y4acTHS B KalWTaja Ha JAPYTU APYXKECTBa,
MPUIOOUTH C MHBECTHUIIMOHHA 1IJT, U CE BKJIFOUBAT KbM HETCKYIIUTE aKTUBHU, OCBEH aKO HAMEPEHHETO Ha JAPYKECTBOTO € Jia TH

npoJaBa B paMKUTE Ha CICABAIIUTE 12 Mecena 1 akKTUBHO THhPCHU KyIlyBay.

JBITOCPOYHH HMHBECTHIMM Ha PAa3MoONOKEHHWEe 3a MpoAaxOa, MpeacTaBisBAIld MATIHUHCTBEHO yJacTHe B KalMTala Ha
MIPEANPUIATHETO — eMUTEHT CE OLCHSIBAT IO CIpaBeINBa CTOMHOCT Ha 0a3a KOTHPOBKM Ha Ma3apHU LeHW Ha Benrapcka
¢donmoBa 60pca, ¢ M3KITIOUEHHE HA HEKOTUPYEMHUTE, YMATO CIIPAaBEINBA CTOMHOCT HE MOXe J1a ObJie Ha[UIeKHO oleHeHa. ba3a
3a OmpeJeNssHe Ha CIpaBeIIMBaTa CTOMHOCT € KOTHpaHaTa Ma3apHa [IeHA Ha Hali-CKOpOIIHATa CHAeJKa, IPH YCIOBHE, Y€ HE €
HMaJlo 3HAUUTENIHA POMSIHA B MKOHOMHUYECKUTE YCJIOBHUS B ITEpHO/ia MEXXAY JaTaTa Ha clefikaTta M oT4eTHaTa nata. Edexrure
OT NPEOLEHKATa 10 CIpPaBEINBa CTOHHOCT, Me4andu 1 3aryOu, ce MPeACTaBsAT B OTUETa 3a BCEOOXBATHHS JJOXOJ KbM IPYTH
KOMIIOHEHTH Ha BCEOOXBAaTHHUS J0X0[ ( HETHA MPOMSHA B CTPaBEINBATa CTOIHOCT Ha ()MHAHCOBH aKTHBHU Ha PA3INOJIOKEHUE U

3a npoJaxo0a) U ce BKII0YBAT B COOCTBEHMSI KalIMTAl, KaTO IPEOLIEHBUYEH PE3epB.

JIMBH/ICHTH TO aKIMU M ASIIOBE, KIAacU(GUIMpaHu KaTo (UHAHCOBM aKTHUBM Ha Da3MOJIOKEHHE 3a MPOAax0a, ce MpH3HaBaT U
OTYUTAT B OTYETa 3a BceoOXBaTHMA J0Xox (medanba wim 3aryba 3a roOWHATA), KOTaTo Ce€ YCTAHOBH, Y€ NIPYKECTBOTO €

HpHZ[O6I/IJ'[O paBOTO BBPXY TE3U JUBUICHTU.

Ha narara Ha Bceku GajlaHC IPY)KECTBOTO OLCHsBA JAAJIH Ca HACTBIHIIN CHOUTHUS U 0OCTOSTEICTBA, KOUTO MIOKa3BaT HAJUYHETO
Ha OOCKTMBHHM JIOKa3aTEJICTBAa, Ye OTIeleH (UHAHCOB aKTHB WM Ipyla aKTHBH, KOUTO HE Ca OTYETEHU IO CIpaBeIIMBa
cTOHHOCT, MMa obOe3ueHKa. [Ipu ycTaHOBsBaHEe Ha YCIIOBHS 32 00e3lleHKa, 3arybaTa ce oTpassBa B OTYETa 3a BCEOOXBATHUS

JIOXO[,.

2.5.17.2. ®UHAHCOBYU NMACHBH M HHCTPYMEHTH HA COOCTBEH KaNMUTAJ
Jpy*KecTBOTO KiIacU(pUIMpa IbJITOBU HHCTPYMEHTU M HHCTPYMEHTH Ha COOCTBEH KaluTall MM KaTo (QMHAHCOBU 3aIbIDKECHHU,
WM KaTo COOCTBEH KamuTall B 3aBUCUMOCT OT CBIIHOCTTA U YCJIOBMATA B JIOTOBOP ChC CHOTBETHUSI KOHTPAreHT OTHOCHO T€3H

HUHCTPYMEHTH.

PuHAHCOBH MACHBH
DuHaHCOBHUTE MACHBHU BKIIIOYBAT 3aeMH (KPEIUTH), 38 JbJDKEHHST KbM JIOCTABUUIM U APYrH. [IbpBOHAYAIHO TEe ce MPU3HABAT B
OajyaHca 10 CIpaBeJIMBa CTOWHOCT, HETHO OT HPEKHUTE Pa3XoJAd MO TPaH3aKLHATa, a MOCIEABAI0 — [0 aMOPTH3UpyeMa

CTOMHOCT 1O MeTo/1a Ha e(heKTHBHATA JINXBA.
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3.IPUXOIHN

OCHOBHI/ITe OpUXOJU Ha JPYKECTBOTO BKIIIOYBAT:
BUJIOBE ITPUXOU

IIpuxoau ot mponaxda Ha IPOTYKIUSI

IIpuxonu ot ycayru
Hpyru noxonu
O6wmo

Ilpuxoou om npoodasicoa na npooykyusa

Borpemen nazap
N3noc
O0wmo

Bwvmpewen nazap — npooasicou no npodyxmu

CaHUTapHO XUI'HEHHA XapTHs
CyndutHa xapTus
O610

H3noc — npodasrxcou no npodykmu

CaHUTapHO XUI'HEHHA XapTHs
CyndutHa xapTus
O0wmo

4.PA3XO0IHU 3A MATEPHAJIN
BUJOBE PA3XOAU

OCHOBHHU MaTepuaiu

I'opuBa M cMa304HH MaTepHAIN
Enexrpoeneprus
CriomMaraTeHi MaTepuanti
PeszepBuu wactu

Ambamax

PaboTHO 00nexi10

Jpyru matepuanu

O6mo

Pa3xoauTe 3a 0CHOBHH MaTepHaid BRJIKYBAT:

BUJIOBE MATEPUAJIN

Brnoxena nenynosa

Brnoxxena xapTus 3a peluKIdpaHe
Bnoxxenu xumukanu

ITomo1IHN OCHOBHU MaTepHaIl
Oomo

KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

2015r. 2014 .
11 839 13585
969 100
77 94
12 885 13779
2015 . 2014 r.
2 364 2830
9 475 10 755
11839 13585
2015 . 2014 r.
2347 2738
17 92
2 364 2830
2015 . 2014 r.
9 475 9758
997
9 475 10 755
2015r. 2014 r.
6971 8 446
458 2087
1471 561
66 117
63 274
2
2 5
90 135
9121 11 627
2015 . 2014 r.
6612 7838
83 282
155 179
121 147
6971 8 446
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5.PA3XOJHU 3A BBHIIIHU YCJIYI'H

KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

BHUJIOBE YCJIYI'H 2015T. 2014 .
Tpancnopt 402 514
OxpaHna 34 34
Cpo0IeHrne 1 KOMYHUKAIIH 7 11
Tloanpwikka Ha 06opyABaHe 203 284
JlaHbLIK ¥ TakcH 5 1
Haemu 10 10
KoncynranTcku, npaBau, aOOHAMEHTHH H JIp. 316 434
Omutr 8 8
TpynoBa meauuuHa 1 1
3acTpaxoBKH 24 58
Hpyru 12 60
O6uo 1022 1415
6. PA3XO/I1 3A IIEPCOHAJIA
2015r. 2014 r.
3amiati Ha nepcoHana (0e3 yrmpaBIeHCKHs MepCOHAT) 663 617
Br3narpakieHus Ha ynpaBJICHCKHSI IEPCOHAI 40
Brocku 3a conranHo ocurypsiBaHe 113 111
O6uo 776 768
7. APYI'U OIIEPATUBHHU PA3XOIHU
2015T. 2014 .
JlaHbIIM ¥ CAHKIIUU 84
OOyueHue, TapeHus, MPeICTaBUTEIHN Pa3XoIu 1 5
KomanaupoBku 10 25
bpak 46 31
Jpyru 8 16
06110 65 161
8. DUHAHCOBH INIPUXOIN N PA3XOIHN
2015T. 2014 r.
1. ®uHAHCOBHU NPHUXOIH 1 141
2. ODMHAHCOBH Pa3Xoau (276) (776)
Pasxomu 3a TUXBU (172) (566)
OTpHIaTeTHN KYPCOBH Pa3INKI (29) (144)
Jpyru puHAHCOBH pa3xo/Iu (75) (66)
@OUHAHCOBY NMPUXOIH/PA3X0IH — HETHO (275) (635)
9. UIMOTHU, MAILIMHU U CBOPBKEHUSA
3emst Crpaau Mammunn  Cwhopaxkenuss Cromancku — Tpancmop B npouec Ha O6mo
H H HHBEHTAp THH H3rpa;kaaHe
o0opyaBa  1pexaBaTelH cpecTBa
He H
ycrpoiicTBa
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
Ot4yeTHa cTOIHOCT
Canpo Ha 1 sitHyapu 1393 5774 43909 18721 121 552 248
Hoctprmnum 8
H3znesmm
Caano Ha 31 mapTt
2015 . 1393 5774 43917 18721 121 552 248
AmMopTuzanus
Caupno Ha 1 siHyapu 0 1840 7353 2297 106 265 0
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KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

Hauuncnena 57 630 187 1 9 884
Otnucana
Caano Ha 31 mapTt
2015r. 0 1897 7983 2484 107 274 0 12 745
banancoBa
CTOHOCT
Ha 1 ssuyapu 1393 3934 36 556 16 424 15 287 248 58 857
Ha 31 mapt 1393 3877 35934 16 237 14 278 248 57 981
AKTHBH B NPOIIeC HA H3rPAKIAHE
2015 r. 2014 r.
TlapokonzesHa cuctema nex 1 — IIpa manmiHa 100 100
Hpyru 148 148
0610 248 248

10. HEMATEPUAJIHU AKTUBHU

IIporpamuu nmpoayKkTH

IIpaBa BbpXY coOCTBEHOCT

2015 2014 2015 2014

Ot4yeTHa cTOMHOCT

Canpno Ha 1 sinyapu 23 23 63 63
ITocTpnunum npe3 nepuoga

Cango na 31 nexeeMBpH 23 23 63 63
AMopTH3anus U 00e3UeHKH

Caapno Ha 1 sinyapu 23 23 63 63
Hauwncrnena 3a neprona

Canpo Ha 31 nekeMBpH 23 23 63 63
Banancosa croiinoct

Ha 1 sHyapu

Ha 31 nexeeMBpH
11. ”YHBECTHULIUU HA PA3IIOJIOKEHUME 3A ITPOJAKBA

Ctpana 2015r. % Ha 2014 r. % Ha
ydacTue ydacTHe

Enva AJ] Boiarapus 295 13 295 13
Torutodukarus Kazaunbk AJl bwarapus 227 14 227 14
O6mo 522 522

MuBecTHLMUTE Ha Pa3MojOXKeHHe 3a MpoaaxOa, MpeICTaBsBallld MAaILUHCTBEHO ydacTHe B KamuTana Ha Enma AJl ca

IIPEOLICHEHH JI0

31.12.2011r.,cirex TO3M IEpHOJ HE ce THPryBaT Ha (oHIOBaTa OOpca.

MHBecTHIMHTE Ha pa3MooKeHHe 3a mpoaax0a, npecTaB/sIBallld  ydacTHe B KanuTana Ha ,, Torutodukanus Kazaumek A/l ca

NpEACTAaBECHU 110 ILICHA Ha l'lpl/ljl06I/IBaHe, ThH KaTo AKIMUTE HA JAPYKECTBOTO HAMAT KOTHPAHA I1a3apHa II€Ha Ha aKTUBEH I1a3ap

U CIIpaBE€AIMBaTa UM CTOIMHOCT HE OU MorIa Ja C€ OIICHU HAJICKTHO.
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12. AHBECTHLIA B ABIIEPHU NPEANIPUATUA

Crpana

LJOEMITHP Buarapus

TTAK ITPOJAKIIBH“EA T
0610

KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

13. AHBECTHIIUN B ACOIIMMPUHU NTPEJAIIPUATHSI

Crpana

Kocrenen-/IM OO/] brvarapus
Oo6mo

14. MATEPUAJIHU 3ATIACH

Marepuanu
IIponyxuus
O6mo

MarepuajauTe BKIIOYBAT:

OCHOBHM MaTepHaIn
CrniomaraTtesTHu MaTepuaiu
PesepBHu yactu

T'opusa

CMa309HH MaTepran
Ambamax

Apyru

O61mo

OcHoBHHTE MaTepHaJId M0 BUI0BE Ca KAKTO CJjieABa:

Llenynosa

XapTus 3a peLuKIpaHe
XuMuKamm

Barpuna

Tlomomman MaTepuanu
O6mo

2015 r. % Ha 2014 r. % Ha
y4yacTue ydacTtue
704 100 704 100
704 704
2015 r. % Ha 2014 r. % Ha
y4yacTue ydacTtue
2 40 2 40
2 2
2015 . 2014 r.
2481 3509
1349 1678
3830 5187
2015 . 2014 r.
1516 2535
315 306
542 541
4 8
22 26
13 27
69 66
2481 3509
2015 . 2014 r.
948 1976
153 155
328 322
15 15
72 67
1516 2535
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IpoaykuusTa BKJIKOYBA:

KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

2015. 2014 r.
XapTus 3a Benmarne 16 16
CaHUTAapHO XUTCHHA XapTHS 1331 1576
CynduTHa XapTHs 2 86
O6mo 1349 1678
15.TBPTOBCKH " APYT'Y B3EMAHUS
2015r. 2014 r.
B3emaHnust OT KIIHEHTH 110 TPOAKOU 7043 7 586
OGe3IieHKa Ha HEChOUpPAEMHU B3EMaHUS (114) (115)
6929 7471
Bsemanust o1 cBbp3aHU NpenpUsATUS 2002 1784
IIpenrutarenn cymn 554 239
JlaHbK BBpXY J0OaBeHATa CTOHHOCT 3a BH3CTaHOBSHE 677 466
Kopnopatusen nanbpk 6 6
Jpyru 300 303
O6uo 10 468 10 269
AHaJIN3 HA MaJeKNTe C IIpocpoue IIpocpoue IIpocpoue IIpocpoue O6mr0
HEHACTBITUJ HU 10 3 HHU 10 6 HU 10 1 Hu Hax 1
najgex Mecena Mecena roauHa roauHa
Bsemanus mo nponaxom 5752 958 13 0 320 7 043
Oomo 5752 958 13 0 320 7043
16. MAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTH
2015 . 2014 r.
[Tapuunu cpencra B Opoii 16 15
[Mapuunu cpeacTBa B OaHKH 140 1327
O6mo 156 1342
17. COBCTBEH KAIIUTAJI
2015r. 2014 r.
OCHOBEH aKIIMOHEPEH KaluTal 1043 1043
Pesepeu 9276 9276
[Ipeouenbuen peszeps 5940 6019
Harpymnanu neuanou (3aryon) (10 805) (11188)
O01m0 cOOCTBEH KaNUTAJ 5454 5071
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KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

OCHOBeH aKIMOHEPEeH KalmuTal

Perucrpupannsr akmuonepeH kammtan Ha ,,Kocremen XXIU” AJl e 1043 xwris., pasnpenener B 1042593 Gpos akuum c
HOMUHAJHA CTOMHOCT 1(eauH) neB Beska oT Tax. [Ipe3 mecer aBryct 201 2r.npukiiioun npoueaypa 1o yBeJIHyeHue Ha KanuTana
Ha JIPY’KECTBOTO, Kato OT 236 X.JIB. ChIUUAT € yBeiaudeH ¢ 807 X.JB.. YBETHYCHHUETO € BIIMCAHO B THPTOBCKUS PETUCTHp Ha

20.08.2012r. /Ipy>xecTBOTO € IyOJIMYHO 1 aKIUHUTE My ce KoTupat Ha beirapckara gponngosa 6opca.

PesepBu
Pesepure ¢ 00111 pasmep 9276 X.J1B,ce CCTOST OT 3aKOHOB Pe3epB MO peaa Ha ThProBekus 3aKOH, POpMHpPAH OT 3a/eNisTHe Ha
10 Ha cro ot meuanbara — 263XJB.,0T paslpeleicHHe Ha Iedanbara mpe3 MPeIXOAHH OTYCTHH TepHoau — 65X.JB U OT

TMOJIOKUTEIHATA pa3jinKa MEK1y EMUCUOHHA U 3ariicaHa CTOMHOCT Ha HOBU aKIUW — 8948x.1B.

IIpeouennyen pesepn
ITpeoueHbYHHUAT pe3epB, Bh3nu3all Ha 6019 X.1B. ¢ BB3HMKHAI B PE3yNTaT Ha IOCIEIBAIIM OLEHKM HAa MMOTH, MAIIMHH,
CHOPBKEHHS, 000pyIBaHE U JBITOCPOYHN HHBECTUIIMH IO CIIPABEIMBA CTOHHOCT.
Toil ce paznpenens KakTo cliesiBa:
e [lpeomeHpueH pe3epB OT IOCIEABAIIM OIECHKM Ha JBITOTPAailHM MarepuanHu akTuBu —  5909x.1B.
[IpeoneHbYHUAT pe3epB, BB3HUKHAI B pe3yiITaT Ha IIOCIEABAINM OLEHKM HAa HMOTH, MAlIMHH, CHOPBHKCHUS,
o0opyaBaHe ce peMHTErpHupa B HEpa3NpeaeleH) eyaaon Ha 6a3a HauucIeHa aMOPTU3AIHS.
e [lpeouensueH pe3epB — ¢puHAHCOBY akTHBH — 110 Xui.jB. , opMupaH OT eeKTHTE OT TOCIeABaIla Ol[eHKa Ha

MHBECTHIIMUTE Ha PA3IIOJIOKEHUE U 3 MPOAax0a 1Mo crpaBeiiBa CTOWHOCT.

OcHoOBeH 10X0]1 HA aKIUs

OCHOBHHSAT JIOXOJ Ha akIus ce H34YUCIABa, KaTo CE€ pasacsii HETHUA NOXOd, NMpUHALJIC)KANl Ha aKIIMOHEPUTE, Ha CPEAHO

TpeTersieHuns Opoil Ha OOMKHOBEHUTE AKX B OOPBIICHUE MIPE3 TOINHATA.

2015 . 2014 .
CpenHo npereriieH Opoil Ha OOMKHOBEHHH aKIHU 1042593 1042593
Herna neuan6a/3aryba (BGN’000) 383 (333)
OcHosen qoxox Ha aknust (BGN) 0.37 (0.32)
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18. BAABJIKEHUS IO BAHKOBHU U ThPI'OBCKH 3AEMHU

KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

JAbarocpou Kpartkocpo Oomo Jbarocpoy Kpatkocpo O06wmo
Ha 4yacT YHa 4acTt Ha 4yacT YHa 4yacTt
2015 2015 2015 2014 2014 2014
[uiimy MHBECTMBHT 6 317 0 6 317 0 6009 6009
JInxeu 74 0 74 0 2306 2306
6 391 0 6 391 0 8315 8315
OBep MexaHnka 0 1814 1814 0 1814 1814
JIuxsu 0 0 0 0 0 0
0 1814 1814 0 1814 1814
Brarapcka 15 549 0 15549 13994 1555 15 549
WNupycrpuanna
Tbproecka
Kopnopauus
JInxeu 0 0 0 0 0 0
15549 0 15549 13994 1555 15549
Cadpun ALl 2703 0 2703 2433 270 2703
JInxsu 0 0 0 0 0 0
2703 0 2703 2433 270 2703
I' u M Koncynr 3587 0 3587 3228 359 3587
JInxeu 0 0 0 0 0 0
3587 0 3 587 3228 359 3587
K Kenwuran 3480 0 3480 3132 348 3480
JInxsu 0 0 0 0 0 0
3480 0 3480 3132 348 3480
Komumop AL 0 207 207 0 0 0
JIuxBu 0 0 0 0 0 0
0 207 207 0 0 0
HWsan [Narnos 0 851 851 0 0 0
JIuxsu 0 0 0 0 0 0
0 851 851 0 0 0
O6mo 31710 2872 34 582 22787 11 904 34 691
YecaoBusita 0 3a€MHTE €A KAKTO CJIeABa:
Kpenurtop Muiing AaBectMBbHT Al
JloroBopeH pa3Mep Ha Kpeaura 3314 xun. eBpo
6482 xun.iB.
JIuxBa 4%
TTamex 2025 .
OOe3neuenue NnoTexa Ha HEIBMKMMA COOCTBEHOCT
Llen na xkpenuta NHBecTHLIMOHEH
Caano xpM 31 mapt 2015 rognna 6317 XHJI.JB.

Kpenurtop
JloroBopeH pa3Mep Ha KpeauTa

JIuxsa

TTagex
O06e3neuenue
Ilen Ha kpenuta

Camnno xbpm 31 mapt 2015 roguna

Osep Mexanuka, Utanus
1477 xun. eBpo

2889 xu.iB.

5%

2014 rox.

3anuc Ha 3aroBeau
MuBecTuiioHeH

1 814 xuj.aB
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Kpenurop

JloroBopeH pa3mep Ha Kpeaura
JIuxBa

TTapex

Oo6e3mneueHme

Canano xbm 31 mapt 2014 roguna

Kpeaurtop

JloroBopeH pa3Mep Ha KpeauTa
JIuxBa

TTapex

Oo6e3neueHue

Caano kpM 31 mapt 2014 roquna

Kpeaurtop

JloroBopeH pa3Mep Ha KpeauTa
JIuxsa

ITanex

Oo6e3mnevueHue

Caano kbM 31 mapr 2014 rognna

Kpeaurtop
JloroBopeH pa3Mep Ha Kpeaura
JIuxBa

TTagex
OOGe3neuenue

Caano kbM 31 mapt 2014 roguna

KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

bbarapcka Unnycrpuanna u Teproscka Kopnopanus AJ{
7 950 xui1. eBpo
5%
2021r.
3aJor Ha ThProBCKO IPEeNIpUITHE
15 549 xua. aB.

Cadun Al

1 382 xui1. eBpo

5%

2021r.

3ajIor Ha THPTrOBCKO MPEINPUATHE
2 703 xuu1. JB.

I' u M Koncyar Al
1 834 xui1. eBpo

5%

2021r.

3aJ0T Ha ThPrOBCKO MPEINPUATHE
3 587 xua. aB.

K Kenuran A/l

1 780 xui1. eBpo

5%

2021r.

3asor Ha THPrOBCKO MPEAIIPUATUE

3 480 xuu. JB.

19. BAABJKEHUSA 110 PUHAHCOB JIM3UHT

3ampmkernnsaTa Ha “Kocrereny XXM A/l o ¢puHACOB TU3UHT Cca 32 HACTH CICIHUTE aKTUBH:

- TI'azoBa KO-repaifMoOHHa CUCTEMaA

- Oo6opynsane 3a AT'PC u I'PI1

- Tazokap Linde H45T

- Konecen uenen ToBapau

- JIBa 6pos [Nazokap Hucan

- TexHomornuHa JUHUSA 3a MpOM3BOJICTBO HA TUIITY

AXTHBHTE ca BKJIIOYECHHU B ChCTaBa Ha HUMOTHU, MAallIUHU U O60pyﬂBaH€. BaZI'I)J'DKGHI/IﬂTa Io q)HHaHCOBI/ISI JIM3UHT Ca

NpeACTaBCHU B OTYCTA 3a (1)I/IHEIHCOBOTO CbCTOAHHUEC C IbJDKMMaTa JIMXBa U Ca KaKTO CJICABA:

MuUHMMAJIHH JU3HHIOBH BHOCKH 1O nepuoan:

Jo enna roguHa
Ot 1 go 5 ronuHu
0610

2015r. 2014r.
3214 1291
24 257 26 191
27471 27482

3al[’I>J'DKeHI/I€TO € MPEACTAaBCHO 3aC€IHO C AbJDKUMATa JIMXBa, TBH KaTO ChriIacHO u3nckBanusaTa Ha MCC 23 Pasxomau no 3acMu,

KO-reHepaiuonHoTo obopyasane,000pyaBaneto 3a AIPC u I'PI1 u texnonornunara nunus 3a NpOM3BOJACTBO HA THIILY €A

OTroBapsINU Ha YCJIOBUATA aKTUBU U JINXBUTE I10 (I)I/IHaHCOBI/Iﬂ JIM3UHI C€ KalTUTaJIu3uparT B CTOMHOCTTA Ha aKTHBA.
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KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

20. SAABJIKEHUSA KBM CBBbP3AHU JIMIIA

2015r. 2014 r.

3abIDKCHHUS 110 MOJTyYEHU 3aeMU 6 317 6 009
3aIbIDKEHUS 32 JTUXBU 74 1549
Ob6wmo 6 391 7 558
3aab/KeHus1 KbM CBbP3aHU NpPeANPHATHS 2015r. 2014 r.

witng MasectMbHT AJ] 6 391 7 558
O6mo 6391 7 558

21. TBPTOBCKHA U IPYTU 3AABJIKEHUSA
2015 r. 2014 r.

3arbKEeHUS KbM JOCTaBYULIA 5613 9275
3aIbIDKEHHS 110 TTOJIyYeHH aBaHCU 223 37
Npyru 67 65
O6umo 5 903 9377

22.3AABJIKEHUA KBM IIEPCOHAJIA U COHUAJTHO OCUT'YPSIBAHE

2015 . 2014 r.
Heusmnatenu 3amnartu 3a 2011 1 2012 85 85
3agbmkeHns mo P3 v cONMATHOTO OCHTYpsiBaHe 284 286
Hewusnomssanu otmyckn 42 42
ColpanHi OCHT'YPOBKH BBPXY OTIYCKHTE 8 8
O6uo 419 421

23. ITAHBYHU 3A IbJIJKEHUSA

2015 . 2014 r.
JlaHBIM BBPXY JOXOAUTE HA GUBHUCCKUTE JIUIIA 21 26
JlanbIy BEPXY pa3sXxoauTe U AaHBK Ipu u3TouHnka mno 3KI10 31 33
06110 52 59

Jlo nataTa Ha M3TrOTBSHE HA HACTOSIIHAT OTUYET B IPYXKECTBOTO CA U3BBPIICHH PEBU3HH KAaKTO CIIC/BA:
o [lo manwk nobaBeHa croitHocT — 10 28 epyapu 2008 roauHa.
e [IenHa marpuHa peBm3us — 10 31 nexkemBpu 2007 roanHa.

o HaumonaseHn ocurypureneH HHCTUTYT — 28 despyapu 2008 ronuna

24. CAEJIKA CbC CBBP3AHU JIMLIA

Kbm 31.03.2015 roavHa ca OCBIIECTBEHH CHEIKH ChC CBbP3aHU JIMIA 3a JJOCTaBKM HA CYPOBHHHM M YCIYrM B pa3Mep Ha
704 153.83 5B..

IIpenocraBenu 3aemMu:
[Ipe3 oruernus mepuon Kocrenen XXUW AJ] e moracun 3aem B pasmep Ha 1241 710.82 nesa na Ilwuitng MuBectMbHT AJ]
CBIJIACHO JIOTOBOP 3a LECHSI.

25. YCJIOBHU AHI'A’KUMEHTH

CbaedHu cnopoBe
Cpemy “Kocrenen-XXW” A/l HsiMa 3aBe/icHH ChIcOHI HCKOBE.

Huro CIMH OT rOpECIOMEHATUTE UCKOBE HE € U3JIOKCH TYK B ne’raﬁnn, 3a J1a HE CC OKa>K€ CEPHUO3HO BIMAHUC BbHPXY
Io3unusATa Ha I[py)KCCTBOTO 1IpH paspeuIaBaHETO Ha CIIOPOBETE.
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KOCTEHEL]- XXU A/l
Gunancos omuem
31 mapm 2015 2o0una

O0e3neyenus: U rapaHIuu
JpyeCTBOTO € NPEJOCTABIIO CICIHUTE 00E3MeUCHHS:
1.3anucu Ha 3amoBe I
e  BBbB BPB3KA ChC CKIIIOUCH JOrOBOP 33 (DMHAHCOB JIM3HHT 3a cyMara ot 21382 xun.nB. cse BI' TUIIY ITEMITHP
EAJl
e BBbB BPH3KA ChC CKIIFOUCH JIOrOBOP 3a DMHAHCOB IM3KHT 3a cymata oT 6495 xum.iesa che CTUMIM EHEP KU
EAZl
e  BBB Bpb3Ka C J0Tr0BOp 3a GpuHaHCcOBH 3aeMu 2889 xiu. eBa ¢ OBep MexaHuka
2.1moTteka Ha HEIBM)KMMa COOCTBEHOCT — BB BpB3Ka ¢ JoroBop 3a uecus ¢ luitnn MuBectMbuT AJl - umoTeka Ha Isuiata
HEJIBIDKAMA COOCTBEHOCT, 3aJI0T HA YacT OT MAIIMHUTE M ChOPKECHUSATA.

3.3a7o0r Ha THPTOBCKO MPENPHUATHE — BB BpB3Ka ¢ Jorosopu 3a OankoB 3aeM ¢ KTb.

26. CbBUTUSA CJIE] JATATA HA BAJIAHCA

He ca HacThnuiu chOUTHS CJIeq Jarata Ha 6ancha, KOUTO Ca OT CBUIECTBEHO 3HAYCHHUE 3a UMYIICCTBOTO U (bI/IHaHCOBOTO

CHhCTOAHHUEC HA KOMIIaHHUATA.

[ara:28.04.2015 CrcraBuTen Wznenaurenen JJupekrop
lNonuna
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